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ORPORATION OF PENTIOTON
>MjjWY Elsewhere in this issue is published an advertisement
nt as the of the Corporation of the District of Penticton, calling for

tenders on February 25, 1920, for the purchase of $75,000
20-year, 6 per cent. electrie light debentures payable in

pacIties in Penticton, Toronto or Montreal.
Pentieton bas a gross debt of $605,000, of which $475,-

000 is revenue-producing, including water works, electrie
Endow- light and irrigation system, leaving a net debt, including

local improvements, of $130,000. The assessed valuation onnectfrthe lands taxed for 1919 was $2,046.555. The City operates
under single tax. The millage is 35. During last year the
City was able to reimburse its sinking funds and now bas
an outstanding deficit of only $3,743, which will be made

al up during the current year. The Corporation has tax
arrears of $41,618, all of which is unpledged. Municipal

uver, B.C- assets are $797,689 and exceed liabilities by $142,213.
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