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poiuts was 53¢ as compared with 5ic per bus.
onJuly 17. 'There is evideutly no money for
shippers in rail rates &t present.

Indian corn has Leen a somewhat indifferenc
Tactor in tho market. Any pressu-o to sell has
reswited in visibie weakuess ; and any anxiety
1o buy has culminated in higher quotatious.
This cereal has sympathized with wheat in ‘ty
“movements us to price, but has not shown that
inherent steength of late which it did o week
ago. This is due, of conrse, mainly to the fav-
orable prospect far a harvest, the weather hav-
iog proved excellent.

The local flour market is rather weak than
otherwise. Stocks have been in excess of de-
mand, and the excellent quality of tie new
crop flour has been showa up so that prices
bave been aifected unfavorably, rather thau
otherwise thereby.

On Saturday the market declined sharvply ;
therc was zome reaction, but lower cables anid
favorable weather the world over coaspired to
cause lower quotations.

K Xew Blectric Motor.

If the expectations which tae performance of
the electric motor at Cleveland Hs raised are
eveatually disappointed, an important step will
have been made toward the solution of the
problem of rapid surfice transportation along
city streets. This Cleveland motor is said to
be materially differeat from any with which
experimeants hzve been made heretofore, avd it
scems to have been succesafal to a much more
thao ordinary degree.  I* is not at all unlikely
that it inay prove to be the n.otor of the future
fo. the purpose to svhich it has been applied.
There are maay advantages connected with the
electric force which readers it pecularly well
suited to the needs of strect-car tiavel. Further
teports from Cleveland will be awaited with
interest. There is a great field here in Chicago
for tac introduction of a good street-car motor,
aud as soon as such is offered there will be
plenty of takets.—Journal of Commerce.

En Bxample to be Avoided.

When 2 Canadian Bank comes to gricf, there
is no ceirtainty taat the public will ever know
the causes of the catastiophe. No nablic
officer is required to examine the accounts and
tracc the losses to their source. To this
moment Dotbing is known aboat the wrecking
of tne Bank of vpper Canzda. It is known
geaerally that the managemeat was bad, aud
thzt when financial paralysis came, the stricken
bank was found to have grasped large quanti.
tics of landed security. But the people has got
no authoritative statement, in any sort of de-

tail, of the nicthods which led totheuin,. We
are still going on in tac same way. Errors and

‘follics, which might have been used as effectuai
warnings, have been repeated, with the same
uavarying result.

The work of the hour is the cxercise of the
strong hand to pat down wrongfl practices.
Thke Federal Bank furnishes an example by
which any that may have been iuclined to
imitatc would do well to profit.  Some of the
_viciors and illegal practices of this bank are
well kaown. Foremost among these was loaa.
ing on its own stock. This isa practicc which

tue law very properly focbids ; bat the Federal
management was not me-cly guilty of a breach
of the law: it organized dofiance of the law.
It could not legally loas on its own atock, so it
resolved to do indirectly, what the law does not
permit it to do direcdy or indirectly. Tho
machivery which it sei up for evading tho law
was permanent organization, planned with such
shallow cunning, that any ono could sceo its
sinis{er object and foratoll the purpoese to which
it would Le applied.  The uot rosult is that
$600,000 of the mew ttock owes its oxistence to
cupital which had been paid in ou account of
the old.  The new stock so created did not add
ane ceal do'lar to the pre-oxisting capital of the
bank. But it created a lrge batloon, which
a gaping public was called upoa to adwmire, It
cuabled the management to aay, but not to say
truly, that this £600,000 of bogus stock was
paid up It wade the bank look strongey than
it was by £000,000. It gave confidenco and
brought deposits. In a word, this remarkable
creation served the purpose of deceiving the
public.  Aud %o deceive the public was the
object of creating the bogus stock. Ly loaning
un 1ts own stock, the bank sent up the price for
awhile, and applied the parachute when tho
descent began.  The public believing in tho
false appearance which the artifico nad pro-
duced, wasg, for a lopg time, cffectualiv fooled.
Fvery one, who has o taste for that sort of
thiag, dabbled in the stock. The victims of
the deluzion are to be found overywhere.
The losses of men, women and boys, who do
not today hold a dollar of tho stock, are en-
ormmous. \We are not concerned to know the
precise process by which the bank's money, or
money which it aad barrowed, went intc this
stock ; it is sufficient that it went there through
some one of tee crooked and illegal methods
that are possilile.

But the balloon got a prick, carcened over,
then recovered a little {or a while, but in the
end the cunevitable collapse came. Even the
cuief engineer was hoist by his own petand,
aud all who put their trust in him arc lament-
ing their folly by bitter woc. We only repeat the
miserablestary to ask whether the time has not
come wuen this sort of thiag shoald be
cffectually put down?  Is the arm of the law
panalyzed in the presence of such practices?
Is the-c no remedy for daring and persistant
violation of the law? s uo onc to be called to
account for what has been wrongfully, illegally
done? Can such stock fiad < place in a sworn
return, as paid up, and nobody be held responai-
ble for the wrong doirg? Can a roturn which,
in the month of May, represents she capital a2
intact and puts the reserve fund at a million
and 2 half, when the rese-ve was all wiped out
and the capital seriously impaired, have been
made ia ignorance of the real facts? This is
the only crcuse that conld bo mado, and it is
an excuse that will not Lold. Tho real fact must
have been known; and the return made in
oppasition to the facts must bave been put
together with the same cool dceliberation thet
presided over the construction of elaborawe
wachinery for the daily defianco of the law.

Ricaly the Federal Bank stockjobbers, kito-
flyers and law breakere deserved the fato they
met.  Pity they deserve uot; and for them we

aro not concerned. \What is necessary is to
check the spiead of coutagion of this evil ex-
ample; the honor of our banks demands that
this work be done, and it should bo done now.
We repeatedly warned the Federal manage-
mont, while it was yet time, to desist from tho
ovil mothod: they were pursuing; to come
back to no.mal practices, o retuvn within the
liues of legality ; Lut it wasallin vain, As
far ag the Federal is concerned, it is now tuvo
late to speak ; but itis nottos late to prevent
tho spread of the example whick the Federal
sct, at what cost is now seen. If any bank
should have the temerty to follow in the foot-
steps of the Federal, it will in the end meet the
samno punish-uent. —Monetary Times.

Celizction of Debts.

After the various failures and comparatively
general depression in business during tbe
last autumn and winter, the present condition
of business may fairly be regarded as an im-
provement. Of course the present is a period
of waiting more than of realization. The eyes
of all are turned to the anticipated success of
our different industries, but chiefly to tire crops.
At this geason of the year, tic volume of the
business donc is generally lessened. Consider-
ing the restricted movement of merchandise
during the year, payments are being made
fairly, though renewals arc somewhat too com-
mon.  Skould the harvest turt out as well ag
the present promise indicates, it will no doubt
go far 1o ressorc confidence, and improve busi-
ness generally.  The time of payment is being
deferred on all hands in anticipatioun of a bet'er
time after harvest.

In makiong calculations for the future it wil!
be as well to bear in mind in connection with
this fact that payment of debt is being defeired,
that aa cxceptionally good harvest here and
clsewhere might reduce prices of field products
to such zu extent as largely to negative the
advautage otherwise to be derived from that
source. From present indications this is o
darger that onught not to be under-cstimated.
Of course cny cxcess of gencral production
would not be so scrious a matter as a failare in
tho apricultural results of our own country.
Such excess of geacral production might, how-
ever, be such, as to scriously disarrange basi-
ness caleulations based upon better times to
follow a good crop.

As to the practical work of erforcing pay-
ment agatnst dilutory debtors, the present con.
dition of things in this provicc isanything but
satisfactory. The preferences by collusive
judgments so unblushingly giver until recently
have, it is truc, reccived a check through the
coactment of the Creditors’ Relief Act. That
measure has not been a sufficieat time in force
to cuable any onc to judge securately of what
its vltimate cficct on the relations of debtor
and crediter will be. Al preseat the result
way be summed up in ore word, *‘confu-
sion.” Onc cffect has been lo make creditors
loth to institute actions for tite recovery of their
claima ; instcad of this attempts arc made on
all bands, when 1t is found that debtors are
losing ground, to get claims secured in some
way. Evea unsatisfactory sccucity of chattel



