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iilielî lias the înisfortunîe to he tiiider luis mnîagceent
is stili more to be pitied, for history shows coîîchîsively
thtat " Iclîabod " is evcntuîally writteni on its door.po! ts.
Ail tlic leadiîîg and( rcahly stcesfttl conipatiies are
înnuagcd by iicti wh1o knowv enoughi to kîiow that thiey
(Io îîot, after years of cxperieîîce, kniowv evcr>'Uxiiîg
about insurance, -and Who are giad te learil soîntiig,
even froiri the insurance papers. Of course wc frccly
admit that tiere ks a sîiaili iuînibcr of itîsuralice jour-
nais wvhicli are uiîwortlîy of tic nine, whiclî arc either
echîocs or coriîîoraîits, or ibotiî ;-but wlîat of that ? Are
weak.liiîgs aîîd scalawags pcculiar ho tic insuiratice

prsHowî about the liberal sp)risilliiig of wenakliîigs
in (lic professions anid ainoîîg fitianciai iinstittutiotis ?
Thlere irc plcîîty of îiititics and hcaiinps iii the legal
and iiiedical professionis and auuoîig the iinisters, of tic
gospel. There are xîot a few institutions ini the batik
iîîg %vorld that are oniv preicuitious bnbblcs, casily
pricked by the first shafî of fitîaîîcial disasher ; aîîd ini
tie raîîks of the insuiraîîcc coîîîpaîics-fire, life and
accident alike-tiere are to bc always fouiîd weakliiigs
aîîd frauds. A bad egg îîow and tlîcî does tiot, lîow-
ever, array the egg-eatiîîg world against thc poultry
>'ardias a nîuisance to be aholiihd.

Whcti ive spcak of iniurance, we spcak of legihituiate,
lîoiiest aîîd capable insurance ; and %vhcen %ve speak of
the inistratîce press, wvc spcak of it as possessing cxaetiy
the saine charactcristics. 0f such a press it is flot too
nîuclî to say that its mission is quite as important aîîd
ils existence quite as îîeccssary as tlîat of the insuratice
compatiies theaiseives. '['le formier is the liaturai and
logical ouhgrowth of the latter, aîîd as nîuchi an essen-
tial part of tie insurance business as the rudder is a
part of thc ship. \Ve do îlot care at tiîis tinte to wàstc
wvords and space to expose tic fallacy of the sniall*talk
objectors to Uie value of tic iinsnraucc press as an ad-
vertising miedinum, on the groutîd tlîat Uic iîisuriîig
publie do liot rend the itisurance papers; for the tuait
Nyhio docs not know perfcctly wvelI that te agents who,
as a class, literall3' carry tic clîoice of Uic public as to
coinpanies iii their inside coat pockets, is beyond the
reacli of argumniît. T['le public do read the insurance
papers-by proxy-wvlien Uiec gents and mniagers
read theîi.

Trhe insurance press is the power bclind the tlitoiie,
and lias kilied niore hostile legislation, by turniing o11
the light and exposing the injustice aîîd band policy of
prOpOsed incasuîres, tîan ail other inifluences conibitied.
Il forges the weapons which tic mn in tue front of
the figlit use, and whîcli repcatedlv have been aîîd wvilI
bc again used effectually. Wliat influence but that of
tile ilisurance press lias iniost effectually stirrcd up
legislahors to the dangers of modern clectricity and
secred wholcsoine regulations of the hazard ? Who
lîasbroîight about the far-reaching reforns ini the con-

uct of assessuxent lufe inîsurauice duriîig tic past lialf
ozen years? WVho fouglît 10 tue fiîislî tie pestiferons

msenuit eîîdewaîîeît fratuds iii ?Massccusetts and
Isewliere? And %vlio but the plucky editors of tie
flSuraiice journals have persisteîîtly lieid up to the
îgIit the glaring inequity and inîjustice of allowviîg

loys colbinatons to rob te State and compete with

ftax-paying ilnsuratîice corporations, tititil the New Vork,
legisiature is besouglit b>' the ilisurance su ,erinîtendent

of the State to clo£e the legal door agaiiî:,t dlieni ? Vfic
ilisuiTIii, coiipaiiies, as a ciass, knIow t11e influIence and1
lîelpftiltîess of the iustiranice press, and( niarci siioulder
to shotîlder with its leaders. Theyc are îlot trotublcd
about weakliîîgs and bicîairbut 1kno0\ their
friends ani recogîîiie the reginiental colors îw'lîrever
diisplayed.

THE SUN LIFE ASSURANCE CO. 0F C&NADK.
'l'lie above Comnpaniy lias acqîîired a weil*cartied

reputation fur its enterprisiiig managemient, and the
annual report for 1893, Whicli will be fouii( on atiotiier
page, .hows that tic progre.ssivc poiicy whicli lias
iiiarked its carcer, especially of Jate years, is beiiug
contintied with cliaracteristie vigor anîd iîicreased
resuits. \W give below our isuiai comparative
statenieîxt for tic Iast two years -
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I'reniiuîîîs (liet) ............ 986,607 1,079,579
Intcrest and rents ...... .... z48,261 160,912
Total iîîcoule.............. 1,134,868 1,240,483
l>aymeixts tu policyhiolders... 441,51S 343,413
e xpenses ..... ............ 263,015 337,S61
Total outgo,.......... ..... 712,971 69o,652
Excess of inconie over 0090g. 421,897 549,831
Total tssets..............31401,701 4,001,777
I'olicy and otiier reserves .... 3,096,272 3,650,681
Surplus as regards policy-

liolders ................. 307,429 .351,096
Surplus over all liabilitics

anîd capital stock ......... 244,929 288,396

or
)ecrease ...

+lo5,65

+7.1-S49
-22,319

+ 127,934
+59S,076
+554,409

+ 43,667

+ 43,667
iJIoz-eie!t qf Poicies.

Nu. of iiew policies halzei.. 3,027 4,180 + 1,153
*Sunî assurcd tliereuîîder . .$ 6,373,650 $7,060,324 +$ 6S6,674
No. of policies in force .... 14,71j 17,132 + 2,414
*Stini assured thereunder . .$23,874,497 $27s772,671i +$3,S88>74
Total assurances terninu-

ated ............. ..$ 11924)565$ 3,162,150 +$l,237,585
11u cnnm-arnîg the varions items, ailowaiice iinust lic

rnade for thc fact that tlîe Company's accident b>usi-
ness, which appcared iii the accounits for 1892, wvas
aluxost entirely transferred ho the Caniada Accident
Company duriîîg the past year. Thîis, however, pro-
bably docs siot affect tie îîet financial result very
appreciabiy. Il w'ill be seî tliat the Compaîiy's trans-
achionîs are runining jute big figures ail along the uine.
Preinium receipts have beeil increased by $92,964 or
9.4 per cent., interest and reilîs by $12,651 or 8.5 per
cenit., total iliconie by $105,615 or 9.3 per cenît., excess
of inconie over oulgo, by $1 27,934 Or 30.3 per cenît.,
total assets by $598,076 or 17.6 per cent., reserves by
$554,409 or 17.9 per cent., aîîd surplus by $43,667 or
14.2 per cenît. Oit the othier hiand, the payieuhs ho
policyliolders are $98, i05 lcss thaî ini the preceding
year, owiug uxainily te the small ith~~ of cash
profits following the adoption of aiiinual divisionîs of
surplus instcad of quinquennial as before; aîîd the
total oltgo shiovsa reduction of$22,3 ic. ''le increase
-X Less &auuraiccà, r.t 16.cii 2nd rr.=sslrances.
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