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J. M. COU RTNEY, Deputy Minister of Finance.

Correspondence.

AN EXPLANATION.

Editor MONETARY TIMEs:

SIR,-Your statement in last week's issue of
THE MONETARY TIMEs with regard to the
business career of J. T. Huber & Co. is mis-
leading, and is not a full statement of the
facts. In 1880 the firm of Huber & Young was
conducting a grocery business at Berlin, when
Young, a partner with no financial interest, and
personally involved outside the business, ab-
sconded to the United States unknown to any-
one, even his relatives. This flight was imme-
diately reported in the mercantile test, and
naturally the creditors made a rush upon the
firm and began to press for payment, but I was
able to allay their fears, and by means of an
extension of time granted to me, kept the busi-
ness alive as my own. In the following Sep-
tember an enterprising individual, who at that
time lived at Berlin, urged the relatives of the
absconding partner to file a bill in chancery to
compel me to instal a younger brother, a minor
under the age of 21 years, as a partner to take
the place of the absconder. After months of
vexatious litigation in the Chancery division of
the High Court at Toronto, Vice-Chancellor
Ferguson decided unanimously in my favor,
with damages and costs against the plaintiff
Young and his next friend, also a man of straw.

Immediately after this litigation (with a debt
of #1,500 costs), I continued the business suc-
cessfully until I disposed of it in 1887, and then
entered more extensively in manufacturing
(having previous to this carried on a manufac-
turing business also at Berlin). In the fall of
1887, I purchased the Atlantic Glue Works,
which, from its inception, had passed through
a number of owners, and up to that time had
proved a most disastrous failure; within less
than six years, I enlarged the premises five
times their original size, and at the time of my
disastrous fire in October, 1893, I had the
largest concern of the kind in the Dominion of
Canada, and by this fire sustained a loss.of
nearly $50,000, with practically no insurance.
I then continued the business at Doon, in
leased premisés, but j ust before starting up
I sustained a second loss by fire amaounting
ta $3,000, with no insurance, destroying one of
the departments of aur business conducted in a
separate building, apart from aur main busi-
ness. Within the space of six months I sus-
tained these two very serions lasses, but con-
tinued the business successfully, paying off al
aur burnt liability in fu. But from the very
beginning I had ta contend against the appo-
sition of my landiord, and was finally abliged
ta vacate his premises without notice, causing
me a very seriaus loss and depriving me of the
means of meeting my obligations temporarily,
and after waiting nearly three months in vain

5for the recovery of my plant and machinery, I
3was obliged ta assign in order ta get out of these
7difficulties, but not thraugh any disposition on

the part of my creditors, who have expressed
the utmost confidence in my ability ta pay,
had I at ail a reasonable show, since my seriaus

jlass in 1893
Yours truly,

3 J. T. HUBER.
Doon, Ont., l8th April, 1896.
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