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Corporation F inance
<Bel] Telephone Case Concluded Tenporarily-Canadian Pacifie Net Earnings Again Lower
in August-Gross Increased Seventeen Per Cent., but Operating Expensqs Advanced More
Than Double That Rate-Montreal Tramways Revenue Notý Sullicient to Meet Requirements

Canada Fouadries ansd Forgings Co-At a meeting of
shareheldars of the company in Brockville, Ont., on Sep-

nber 28, approval was given te tha directors' decision te
1 the Buffalo subsidiary of the company, the Delaney Iron
3 Force Co., Iac. Provision is matie for the bargain te ha
ally completeti andi the transfers made within the naxt
±ty tinys.

Canada Bread Company.-
pany in Toronto on Sept
,anti A. A. Ryley, of Wir,
irectors. andilH. C. Tornl

tha aninual meeting of the
r 28, D?. 0. Ellis, of Tor-
ýr, ware iadded to' the board
id George Weston ratirati.
ie chair. No action was
common0I stock, the share-
cio2pany's financial effort

Plans involved in the reorganization call for the in-
crease in the authorizeti capital of the company te provida
additional working capital, andi the acquisition of valuable
wireless patents controfleti by the Canadian General Electrie
Co. Amiong the patents lnvolved are the Alexanderson altar-
nator, the manufacture of the Fleming valve andi the Alex-
anderson multiple aerlal.

A mnerger was effected in the Unitedi States soea menths
ago between the Amierican Marconi Co. andi the wireless ini-
terests of the General Electrie Co. of Arnerica, the marger
intarests being incorporateti under the naine R~adio Corpora-
tion of Anieriea. As a result, the Radio Corporation at once
became the strongest of eight of its constituants, financially
andi otherwise, since it gained control of essential wirelass
patents,

The various Marconi intarests in the British Empire
elsewLierc ihan in Canada becane entitieti te the use of al
the wiieless patent3 owned andi centrolleti by the General
Electric Co. of Amnerica. Canada was not icluded in tiis
operatien because of the faet that the Canadian equipments
of the wireless patents of the General Electrie Co. of America
were owried in Canada by the Canadien General Electrie Ce.,
Ltd., which is net undar control of the Arnerican organiza-
tion.

The mergtng of the Marconi Co. andi Caisadian General
Electric will naturally overcome this serious difficulty.

Bell Telephone Company.-The hearing of the coin-

± ne rorr qrunur uo
corporations to enter the
whan the marger was fin
but was afterwards withd


