
THEli' COMME1LICIAL

FREEUOLD LOA.N AND
sAtVINXGS COMPANY.

Theatit nnînclmetinig of tht' Frecio'd
Lccan auJl SavlIgts Compally wvas JîeIiI
on jaîlfl 1, ut theo eonpalu' offices
[nt Ttronto. Aiuouigst tliuse present
we1Q file foliolng gentlemen:

(!.il Gcoderiuin, T. S. Stuyuîor Cal.t.
Il. 1-. XeMastür, Tios. IL. Wood. Rcàbt.
ojllîuîîr, Ilev. Dr. MoffiLt. B. B. Bull,
j. :%. Tjchla C. W. Juckes 1). ti.
Ild'out, à1. M. Bond, Win. ('ojk, Jnxk
parbcr. Dr. W. B. Geikie. Chasw. F.
Uomitt. Jaselil Blhnkeley Mtagiouat Su'd-
Wall. J. C, Jianîll11toîi r. X:. MG

to]g loblittuon. PIUIp Browno, Win.

witeul. Michael O'Doxueil. Iloxande!r
Euniti anid Hion. S. C. Wo0od.

Wi. C. IL Goodorluatn presldcd, îtnd
tlie Heu. S. C. Wo.actlîg i klecre-
tary, read tise report with, tilo ilîsan-
cil Stuteient mand tise reoruit of thle
auditors. au. followa :

jw. PORT.
new dircetorks beg to salbait tilo
hIirty.clglitit annual report or the'

toluipaluy,, togetîser wlth necountuî for
il tiu eudltug 8Otlt April, 1897.

nfle iouuilings of tRio Compny
3mo)unt ti $290.189.99, and, aittor tic-
uiuclitig cofituitSlof, Charges etc., andus
paylag tira lialf-yeitrly dividends of 3
per cLut. cadi', therzi remains a sur-
pus'or $12,0 05.54. wIldelt lau been ear-
nil tu tihe Contingent accomunt. tisat
nUd slow annouuitlng to $81,140.65.
nfli reisa3=ets5 O11 actCO5it of loansu

liare lieds iully up to our exportationse
and the debeitiures falling due liavo
been alostly renewed or replacod wltn
new money at rmduced rates of Inter-
et.

yriur diree.tors hiave, as promis2td,
le.ttcd timeir expemuos by reduciug
uni balary accouint, have written iarl
'a«.q.ssoo5ans.tscertalited,. and ha:ve
not Lesltated to draw oit the contin-
golt losim wien shirInkages In value
dîmnxnd It. au wilt lie seeai jy otur
itatemeit cf assots ani Ilaijllltles.

The e,,ntinurd reduetlon ln theo rate
el inter-est and rentais Ilia uatcrlally
affeced the earnings for the ycar, but
tliii lias licou largely met by rcduced
rites ori nioflm.y bau rowed and de-
Med expenlses.
Tht ilirectors dceply regret to, bave
te cord the, tîatIt of Mr. J. Pater-

no ne of tine oudtors of the Mani-
laccounta. They apr.oInted Mr.
untii this ilimual Meeting.
unctIs aninul nyetlng.

The* depcsIts autd debentures of theo
])nY, inciumding interpît, annount

Z4,OSS,214.23. Tinese constîtute
totat llability to theo public, for

iWclî ire Imold tite ro.lo-wlnig szcurities
'elgegffl ois reai estate.
oe IC rormses. etc . l.... 3G2,607 83
UAIi Surie l stoak 1. 904,400 <I Il

Mnzklng a total of .S,8,l78
about tour nifllons t excesi of

i aorly c!lubie the amount of tise
lies.
edirectors liave agnin to ackmtomv-

thse valosable aerv!ces o! our
it~ Emgland ani Scotianci.

bmk*,,voumelimrs. andi seourities of
Cuaparny liave linon earelully or-
Ded5 by tine auditors, w)ioee re-
tiare lisreta a'ipended.

C. IL. GOODE R1HA%,
C. WOOD Prezidenut.

Marag:n; DIrettr.
orôto, Ist Jumne, 1897.

ASSIETS ANDh LIAIITIES, 80TIl
APIL, '1807.

'.lo tiso public-
Dupossît .. .. ... 7.. ....
Deûetturud, curruc .... ... 0
Deoeituroe, tî!eriig...2,875,894.74
laturout ons AlsVU ....... ... 67,377.30

Total . . . ...... j_..$4,083,244.23
To thse elisretiîolcers-

Dapîtal . ...... ......... $1,819, 00.00
ttu-&Orvu ... ... ... ..... ... .. 5,00
coîstilsîulit......... ... ....... 1.0
Dii idletmi, duo lot Juins ... 30,57C.00

Vr.
iytveitnnut-

murtgiigeig, etc..... ....... $5,485,761.80
l'ruîsrty owiod-

Office buling, furnîturo,
etc ........ . ....... 359,024.71
Balansscs-

lit bnmmks andi oms band ... 287,221,a7

Total .. .......... ... 30,M32,007.88
PROFIT AND LOSS.

Dr.
To) lustorest. pald and ailoivcd-

Oit depot58ts ... ... ... ... .. $ 17,"00.57
011 cleLsetures, cssrrency ... .27,800.57
Oit debesiturca, sterlinsg ... 2.19,798.01

Toexpeniscs, includinr; cost
of ssmeuusgenont ... ... $ ... a43
T,' ptilte, atinortioid ne foitows:

Di i.lesds, two ltalt-younrly,
nt ; per cent each, and
teix niereon ......... 4 ... $ 80,1385.38

Su~rplIus corrled to comtin-
gent fîssd ...... ........... 32,005.5-1

Tùa...... ... ... ... ... $2.750.92

liy Ilitirest. onnvesutments,
inmi, balances, etc . ... 299,139.95
Total .- ...... ... $2... ...

0. il. GOODERHIM
presidenit.

S. 0. 'WVOOD,
Managlmg. Director.

Toronto, lSto May, 1897.
To the President. Dîrectors CLnO

Sloaroholdoro of theo Prociold Loan
and SavIange' Company, 'Toronto:
Oelntlemen,-We, theo underslgmned,

lsunug exunmlned theo securitles and
Vouziors, and audited thne books or tisa
company (exeeptlng theo business of
thes Muauitoba. branein, wlnich lins be2n
%lna y audIted attal ortlfl d tu by 1 cal
aucitors), certlfy that we have found
tbem correct, and tinat thes annex<i
balance alieet la a correct statemesit
o! the, company's affaira for tine yeur
oiîoltug: the. 3Oth Aprîl, 1897.

Toronito, 1Sts May, 1897.
JOSEP~E J3LAIZELEY,
,W. A. DOUGLASS, B. A.

J Audltors.

ha1ve exannined thLe securities alnd theo
vouchners, andl bave audited theo books
of theo Freehold Loan and Savings
COnnpanly for theo yeur ending 2Oth.
April, 1897, and kept ln thimer office
In tise City of Winnipeg, and ]lave

found themt Correct.
Winmnipeg, 8rd May, 1897.

MW. HTJTCHINSON,
âudltor.

J. SDROGGIE,
Assistant.

Tio prosideint, lan movlng theo adop-
tion o! theo anua report, made theo
tu lowitig remaries:--

Geatlenme',-Ti annual report and
,ncccuitnpnaiyng statennent li your

ltandu.i u.îOw tihe condition or theo coin-
plalsy. aliJ youx dIrectora feel thiat
tio b)usines of tInO yea.r nno iseo qulte
lit buccesilfuR as thcey antlclpatcd.

Theo Collections or tino yeux have b-en
qultu uP ta Our oxpeotattow. Thno
rates oiferzd for mossoy continue 10w,
and are llkoly te romain ao. WVo have

.flot plaCrid any aàt lema tin diTx per
-cent.

luit rclsewlng gilt-cdged touis witu
fir8t-cias» borrowors 3v0 bave, ln a
tei lisntaiic-m., rediuccd thne rate to 6
1-2 pier cent.

Every loti n Coampany mnust subuit; to
thuý Insfluenmces of itEt uurrouudmgu. De-
p)r(escdU tUnes, loiver rentais anti de-
inreciation of tise vallse of isroîuerty. A
10w rate of Interest ont inveatineate
lusmis tRic earniug powver. Titese inay
lie couutoracted to a consIderalie ex-
tout by obtiulilng mney at redsiccd
rate,. ait( greunter and Inltelligent
ooomsomny ln carrylug on the buýsiness
o!t tnt Comnpany. r"

It th; to bu l1upedthat %Xe are tura-
immg tise curner go Sur as depressed
.1wuen are conccrnod; tlnat thse future
illi sec a greater desinad for larut

litundu,, iui cunsequmeut lncrewse lat
jîrices. 1,

Tie nuinher Of Imouses vacant li
raîîtdly growIng less, and niauuy are
of tise opiunion tluat thie day lefnot fair
i1ltitt wimen a muarc rcuasmneiativ-e re-
turmi wll be receiveui for reslieutîi
îsroiuerty tu Toronto.

Our Otia fat n u1 ri.p2rtes ont hud
are i occupied, amîi( ln au ma;ority
of cabes at [air rouîtais, and we have
but fewv vacant Imomses lu thle city.

Thle eroi Inn Manitoba wqis a Cut
avertigc uine. Thie couit of tiarvcmîtlng
ivus liglît. the prIcea %vero good. and
the quallty satisfactory, over fifty-
five liuer cent. o! theo wlmeat grudIng
No. isard. Thse resit to tihe farm-
Cris wvan tisat lit inany cases Lliey relit-
lzcd a liger prof it titaxi was obtaîn-
ed timi previoub year.

The governitmnt of Manitoba ias
greatly aidod and encouragodl thme
Oeiurigced tise dalry industry, witn
theo re;ult that a firust-el.ass article le
wnan produte.l, amnd thie manufacture

of chmas¶, and butter limas steadily ta-
c'roasd, amd It ls ap, avent that aore
attenstionu wlll be given to, thîs In-
dnstry. Tie (evel- puiemmt oftie ootn-
try contIuuat a satlsfactory rate.
Tno vonfitIon of tie farnier, theo roads,
buldIng-s anA masrket faellittes are
sto:idlI limmprovlmxg. Tic cIel ator
storage capacity, iiieluillag Port Ar-
thucr, Fort William amd tino Terrîtor-
les, la rtowv 14,999 300 busliels, quite
busffîelenit tu uneet tIhe prosent require-
monte o! theo Country'.

Col t;torago warehouses have been
erected ta, facilitate tino bandling of
tarin produce.

Wniumaipeg lias iîmreased Its popula-
tit by twenty-fivo inundred.
TIse souualier tcswsms and villages

tmroi.gimout tino provinuce have lield
Viîeïr own, andmit minay cases made
6ttt-stantIiL progress. There huas hceemi
coniihrable Iminngration, a goold deai
of property Iras Chang ihnnfa, aind a
larigor laercage wilili bc 9wn titan lu
afly pt'evious year. -

On th&o w1hole tinere la a lnarked lmn-
provements ln the condition o! tine
province.

Thse doev.copnr-int &l ti' vaut iiuer-
ai Interests of tinis coutry mus nec-
omourily attzaet a large axnouxt of
foreign capital, and larger immigra-
tion, s'xoatlng a graduai and con-
stnat lncreasing v&:uxae o! trade for
our lx trcienlta and manufacturera,
nand a greater demnvod for tise producte


