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THE COMMERCIAL.

?Oitit was t52c as comparcd ivith 5àc pe-- bus.
en July 17. There is evidently 110 iloncY for
.shippcrs in rail rates ut prescrnt.

Indian cent lias Lecu a soînlewliat indffFerenc
làwtor in tho market. Aîîy picssu-o te sdi bas
=esuited in visible weakîîcss ; andi ûny anxiety
'to buy hjas culmnated in higlier quotations.
'Titis cereal lbats sympatiîized witit whicat in :t,%

-4novemecnts us, W prie, but lias siot shown titat
inherezit at.eugtiî of liste whicii it dit ila wcek
4go. Titis in due, ef course, nzainly te the [av.
omble prospect for a iîarvest, te we4%ther Itav -
ing proved excellent.

The~ local flour mnarket is rather wcak tissu
jotlierwiso. Stocks bave becut ils cxccss of de-
mand, andi the excellent quality cf Vie zàcw
crop flonr lias been showa tifs s0 that prices
bave been affecteti unfavorably, rather thau
otberwise thereby.

On Saturday the market declineti sharply;
there %vas sonie caction, but Iower cr.bles anti
favorable weather thre worlid over conspirtil te
cause lower quotations.

A {eiw Eleotrie -Motor.
If the expectations which tie performance of

the electric motor ut Clevelandl 1f raiseti are
aventualiy disappointed, au. important stop will
have been made toward the solution of te
probicms cf raîpid surfLce transportati along'
cîLy 3treets. Titis Cleveland mucter is said We
bc materially différent front any with wliich
expcriinents lmve been rruade heretofore, anti i.
acems te have been succcsafal tW a msuch more
titan art mary dcgrec. It in net at ail nnlikcly
that it inay provo Wo bc the mijter cf the future
foi the purpose te vwhich it bm. been applied.
There are mna y ativantges conncctc(l witit tue
elcctric force -. hbich re-iter it î.ecularly well
auiteti te tlîc nets of :itrect-car tiavel. Futther
reports front Clevelandi will bce awaited %vitlt
intect. Titere is a great fieldi herc in Cihicago
for the introduction cf a gooti street-car muter,
andi as seon as such is offercd there wvill be
plenty of takers.--Jounal of Commerce.

An Example Io be Mioided.
WVin a Camadian Br.nk core teo grief, thec.-

is ne ccrtainty tiat the public will cver k-now
the causes cf thec catastrophe. No nblic
oflicer is requirei te examine the accounits a-id
trace the losses We tbcir source. To this
moment notting is known about the wrecking
cf tric Bank ef upper Cana;da. It is known
gencrally thât the maaccawas bat, anud
tbr.L when fluancial paralyssis camc, the stricken
baril wus folnd tut have gmapcdi large quanti.
tics cf landed sciuri.y. Bunt the people lias geL
no authorirative statcnicnt, iu any sort of de.
tail, of the tr.ethetis,.vltich led te the vuin. We
are btill going on in tic sanie wamy. Errors andi
iellics, wvhich might have been useti as cfYcctuai
warning, have bcen rcpcatcd, with the saine
u-avarying resuIt.

The work, of thc heur is te excercise of te
ltrong bandi te put down wvrcngfuI pcacticcs
The Fedcral Bank furnisitr an CXani1ple by
wbich any> tiutt may lave bcen inclineti te
iinit.atc would do wvcfl te profit. Seine cf the
'vicious anai iliegal practices of this batik are
well knowm. Foremost arnoxtg titese wvas loan.

igon its ow~n stock. This as a peactice avhich

t au l.iw very jîreperly forbidis ; bat th> i"cdera
îî.tJgeiîtias nt iniocly guilty ef a breauit

of te I.%%v it organlized utianue ef tu law.
It coulid not legally Ion'> onits owiî stock, sec it
reý0lved te duc indirectly, what tint inw (lues net
permiit iL te do directly or inilirect>'. Tite
siiciiiry wliich it seL, tp for uvadiîig tue Iau
wesq permîane'nt orgaîtizatieiî, plattid wvitIh uacl
bhlaileir vuîniîîg, thast aiiy cite couilt Seo its
,,iiisr obji'ct andt forceol te ptîrpoxu tu whiicli
it irotîlt bu applicîl. l'iet %et robit i4 titat
,ZO,QON of t1ni 'ten' t.Lek owcà its existenice te
czàtitl w'îicii ltad biîie paiti ils oit accoulitt of
tihe chi. 'l'li itewv stock sec created diii net add
unt- cvat dol lar to thec pre.uxistiug capital cf dthe
batik. ]luit it cre..ted a litige Italicuti, wiu'll
a gaping public mas calied upo-i te admîire. It
citallc tint mîanagemîenît te aay, but nut te say
tt-uly. tizat Litis $600,000 of begus àstock was

1gîid up It îî'ade the batik look stroîîgor tlîan
it %%as by ZM00000. It gave centiulcîîco andi
littouglit depesits. lti a word, titis rotttark.îble
citationi servCî the plirpose of deceivitîg te
Iiii.. Anti te dective te public wua thc
obqect of ctcattîtg the bogus tock. Ly ioaning

wiz ils Oiti s'tock, the batik sent up te price for
an lite, ami] applicti tue parachute irlîci tue
dcscttit begati. Tite pub'ic believing ilu the
f:uttc appearance -hiicti tue artifice nad ipre.
dtccd, iras, for a loug tinie, effectuailv focicti.
ivery ont%, whlha'i a taste for tizat sert of
tliiag, dlabbieul in te stock. Tite victitns cf
tue deln.eion are Wu bc fount everywlterc.
T1he lusses of mnen, woictu ant boys, irbo do
net today liati a dollar cf te stock, aie ci.-
orinous. IVe arc no't concernedtu knewv the
precise precesi by whvlti the bank'a money, or
stîoncy witiclt it hdiarredt, irent into titis
Stock ; it i-. sufl'icient tiat it irent tîtere tlîrcttgl
snme one of toce cro',ked anti iliegal. metitedu
that are psite

Blut the balloon geL a prick, carelee ever,
dieu retoveret a. littie f.r a wlîile, but iii the
etnd te citcvitabie celajsc ca:i. Even the
c'iicf 'tgincer was 1o''uL by his ewn pectard,
aîtd ail %vise put titeir trust in Iiiin are lamnent-
ing their ùdiy by bitter won. We only reptatte
iniscrnbicstory '.0ask irbiether the tinte lias mot
cote .vte tii sort cf thing sho.ild be
cffectualIly put tiown? In tle anrs of te !aw
paralyztlu inte litesence of sucit practices!
Is tîc-c ne remet>' fer daring anti persistant
violtatioît cf the lant I» noe one We be calieti te
account for vwhat bas becu îvreongfuily, illcgaily
donc? Can sncb stock finit z. place in a aworn
return, as paid up, anti nehody bc belli. raspensi.
hie fer tîne %renig doirg ? Can a ratura whîicli,
in ' he month cf Miay. reprcscnts Litje capital as
intact anti puts the rescive funa nt a million
and _- hall, idien the rese-re as ail îwipod eut
andi the capital scrionisiy impaired, have beau
matie ini ignoranc. cf tic t-cal facts? Titis il
the only ceuse titat c0lnIt bc matde, and t lis
-lit excuse that trill mot belli. Tho t-cal fact must
bave lieen kno-n ; ,md Lte retnru made in

c.p ti. ot the facts must have beaul put
rogtther ivitit the &aine cool deliberatien thet

Jpiieti over the conqtriectien cf elaborasi
machiner>' for thre ffaly defiance cf te lawv

R1icnlIy tht. Federal Bank steekijobbers, kite.
tlycrs at law breaiterre desret te fate the>'

me.Pity the>' deserveo nt; andi for titern wu

aies net cotmeeriieî. Whlat is îîccessary is te
chtck toe pitati cf cotntagioni e! titis ilvil ex-
amtple ; Lii thetior of eue batiks demande that
titis work bc duet-, and iL sitouiti bc deone tow.
Wue rtpteatcdly Nv.triteq. the bederal mariage-
tnt, witilo iL uns yet Ltte, te desist frein tite
ovii metlîodz tiey wert pîtrsuitig; te como
back te ne. mitalirt-a-ices, ' u returit îvithin Lte
lises cf legality ; Lut it iras ail iii vain. As
far ar tint Fedctal is coticernut, iL is !iow tuo
liste te speak ; luit it ie tint too late te, prevent
te »prentd ef tue exattple witich the Federal

set, nt witat co4t is ni secu. If au>' bank
simulat have tue tcînei>ty te fellow it te foot-
steps ef the Fete-ral, iL ili ili te end tacet the

UQIlection of Debts.
After tFe varins failurca anti comparatively

geitetal depre&siott iii business during the
lant autumiz andi 'inter, the pre-seitt condition
cf butsinîess nîay fairly bc regarded as an iris.
prevetrent. Of course th'e prescrnt is a perioti
cf waiting more titait cf realizatioti. The eyes
of ail] are turnedti Wte anticipateti success ef
cuir difféent intdustries, but chicfly te the croise.
At titis scasien of tbe ycatr, tke volumne ef te
bntaitcs dette is gecrally lessenti. Consicler-
ing te restricted nti'emcnt cf nierchandise
tiuring the ycar, paytnents are bting madie
tairly, tioumgii rezîewvals are some-hiat tee coin-
mcii. SI-ould tue itarvest tîtrt eut as %rel! aq
Lte lîresetit promnise iîticatcs, it wiii ne doubt
go fat restorc conifidence, anti inîpreve huai.
tîcas gctîeraliy. Tule titne cf paysncnt is bcbng
dtferrcti oit ail btantds iii anticipation cf a bcUter
tinte alter barvcst

ln znaking calculations for the future it wil!
bc as iveli Wo bcar ili ittint in cetnnuctien witb
titis tact titat paymcttt of debt in being tefetret,
that au cxceptioualiy good i îrvcst bere andi
elsewcit iniglit reuluce pices of field protucts
te such an extent as largel' Wu ncgati'e Lte
ativautage cticrwisc :to bc deriveti fromn that
source. Frot prescrnt indicatiens thîs is a
danger tbat cnghit met o lie under.cstimated.
0f couirse zny exccss of general production
%vonlt net bc se serions a maLter as a failhre la
Lte agricultural ratslt-n of env cita vcountry.
Sncbl excess et geteral prodluction might, bow.
ever, be suci, as te scriously iisarrangc liosi-
ne%% calculations haneta upea beLLer times ta
feliew a &ooti crep.

As te the practical 'uvrk cf erforcing pay.
ment against iimtory dttbWrs, Lte p'-eseat con-
dition cf things in this provi sc is anything but
satiafu-tor>'. The preferenea b>' culinairo
jutigmentzts n nbiîshingly Livcn until rccntly
bave, it is truc, meccivct a chteck thro)ugh the
enactinent of Lte Cretitors' Relief Act. That
ineasure has net been a suficieât Lime in force
Wo cuable any ene te juttge *eenratcly of wbat
its ultiirate cf cnt on te relations et tebter
anti credi"'t- tuili bc. At prescrnt te resuit
vnay bc stmmecd up in one wordl, "confu-
sien." One cffect bas been :e inake cretitors
loti t institute actions for Lte recoecry cf their
cL&ma ; instcati of titis attenîpta are madie on
ail banda, tvbeu iL is feunti that debtors are
losing greunti, Wo geL dlaims secure in larse
WaY. Eveaà naatisfactory sccadty 0£ ehattel
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