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daing wvitit tise chier seaports & laite ports nt*
tlie U.S. lis 118c50posiitg ta utilizcÂ lise east endf
aitishe lia:rbar M~r. Tarte is mîovissg lin the righit
direction, but lie %isaîsd go fosrt ier, & ask Ilar-

li'assent ta assusîse tite. debt incssrred for past,
itresesst & ftusre iîssprov'elisents. Tisat (toile,
& Ille C.P.R. iiîduced to ca.aîserate %vithis se
<'.uv'rsîuscsst is ftitsîdisig a fast 15t;itigtr &
freiglit service, S tliat wvileat insay bclie pslpeil
direct lraS.01 Mlanitoba & Fort wVIifains, Misiîse-
sot:i & Duluith, ta Liverpool b>'- tilt- St. Law-
renîce route, lostr-eal will once store le ii tise
rustninir as -.li tcean port ;wie tihe fîtriller of
the Canadisîi Nartinvest, togetiier witls isa
farinser of' O.stario, wilI 1,.. lîeîefiteui ta a verv

impo~srtanît tXtcit istdeed.

Misceilancous Navigation Notes.

A msarine %lit) ca'tisig S8,00o o $Ss,0ao is
beiîsg hlsst it Rat P>ortage, IJ..ke of ltse

WVoods.
Thes.. ,teaniscr Fiigste lbas becîs purc:lased by
tise Moniasse & Corsswv.îli Navigation Ca. &
wviil b., r-ns as. ati excurs;ion Isoat next seasotn.

Tite Toaronstoa gent aof tise Don-inion Stearn-
sisip Co. ,.îaîes lie ls;s beni adveised titat lis,.
line wiil ns betweeis Liverpool & St. John,
N. B., tîis wiîster, owing tu thc brcach of its
relattions %vitlatllse G.T. R., in cossseqîsence Of

Americai termnus.
The iatcst addition ta tise Sinceîsîses-Mc-

N'aîghton in lse iet is the powerfîsl tug. V'îr-
glîsia. Site %vas bsuit for work in tise Lowcr
St. Lawtressce & Carnies. surfaîce & sait water
caîsdeîsers. Suie is bîit (if aak, iined wiîis
Pîtrs l'Ille, lis 807 fi-.1 in ini l engtis, lias a- bc-ans
aOf 24 ft. & a dcpth aof litod a ofi. 8 lit.

The Catisadciaît-Au-str.aii Steansisip Ca. ks
%nid ta be appsiyissg far ait increased tuait
sîsbidv, based ispon the large± iucrease lit tise
hul, oi' tii.. msails s.iice calit:sg at Ncwv Zes--
land ports. Tite Dominion Govertsnielnt %va%
.a fisrst sot particularly iniprcssed with the

dlaimi, but investigation lias shIowsti tisat stt
iess than 300 ta' 400 bags if tuait ltiter arc
carried on eacis trip froi New Zeaiati'd, &
tisere beintg sso rot for tisent witis tise ,.her
niatter fronts Auisralia, s.tale-raains have ta bc
itilized for tiscir stoa.ge.

A Lonsdon. Eusg., cabh.egrani says: "Tite
planas for tise sart ~.cnssproute betiveen
Mtilfoard Hlaven. Wales. %; Pas.pebliac, Que., are
prognes.sing. Tise Canadiats St !asssslsp Co.,
tvorkinsg ils conjuniction wvitIu tise A~tlantic &
L.ake Superair lZy. Co., lias aninounccd tIsai,
pcutdin>g ste coipiction of a lise aof 2z-knot
s.tcaliers of tist! ist-c.Ias'., stcazsss.isips of a
soniewlsat ics% power have becn cisartered,
witis %vhici t iake tise journcv hettveen %lii-
fard lfavczs & 1lasl)cbi.sc lin a1 littie aVen 4
davs. 'ie Ry. fo. ks cosnpicting docks ai

Psearfor tise iargest oceâai ai "nsers, &
Ille Great We'.tcrn RlwyCo. of' Esg. is
arr.înging for ipcciail express p:îssen:ger ser-
vice ta .indlotiî

*Vhcre i-4 !ikely ta bc fiîrîser î'asspctition lis
Ste s.aîsssip bu'bnes% ietivecîi Ille l'acifsr
Coast & jaliaît & Chsinas. A line frarn Sais
l)iego. via Honoliulu ta Vaiktasuss & lictig

Kanz.is. sxabd table tasn fact. ste Aicii
.qon, Topeka & Saute. Fe Ry. tvarkingç in clase
conncctia,,n ivbili it &e proabhy givbig ilt lissai.
cb:îl aitac.The Co. liAs. becît inearpor-
ated as sie Ciiforn'ia & Orientai Ste:îîisiîlil
Co.. capital Sa.o It 1'. -.aid ltegslat:-
iions.are on for tuer pirclisse i' z vc'%scis in
Ensgiasd, thati there %viii bx- '.tiissgs front Sa;n
Diego ecdryv 25 days, & iat Ilte -.Cwvcc w.il
incitide Mailla if tisat ionar i%. cedcd tu the
U.S. Solir ycars ziga lc ît Fe. tiieraied
a liste' or' 'raîtter'.ser ' Ille I'adcf'sr. Tihe
ventuire, isawever, -tvasý far frns srni afî
Sîîîee isen tise rnd lia'. 1'e'u a.krd inta %il)u

nscv for s..iessss.lsines, but hia% 'c kelit ont
of tIse 'issIness uiîl i w.

ELECTRIC RAILWAYS.

Britishi Columbia Eicctric Railway Co.

'lie id ordinary general mseetinsg of this
Ca. was field lin L.ondotî, Etsg.. last mtoîsth.
Thse Chairmran of the Co. ii addreîssing tise
mîeetintg said: 1 regret %vc are agabîs abiiged
ta fartega tise pleasure ai' recosssîsending a
divideîtd. Vour directars have couie ta tise
Cclcusions tis;st, aithough %va hsave a srnall

surp)lus profit itn land, il *s mure prudet to
.ippl3' it ta reserve ftsnd tisait ta divide it tsp
ansiongst sihareholders. 1 amn aware shlare-
isaidars are igetting iired of constantiy remit-
tissg issoney ta B.C., & recciving lio returîs
tipan if, but 1 hcat-tiiv trust this ivili be the lasi
ocrasiost aot uhich 1 have ta iiseet you witlsout
nacaîsninssdiisg. nt ail events, some salait re-
ttsrs ais tise ussoney yau have invasted. I feel

tisysaî' lsow dishcartcning iut 's ta hatve remsit-
ted, as this Ca. & its preduces-iors have, upi-
ivards of £C400.000 witlsaut evcr liaving drawn
asie single pensny out ai' BC. up ta the present
day. 1 féel tisat 1 ans trespassing an vaur
good nature ta a certain exteni & an yaur
confidence in tise caountry lit isking you to re-
sutit anothar £îaa,oaa fer tise Oeineftt of Van-
cousver & WVestmsinster. I ati, iiowcvcr. cul-
baidested ta do thbs bt' tise very satisi'actary

.nausurances & wiiiingness ta s.ubscribe fusrthter
by tebr whsî any sharehalders have sîtowvî,
& yterinclination ta back their opinion as

ta the great future wlsich is in store for B.C.
b>' stbscrsbing ftirtlser capital. 1 feel, toa,
eve%'v confidence tisat the smalien s-hareholders
ili caine forward just as liberaliv as tise larger

one% have donce when %ve have lse pportuisity
oi' appiying ta thaent ta take up tiseir propor-
tions ai' 'urtiicr sisares.

It 1' a pîcassire ta bc able tai state th:st iun
spite af aur flot beingr able ta give vou suni,
dividend thbs vear, the issue ai' aur £'1041,000

aof stock lias aircady been practicaiiv assured.
This iencî ive propose to davate tawards
putting V.atcouver ista a sattisfictosy position
ivitis reg~ard ta electrie power, as tue s.hali
have daonc in Victoria by September. 1 thiisk
isera IN noa douht we sihall have as fine &
liberal an installation of' cectr'i power ina 1hese
two citites as 'us passcssed Ily anu' chies ai' thcir
size in tise whale îvarid. %Çlc arc helpiutg aur-
-;vives as iveli as helpisig tiîam in takissg titese

%tleps, b)erausse bu' pronsa:ting tise lir4iaîsenit>' as
i icse cies %ve insune an in crease in busintess,
& tise advantages toa t city aof savinira cltrýap,

ngslar & reliaisie clactric suppli' ininsadiateiy
sesti% ta 'sncrcase lis pras.p)ersty, & canseqtsent-
iv attracts freslt sesters inasiucis .it attables%
àt ta ranpctc witi ail the other cities who are

cosîptitars. By titis isseaits we enab!e aur
cies to do theirissssiness ois Isle chsest pos-

sible terms', as si efficient I>ower cisablles :îii
blrasichs ai' businec.ss, whiether it bx- nitntsfae-
tarer'., iîtilis, or an>' tther wtirks- wliere a
liswes' is tiieedcd, ta casispete sîicce'sNftiiiv ii
tise caommierce i' Isle îvarld.

Ouîr inîirovesnents for tise vear, becsides tlsc
coi'tructun i' tise V;%ncasivar ll>war House
& tise conii.ruictioî i aisa rîtireli' isew nitataliic
circusit fosr poweu'r lussnes%, & tise incaset in
tise piwu'er 't'.eiisnu'ai-ed. iîcitdes Isle cois-
of zscas a i' 'ssli additisons. tas our at s
Tifli bt i,. :îit extesionî frontst XVcassinster

City it ie Ninaii tawno ati'Siriiinn. Altîsitt
aie %:.'en %rrna ay isat tvc expect ta

eari îssai'e frunts 't tisanit te uaiisttt ai' intaic.-%
tistisle î'om tif %ii ot.nsts -ct atr busatrd
airc des.ir-is if i' eeîissjg thein canstitîsenîs a%.
<sur a%. tie s'.'i ais in ail sth tiatier,.

NIvlsar WC SLmC notaiii> isr. & ive liapu
isai tise c(,.iniictiîii tif tise brastels tvil insîîe
fresI .itah fne'li Iiii-sines'. to sprng up
aiasg it, & iis si-it-î il a jiavistg iilvestnwsess

its tusse. TIle ,.î'aisî extti'n.iss IN as ter'
Nass:îii oneu, ik'us tti Ie Deîttais !Sirccin. Ini 'i

f''ueiv r ioin Raîsson ,. s'elis tist! ia'aeh.
T'i' IuN a vent' Niisrt1 extgeis'.iot, but aIsle iviicli

tise board believa will prove a considcrs,. il:.
crease ai' trtafir in tise susitis nsontiss.

Ossa word as ta tlic critîcisiits wilé 'sasrv
been iaeiiald against aur msanagesaint %Ve
have heard n greai denlst Nabout il%. vrer
large proportiaos wviici osur expsauses b tu, it,
gra.ss revenue wisei consipaneu uvitis S .til.,I
costpanies uit Cansada. 1 have takeus osi t liq,
ai' tise prnscipal coifpatties' perccistagî , &' 1
issd tieu' nisi fritsn tise Toronsto Rail .u;t%
48.8t1% £& the Mîsta i55.05, tishe u~
Electnic RtiiwaY 67.67 & wVe aurScive'. ltlt,.
68.o8%. Vois uvili sec, htaîeven, in iit.
tines tisat Isle iseavier xi.s'e are- '.lilîi Il
tis cari' saoutlis of' tise >'ar, antd sus,.'.. ises
tve liave msade steadi' inenvssas,.
trust tve iail bc able ta reduira tise e'5fs.'îis.
titre at an>' ra~te ta 63". durîng nexi >'e..î. '\,

effant oit aur psart wuili ise tuaitissg ta lirmîsi
atbout sudsi a resusît. I nusi afnaid 1 ,..isau%
hlsad osut ta vois liscpes ai' doisg as %veli ;t, %uth
big ciiistiauia.es as tise Montrent & Trontois, tir
evais.as nlia the London, Ont., cnîaa

whlich lias, if anytisi£.r, a sntaiiar coisttîeilt
tsass aur owun. Attise saiie tinse, tits eû"'art tif
ours shahl bc uvastissg ii aur endueau'ar ta rî'sdicl
tisis state oi' ecoitaio', -8 if WC casisot siiîved
in il. îhu vear it %çii lia sur ant to du. "N in
tise fisture, & tisera i- sonne encouraaiessn iti
tise sharcholdens lis the fact tisai tiere is siib.
stantiai roasa for impravemnant in tisis rt%Iserî.
Wlsen wa do stîccedu iss making ibis uiipn.î
nient il uvili nie.11is laer dividend foi, the'
slsanelolderns.

The Co. ha'. liad an Isle whaie a goosi crar.
T'he raturas have bacus van' sîfaJCîîrv in
proportion ta the piopulation ai' the ct..,&
as I have said, tise percantage' aiof~cs.i'
hava becut graduaiy decrensing; bt is .'rir
ta miaka tise necessanrv ecanoinies %ve liiti il~d
ta expend a ver>' large ainauii ai' mnt tn~'
caonstructiosi & ofsrvmet 'flcti.iîI .111
parntins. Electricai science lisas dcvalieilc x
rapidlv tht;t tise appas'atîss instaiied 7 tir S
vears .ago is 550Wv ast ai' date; &, Wvhite S
being utscless, il 'us verv îineconornical. t aIl
compasiies are reling flue obsoicte 1t11)L,%
uu'ith ncw ty'pes oai'schiner%', %vhsicls us a 'sisan
timne shtow i.artg acossauises il fisa] & laisor. Fîv
this reasan atm companv uvili usndoulittdi do
beller hereafte.r ctwiug ta the mian>' ilnPr<a.'
niants; alnecady masde. For anc tlsing, ilir'
imprau'enlentsý have mîade aur sedîiritiî's à
souusd investnieni ; tints i do nat forget ils
otin sharchoiders hasve flot vet reccîved Ille'
benafît ai' aur labos. & tiuis is ace<tusntecl fiv
by tise <uc il tua WC have lîrcîs obiigedt si sik
lint fresi inipravemeiss evesy pieni v is.-ue
succeedaut is Cardiin.I, aItliousgh tva have cin.
ployad tise vau'y striest eronosn>' lisl our îi.u'.
apatians. A7nd titi'. cousrse. 1 fean, uviii i.'ve
tu lie isunsird for saonse vaas's; but ive isuty
notwuithstassding bic ablie ta %rive sonie n.tssnim
ta aur slsare.holciers on Ille nionc' Ilsl'%' linte

itivesfed in ihis Ca. uit the ncar i'tsrî'. Il
onl' s'raisss for une ltu save, "Tisai tise ni,
port &.-accautt hit reccived & atipici *this
tise Nurplus tsf proîfit-, blijposiincd as enî'as
niended isercin."

ie moîtiotn %vas ado;tted. as. %va'. :l'ts th
proîposai ta ratis. :ast attltltional Lu ao,tot. 9.
M. liarneayune & F. S. Banard tiers' ri"

ceeted dir.-ctas's. Il tva. decidi'd it, ii.c
illi nqe% 'issue %,%f steCIh i s11-hares.

Tise officiail test ai' Isle ssci'. piansi .hî
lisc Ca. Il.ia, n'tailed ai Coid't.tneass. usî'a

Victoriau, look place Ausg. 2.1l, the pow'u is:
turnîrd bîstî tise s.taliciîti Rock la%. Dfit
waork wva% %sot îlîî'î qit .-onilieted, 1.iý tilx
trial %va% in cves'v wav satti.ctorg & ,,,îita-
tive ai' tisc extenitiofpwr aibe iulil ls
plant is fuslly cotrpleted. l'ise Yictora l unh'
-avs tisa uvork afi'unilaliing lt;s 'sn'%
plasiIt. wviics lissaiitel evris nh'
%u's% tindtii.skii & grarried out lyiv. 1?-<tC

t''i. A lsunîhwe .fEn.esC sal, t.
S. 0-0sus1ssuwirs hissdîos c' fan Itl' Nu~uiyi

%if %v'ire, ir.stlisinerv, etic.. but the îvîu -. sst. a
wiol lias becus %î'ndiieted b' Isle Ce' tir.&«


