
815
THE MONETARY TIMES.

INSURANCE NOTES.

According to the New York Bulletin'
monthly compilation, the fire less for August
in the United States and Canada reached a
total of $10,145,300, an increase of more than
a million dollars over the same month in tie
years 1890 and 1891 respectively.

The members of the Western Ontario Com-
mercial Travellers' Association have recom-
Mended that the advice of a first-class insur-
ance actuary be obtained in the matter of re-
viiing the accident and mortuary benefit
schemes of the association.

We learn that the losses at St. John's, N.F.,
of the Queen Insurance Company of America,
amounting to about $600,000, have al been set.
tied without a single difficulty or dispute. A
royal name, a royal lose, and a royal settle-
ment.

About 5 o'clock on Friday lait a group of
boys were smoking cigarettes in a hay-loft on
Hedley street, in Fjedleyville, a suburb of Que-
bec. One of the boys dropped hie cigarette
and caught it by the burning end in his hand.
T11. pain caused him to throw it down among
the loose hay and he could not find it again.
Being afraid to acknowledge that they hac
been smoking, the boys slipped off, saying
nothing about it. A few minutes later, say'
the telegram, the barn was ablaze, and fannec
by a Westerly wind, bth.flames sewpt across 1<
the dwelling houses. There were no meani
Of stopping the lire, which rapidly spread fron
bouse to house. But for the efforts of th
sailors on the French frigate "Arethusa " an<
lh* British ship-of-war "Blake," togethe
with those of the Quebec fire brigade ané
steamers, not a house would have'been lef
st anding. As it is, only about a dozen houses
ail Of wood, are left in the village. The tots
lo0s is probably $60,000, and the insuranc
about 15,000. Some offices, we are told, ha
deOlined to take risks in the place, which wa

al but cf wood and had no fire appliance
whatever'

TORONTO CLEARING.HOUSE.

Clearings and Balances of this clearin
hou" (Of fwhich the Bank of Toronto is not
nmmelber) for the week ended Sept. 15th, 189
are as under .-

sept. Clearings.

81,023,877
1,022,931
1,064,112

904,167
989,795

1,045,795
Total...........86,060,177

Balances.
891,120
228,550
426,816
120,682
99,138

109,074

*1,075,380

R &LIFAX CLE ARING-HOUSE.

Bank elearings for week ending Sept. 10th,
1892, were as follows, viz.:
Xonday .. 'day Sept. 5 .......... , 133,277 89Tnesday, 6 ........... 216,648 77
T edday, 7........... 183,422 12
Friday, 6, 8 ........... 173,854 82

Sauda, ,4 9........... 248,870 57
StUrday, 'c 10........... 195,784 21

Total....................1,151,85838

-T &total shipments of pig iron from
Seeland since le beginning of the year have
ben 216,210 tons; from Middlesbro, 397,289

and from Cumberland 243,452 tons. To-
,856,951tons. Last year to like date (lt

tePt> l ey were 187,132; 574,901, and 310,827,
thf total being thus, 1,072,860 tons. The stock

'ron1in the public stores is, at end August,

pared with a year ago, was:
sep. 2, '92.

Scotland.............. 76
Middlesbro............86
Cumberland ........... 39

Total ............... ,201

Sep. 4, '91.
73
88
42

203

-We hear of the resignation by Mr. J. N.

Traversof the position of manager of the

branch of the Bank of Montreal at Hamilton.

Hie health is by ne means good and h. inIends

going to the seuth of England. Mr. Travers'

successor will be Mr. A. D. Braithwaite, now

manager of the Calgary branch of the Bank of

Montreal, but who removes on October lst to

Hamilton.

HOTEL CHARGES.

Editor MONETABT TxMs:
Sit,-I observe in your issue of 19th Augusi

a letter from a traveller in reference to hote
charges, both at St. John and in this place
Your correspondent is quite correct in 1he in
formation he gave to his American fellow
travellers, and he might have just as truthfully
added, that throughout the whole Province of

Nova Scotia it would be very difficult, indeed
to find hotels where the charges are as moderatl
and at the same time the houses as well kep

in every particular, as they are in this ver3
pretty old town.

As a matter of fact, the steamer "lMonticello'
runs direct throughout the year between St

John and Annapolis, merely calling at Digb3
en route. The volume of American travel i
constantly increasing in this direction, ani
this season our hotels have hardly been larg
enough to accommodate all those who wishe
to stay here. I entirely agree with the opinio
of your correspondent, "Observer," that w
cannot be too careful how we look after th
interests of our American visitors, both b
courteous attention and moderate charges, t
induce them to come again.

RusTDER.
Annapolis, N S., 7th Sept., 1892.
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THE LONDON AND ONTARIO INVEST.
MENT COMPANY, LIMITED.

The fifteenth annual meeting of the share.
holders of this company took place on Septem-
ber 15th, 1892, at its offices, No. 84 King street
east, Toronto. The president, Hon. Frank
Smith, occupied the chair, and the followie
shareholders were present:-Meusrs. W. •

Beatty, Fred. Wyld, Alex. Nairn, A. B. Lee,
George Taylor, Henry Gooderham, W. B.
Hamilton, J. T. M. Burnuide, E. M. Chadwick,
James Mason, James C. McGee, John Catto
and Robert Thompson.

After appointing the manager of the com.
pany, Mr. A. M. Cosby, as secretary of the
meeting, reading the published notice calling
the meeting, and oonfirming the minutes of
the last annual meeting, the report for the
year ending June 30th, 1892, and the state.
menti of accounts, were read.

nPoaoT.

The directors of the company have much
pleasure in submitting their usual annual re-
port and statements of account at the close of
anoîber year.

T heprofits for the period under review have
amounted to 58,451.09, amply sufficient to

justify the payment of the usual half.yearly
dividend at the rate of 7 per cent. per annum.

It is proposed, subject to the approval of the
shareholders, that the remainig profits, to-

gether with the premium received upon the
issue of new stock, shall be apportieniein the

following manner:

Expenses of manage-
ment, directors' and
auditors' feu......1 12,786 96

Office expenses, rent,
postage, advertising,
&o... 3,531 08

Expenses in connection
with debentuires
issued.............. 482 20

Inspection charges.... 2,056 61
Manitoba expenses .... 5,305 31
Paid during year for

commissions on loans
$2,265.45; on deben-
ture0 923.28, making 3,188 73

Interest paid and ao.
crned on debentures 101,415 36

--1128,766 S6
Balance-net revenue ............ 58,451 09

1187,217 4

Net Revenue and Premium on Newo StOk.

Net revenue as above
indioated...........S 58,461 09

Premium received on
issue of 2,500 new
share, being half the
number aulthorized by
the shareholders.(rep-
resenting8650,00paid
up)................ 5,162 00

- 6,8619 0U
Appropriated as fol-

loWs1;_
Dividende No. 27 and

28, at 7 per cent..... $36,086 67
Reserve account.......15,000 00
Property suspense ac-

counit.............. 12,526 42
868,613 9

GENERAL BAICE UEMr.

Assets.

By investments-
Mortgage loans .... 12,898,645 79
Municipal d Ob e n-

tures............ 69,659 31
i2,968,305 10

Bundry accounts due to company. 945 51
Office furniture, fixtures and ta.

tionery...................... 2,028 26

448,926,which covers Connal's stores in Glas-

gow and Middlesbro, and the stores of Cum-

berland. Lait year the stock was much

larger. being 501,348 tons in the Glasgow

stores aiei, and 153,496 in those of Middles.1

bro. The number of furnaces in blast, as com-

Addition to Reserve Account!.......815,000 00
do Property Suspense Acet 12,526 42

In the month of December last a special
meeting of the shareholders was held, ai which
authority was given to increase the capital of
the company to the ettent of $500,000, repre-
senting 5,000 shares at 8100 each. The direc.
tors deemed it advisable to issue one-half tbis
number, namely, 2,500 shares at a premiuni of
ton per cent. upon the amount paid up. The-
result is shown in the aocompanying accounlte
the sum of 850,000 having been added to the
paid up capital, and a further sum of $5,162,
received for premium, is available for the Re-
serve Fond, which will amount to 8156,000, re-
presenting a little over 28 per cens. of the pre-
sent paid up capital.

The abundant harvest of the present yea,;
particularly in Manitoba and the North-West,
gives reason for hopefulness in regard to the
future of the country and its financial interestui
and while there is no marked change in the
material welfare of the older province of On-
tarie, it is matisfactory to note that substantial
progress is being made in values and settlement
in the province of Manitoba. Notwithstand.
ing these conditione, which are favorable to
the company and its prospects, there are ad-
verse conditions also presnat whioh can only
be suoossfully met and overoome by experienes
and constant watohfulnesu on the part et youm
directors and offioers.

The usual examination of the oempany's
book bas been made throngbout the year, and
a certificate from the auditors is appended te
the companying statements.
t The company centinues to b. well mi"" by
its British and local agents, and the varioms
memnbers of the permanent staff at Toromto
and Winnipeg have given good and satisfaeêsry
service throughout the year.

All of which is respeltfully submitted.
FRK Surra,

President,
e

y PROFIT AN LOs ACOOUNr.

Receipf a.

Intereit on investments........187,217 34

Y Exp.ndituWes.


