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nefarious business could be gotten rid of, root and branch. In
any case, a fewv more decisions suchi as given above wilhave a
whvlolesoine effect on both sides of the water.-foniea7y -Timcs.

FARM PROi'ERTY AN~D INSUVRA-,zcn.-Just how to deal withi farm
property is and bas bccn a perplexing question for the insurance

*compIallies, e--pec-iaI3- in the older portions, of Canada and in thue
Eastern and mLiddle States over the border. In the regionis
nanied, fan property, as a -whole, shows decided tendencies

* toward deteriiraztioin -value; mucli of it is heavily inoutgaged,
and not a -very laTre proportion can bc said to be profitable to the
owniers. It is tolerably obvious that lu a good miany casesithietwvo
latter facts constitute a moral hazard of uiicomfortable pro-ýor-
tflus.

One thing, howevcr, and a mnost essential thing, caxu be done
withlout prejudice, and that is to, iliaugurate more thorougli inispec-
tion of the moral lîa7ard, and for the companies, to know better
than thev non- do wlzom as w-cill as zi-Iat thcy insure. is the
owner iii a condition which would inakze a sweepiing fire a wcl-
corne '4 calamiiity," and xvould lie be likely to assist the calamity?

Acoînhination nf rigid inspection and unwavering frn':soli the
part of the conipanies would naterially assist lu the desircd
reduction of thie loss ratio on fanxî propcrty. Let thc 9pirit of
undue colinpetition, wh]ichi allows sucli elasticity both to, the con-
science and the judgpnenit of the agent, be cast out, and the takilig
of farni risks be reduced to a strict systcm of control of frc and
easy agentsawl as of inquisition, w-idci shahl mean in practice
ail thiat that word neans, in the dictionary. Tlhe thirce-quarter or
other value clause intTroduced in policies of the cla'ss under conisid-
eration would undoubtedly be a x-ery desirable arranigemient;
but if, on investigation, it is founid that this, like a gond inary
otiier desirable thing, is unatainable, flie conupanies ueed not
feel coinpehled to abandon the farn fild for Iack of otiier inet'hods
whichi arc attainable, and whichi, if adopted and continued, Nvould
materially iilirove thec sltuation.-zszraiice and Fiinance Cliro-ai.
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