
BANK ACT.

be mientioned in the next return miade by the batik to, the Miniister
of Finance and. Receiver-General:- Provided that, iii any case iii Proviso.
which the capital lias been iixnpaired as aforesaid, ail net profits
shall be applied to make good such loss.

4( .. No division of profits, either by way of dividends, or bonius, Dividend
or both comibined, or iii any other way, exceedliig the rate of eighit liied n
per cent. per annuin, shall be iniade by the batik, unless, after certain re-
inaking the saine, it lias a rest or resen'e fund equal to at least serve.
thirt_; per cent. of its paid-up capital; and ail bad and doubtful
debts shail be deducted before the aiounit of such rest is calcula-
ted.

RESE RVES.

50. The bank sîxail hold not less than forty per cenît. of its cash Part of re-
reserves iii Dominion notes ; and every bank holding at any tintre tob in

a less aniount of its cash reserves i Dominion ntotes thanl is pre- nîotes.

scribed by this section shall lueur a penalty of five hundred dollars Penîalty for
for each and every violation of tlie provisions of this section; xîon-conipli-

aîîce.
2. The Miniister of Finance and 'Receiver-General shial inake Supply of

such arrangements as are necessary for iîîsuring, the delivery of Dominion
Dominion notes to any baîîk, iii excliaiîge for an equivalentiots
auîiouiit of specie, at thte several offices at which Domnion notes
are redeeniabie, lu the cities of Toronto, M:\,ontreal, Halifax, St.
jolîxi, N.B., Winnipeg, Charlottetown and Victoria, respectively;
and sucli notes shahl be redeemiable at the office for redemiption of
Dominion notes in the place where such. specie is given iii ex.,-
chîange.

NOTE ISSUE.

51. The banik inay issue and re-issue notes payable to bearer. Aiiounit and
on dleinand, and intended for circulation ; but no such note shial 4cîîoîina-

tiozi of bank
be for a suin less tlîan five dollars, or for any suin whicli is not a inotes.
multiple of five dollars, and the total ainount of suchi notes iii
circulation at any tintie shall îlot e-x-ceedi the zainounit of the
uiiipaired paid-up capital of the bank;

2. Notwvithistaiidiiiîg anythîing contaixied iii the next precedillg Note issue of
sulbsection, the total ainount of suci inotes in circulation at anly Banque du
tiiiue of La Banque du Peuple -nd the Bank of Britishi North Peuple and


