THE CANADIAN
THE AGRICCLTURALISTS INTEREST.

The followina letter, which has been 2ddressed to the Editer of
the Pelerboro Chronide, is well waithy the attention of that nume-
rous claxs—the farmers—whom it is panticularly sougit to array
against Free-Trade doctrines :—

Sir :—"The recent and important change which has taken place in the
Enghish Corn Laws (by winch the preference heretofore given to Canndian
whent and flour,will, ot the expiration of three years,be entirely removed),
remders itamperanve upon the inbabitants of this colony, be they agncul-
wursts or not, o came furward and assise in effecting such changes w the
trade and commerce of the canntry, as will place it upon a tootig of
cquality wiih the rest of the world.

So long as the people of Great Britain were willing to pay 9d. or 10d*
a barrel mare for their flour, for the purpose of encouraging us, we werC
content, without knowms actually whether we were benelited by st of
not, but when tlis nroteciion 1 resoved, we are made to see, when too
late, that nearly the whole of thia hoon found its way into the pockets of
a heariless set of monnpofsts who have munaged to ennch themselves at
the expense of the Canndian tanmer.

We shall, no doubt, he told, Mr. [2ditor, that if we lose protection in
the British marhet, Canada will be puned, * hicrally sacufied,” a coun-
try in fatnre not weorth Living in,—but, Sir, mny good opmion of Canada
will nat allow 1 .2 10 behieve that we are w i worse ofl here, everything
cousidered, than ihe peenle of the Western States, If they can raise
wheat, pork, and corn chraper than we can, they nnst necessanly get a
leas price for it, owing to their zreater distaice from ithie sea-board, and for
the same reason pay more for their goods.  ‘I'he samples of whea. grown
w many of the distniets of the Provimer are quite eynat tothat of Western
New York. Iamunoiceriam that if we were as far advanced w the sa-
ence of agniculture, and expended as much 10 the improvement of our
furms, we could not produce as much.

Without presununz to doubt the good intentions of those who advocate
protcetion, or who thik the Lewslature must notonly nake laws, but fix
the price of com, I feel a desire to exanune the question a hule more
minutely, and, before I tale my flight, ascertam where there 1s really
cause of ularm. My urgzan of veneranion s so large, that 1 am unwilhing
to believe the Impenial Parhiament, i all us wisdom, could be mduced to
auopt any measure of doubtfit advantage to lier coloninl possessions, and
especially towards Canada, for whe se welfare she hag always shewn the
most anx.ous sohte.tude. It shanld be bonte in nund thaem ngland this
18 1o new measure, more than fificen years have thuse prutcigles heen
discussed, advocated, and wrged nwpon Parhament by some of her flist
statesmen, unizd their adoption became a mere guestion of tine.

Let us now, Mr. Eduor, enguire how much the farmers of Canada have
really beuefited by the proference m the Enzglish market,and should it
appear, as I fear 1t will, that it has gone mto the pocketsof ship-owners
and laige dealers, we =hall, perhaps, arnve at the conclusion thau we have
bttle 10 lose by the change. My attention was lately called to a very
able Report from the Montreal Board of Trade, m which u was shewn
that the averase cost, for three or four precediny years, of conveying a
barrel of flour fiom Montreal to Liverpool, has been 43, 93d., and from
New York to Liverpool, during the same tine, 28 14, at once reducing
the value of our florr 3s. 3d. curency per barrel, to which add the enor-
mous d tlerence in the expense of tranvit from the ports on Lake Ontaro
to Mantreal and New York, and the advauiage of protection, coupled
with monopoly, will be made apparent.

This year the ifference has bren st 1l greater, and we find our mer-
chants paymz s, &l. currency fiom the ports on Lake Ontano, vie
Montreal to Laverpoal, whi'e the rates from the same ports, by New York,
at the same period, were a fraction under 4. currency, making 2 differ-
ence agmnst Canada of Gs. 6. enrrencey per barrel.

The torwarders by the Ene canal readily undertake to carry flour from
Rochester or Qswewo to New York, a distance of 440 mmles—250 of
which is throngh a ted;ws and expensive canal route—for 1s. Gd. cur-
rency per barrel, while he cost from any port on Lake Ontarno above
Kingston, with an almos' free and uninterrupted lake and nver naviga-
tion of less distance, is sefdom less than 3s. ' Of what value, then,
would ask, has al} the prater on been tous? What has the Canadian
farmer gamed by 1t, uniess to assst in keeping up a blighting 1nonopoly
on the trade and commerce of the conntry, winch hias not ouly flecced us
in our flour and riimber, but hae caused ns to pay wore for the goods and
the timber we recewve in exchange.  ‘Tinsisnot all, the Upper Canada
buyer, owing to the uncertamty of the trade, kuowing that he is at the
merey of the shipper, seldom veutares ta pay the price the Enghish market
vould warrant,~and when he docs, finds 1o hus cost that he has reckoned
without his host, and that his neighbour, the Amertcaz merchant or
wu ller, can pay as much for wheat, withont protection, as he can do with
. [laving shewn the value to the Can ~lian furmer of 1lus boasted pro-
tection which we have, no doubt, for ever lost, I shall conclude thus letter
by pomting out what I concerve to be the remedy.

1st.—"The abohinon of alt restrictions upou vur trade, by the repeal of
all imperial and duf¥renteal datics.

de—A repeal of the naviganon laws so far as resards the river St.
Ln'wrcncc, mahiug 1t free to the slappmy of all nations.

T'hr power of dowg away with all unpenial and differential duties has
already beet @iven to our Legslaire, and there is cvery reason to be-
lieve that the Bntish Parhament will as readily open the St. Lawrence
* henever it can he shewn that it is the interest of her Canadian subjects
to do‘so. But, Sir, protectionmsts tell you that all thus is unpassible, and
that England will never consent to it, beeause 1t would bring the shuppng
of other nations m compeution with her own, and consequently rutn her
trade !t Is there one Canadian, either by birth or adoption, ready to
aduut that the commercial navy of Great Bruain isready 1o compete with
the world? I thimknot.  What, shen, have we to fear 1 But, adnuuing,
Mr Editor, fur argrunent sake, that a piortion of our trade from Montreal
aud Quebec should Le done m foreign ships, would it not be infinutely
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more to our advantage, than that it should all find its way to some
American por, there to be shipped to 13 place of destination, esclusively
1 American vessels 1
Wath the intention of reverting again 1o this snbject in a few days,
1 am, Sir, Your obedient servant,
AN AGRICULTCRIST.

Monaghan, 29th Scptember, 1846.

(From Hunt’s Merchants' Mugazine.)
CIHAPTERS FROM TIIE EXPERIENCES OF A MERCHANT.

THE BUSINESS FACILITIES OF LONDON AND NEW YORK
CONTRASTED.

In thest two mighty empariums of commerce—the one the heart of the
monctary and mercantile operations of the empire of Great Britain, the other
cqually the centre of the same operations in the western world—the medes
of business and the fucilities of commerce are widely different. I London
we find more of the diguity and stalulity of trade; in New York, more of
the bustle and turinoil ; there is lessexcitement, and more weight, in the same
mercantile movement in the former than in the latter.  The calculauons of
businees appear tobe made with mere calm reflec ion ; impulsive acuon upon
crude, undigested thought, is more avoided; sudden and large profits arc less
eagerly grasped at, and future, substantial, moderate gams have the more
decided preference in the metropolis cf European business than in the chicf
city of the western continent.

My object in this chapter is principally to contrast the business facilities of
Loudon and New York, uet, by any meass, for the sake of inaking invidious
comparisons, or disparaging cither place by contrast with the other, but sim-
ply as a matter of calin ard interesting inquiry, from which, perhaps, some
instruction may be gained; or, at all cvems, from the perusal of which
amusement and interest may result.  Ofcourse, in a vast number of points, no
comparison at all can be instituted 3 the extremiely dissimalar position of each
in regard to sge, extent, wealth, and resources, must draw a striking line of
demarcation between them, though probably, os ycars rcllon, they will more
closely assimslate. The fast gathering wealth and resources of New York,
will, in time, appeeximate to those of London.  Capitui here yiclds a larger
intcrest, and of course is more productive and accumulative than capital
in Eoglund. The unparalleled extent of country tributary to the commercial
and monetary resaurces of New York, with itsjust born but giant enterprise,
its boundless natural wealth, and rapidly increasing population, will cavse
this city 1o tread fast upon the skirts of the great metropolis.  Graduaily,
with the increase cf wealthand the expansion of productive power, will come
that dignity, and calm, reflective, weighty influence which accempanies the
footsteps of commerce there.  Increasing solidity will accompany increasing
resources. The feverish impulse and spasmoadic graspings which mark
American commerce, instead of being though:t ¢¢ smart,”” will be reprobated
as dangerous ; and conslancy to one pursuit, calmness and thoughtiuluess in
commercial operalions, and moderation in the accumolativn of wealth, will
not only be theoretically approved, but will Le indispensable to success in
business, 2 sine qua non in the attaining and wartating the confidence of
the cominercial world.

By ¢ facilitics fur business” I mean those usages, customs, and resoutces,
which enable the mcrchant to transact the largest amount of business 10 the
beat advantage, aud with the stnallest amount of capital and labour.

In London there is a larger smount of accumulated capstal waiting furtems
porary employment than inany other plage in the world. The enormous
sumsc onstautly Iying in the Bank of England, aud the large deposits held
by private baukers, on customers® accounts, and on account of country baunks
and colonal and forcign capitalists, are coustautly at the scrvice of thoso
having adequate sccurity to offer, and requiring amounts for hinited periods.
The system universally prevailing in London, of setihing the largest pay-
ments, and, in fact, all the ordinary operationsof business, by checks, causes
those vast monetary transters to be mads without the employment of circui~
ating medium at a¥l, except for retail purposess A merchant has £50,000
worth cf goods 1o sell, which he disposes of through lus broker, to orobably
one hundred purchasers. Each purchaser pays his broker in a check gn lus
bauker; the broker, at four o'clock, pays in the whole of these checks to Aus
banker, and hands the merchant a check for the entite amount, who, in his
turn, prysittoAisbanker. The bankers, every day at four o’clock, meet at
the *“ clearing house,” and exchange chechs, sel'hing up matters amonget
themselves.  Thus the reccipt and payment of £50,000 three times cver, is
arranged without the employment of the circulating mediumat all.

Here we may remark, en passant, on onc of the busincss facilitics this
method of payment affords.~—A broker or whelesale dealer, through the weck,
has bought or sold a parcel of goods to the amount of£20,000, for paye
ment on Saturday fullowing, which is a common node of arranging cash
transactions. The broker has 1o pay £20,000, reccive delivery orders for
the goods, hand those dclivery orders over to perhaps a dyzen custoiners,
and recaise from themthe amount in payment.  But probably the broker
has not more than £2,000 balance at Inz banker's; how is he then to pay
£2),000 to cltain the ordera for the goods, so that he, in lus turn, may
receive payment 2 1e gives his check, crassed to the banker with whom
his merchant keeps ins account 3 which he haows will not be collected until
four o’clock on the same day.  In the mean time, he delivers ordurs tolas
purchascrs for the goods, reccives their checks, pays them o with other
reccip's, at four o’clock, to his banker, wha carrics them to his credit, s0
that tus own check is, of course, amply corered, and lus account standa
square.  Blad thus facility not cxisied, the broker cuuld not have wmade the
transfers without a sum cqual to £20,000, in his possession. By giving
his check “crossed ¥ for the amount, be kunows that it canuot gom to tus
bauker’s exeept through the banker of the person he pays it te, and thercfore
will not be presented fur payment until after four o'clock of the same dag.—
In the mean time, &8 we have scen, he gathers in his recoapts from his
customers, and they go in to his banker’s during the day, in thear turn 10 bo
collected and arranged by the collecting clerks ¢f the varicus banks mecung
at the “cicaring house” at half-past four. Thus the broker obiains, for cne
day, tho usc ¢f £20,000.




