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ed, and that it would bn one which could com-
maad the confilencs ot the prople, and n credit,
rot only to Hamilton, but to the Province.
But t1 oo was required to esiabhish the proper |
orgamzation _The principal Executive Ofvers
shanld be the ficst consideration and should be |
men of sound commercial standiag, and men
who could and would invest largely in the us-
dertsking which waould come nnder their man-
agement , and the Bank should be started ona
perfectly independent basis, and without any
referenes to the Gure Bank or any otber institu-
unon. Itarpeared to him also that in view of
the probable change in our prosent rystem of
Banking during tho coming session ot Parlia-
mant, the wisest course was aot to act ton
hasuly , and he quute approved of the conti-:
nuance of the committee appointed by the Board |
ot Trade for tho purpose of watching events,
and he concfuded by expressing the firm an-]
confident beliefihat we sheutd svon have & local )
snsutation whieh would be a credit to us,

Thoe report was adopted without further dis-|
cussion, and tho meeting adjourned. i

!
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THE SUGAR CROP OF CUBA!Y |

1. Havaoa correspondont of the New York 7imes
wrote on the 15th August as followa —

“The Diarin de la Marma of yosterday (lith,,
publi-her a viry excel'ent article on the recent sugac |
crop cumparing it wiih that of the vrccodlng VORD
and giving the diminutivn caased in the ram iutal by
the existence and progress ot the Insurrection. As
tho figures will deubtless prove very interesting to
many of your feaders, I hiave taken the troudble to)
glvean abrid,, -d extract frum the aiticie retel ed to.
The Mari. «eta out by stating that the crop of 18630
would not have been less than that of 1867-8 »tha1
1argest ona ever nuado in the iand - if a largo namber
of plantations had not saccumbed to tho sebel torch.
In the following table will be fuund the exportation |
~f sugars from the lst of January to e 30h ot Juue,
1839, from the nlae pricc.pai ports

Ports B

xes  Hogsheads. |
Havana €30 R 21632
Matanzas... . e e ZTHER 68161
Cardenas .. ... ....0. 4088 57.416 §
Hapua ALY 6% 961
Remeodios i} 33.807
Nuctitas . voen
Sauttago de Cuba . 41 6,265 '
Trinidad .- cee 2141 34.844
CIeDINeZOS . voaenv.rue 33 3,089

Total . 1126 007 365,218

Tn the first six month of 1843, 1 (9,524 boxcs, and
435 497 hogshcads wero cxported, snd comparing
thoto sums with those above. it will bo scen thatin
the firxt halt year of 1363 the exportation of the nino
jriveipal ports  f the wland has undergune sn aug-
mentation of 35 182 boxes, and a diminutfon of 70,180
hogzheads  But two-thirds ¢f this diminution is
owing to Santiago de Cuba and Duevitas. The first )
exportd frm the 1st of January to the 30th June,
1768, 35,182 hogsheads, and has exported in the same |
period of the present year 6,265, giving a reduction of |
23,917 hogsbeads, and tho second—Nuovitas—17 843, |
not having exported & single hogehead the present |

ear Thus wo have a deficit of 46,600 hogsheads to

¢ attributed to the work of incendiarice,

The defiiit 10 tous this year compsred with Isst,l
hardly reaches eight per cent , while the ipcrease in
prico has been more than ten per cent ; thorefcro, the |
~ngar exported this year has been worth more than |
that exported last yesr.

1 by csuumated vaiae of tho iato sugar orop is calcu-
lated st §60,000,000, that of the molasses, correspond.
ing to £00 000 hogsheads, value $8.000,000, will give a
total of $63.000 G0,

important item of rum.

THE SUPPLY OF PETROLEUHN.

|
WRITER in a recent 1ssue of the Noew Bruoswick ‘

Fredonian, dircusses this imeporiant subject as

follows The impresston {8 betag produced, probably |

by partics {nterested in the petroleam trade, that
thera lsigront danger of exhrusting the supply of oil.
Wany of the welld hava ceased to yicld auny returns,
having been literally pumped dry. la the present
condition of oL knowledge of the sources of tho
development of petroleum, it §3 impossible to trace

| machine knows

539

ricks as ovidence of the zesl with which prospeoting
has been conducted.  Probably teft times s3 many
wells have been sunk and worked an should have
becu opened, and this  acipation of tho sapply has
operafed dlsastrously a has
12id the golden egg = New wells may pot only have
tapped old ones, but the oil atream
divorted, ®0 as to have pated the appliances which
would hava arrested tt, bad wot too wany op.nings
besn made.

Publicationa about the oxhaustion of wells may bo
oemgusted merely to affect *he marked and it re-
quires Do great slirewdness ta suspect that there fsa
catin this meal tub  The=c are petroloaum wells in
tho old world that havabren preductivo for thousands
of years, anil are not yot exhausted. Thiz may bo
due to the fact that they have not been worked with
tho encrgy displayed 1o onr oll reglons, which would
seem’to higve been worked to death, ip sumeinstances,
at least. After all, wo hava our doubts sbout the
thing. It ccems to us it i3 a repetition of tho ol
game, familiarily known as * Pissy ¢ants a corner,’
A very innocent pxstime for children in play-hours,
but not atajl desiradle when plaved at the expepse
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of tho publio, who are cumpened to pay enurmous

prices tur the pecunlary benclit vl the speculaturs,

PRETTY WELL FOR HAMILION!

HE Spectator, desirous of toforming its reader:
T that §t was going to have a ¢ Commercial
Columa.” indulges n the following, wh'l-:h may bo
consldered a very falr specimen of ** brag.”

1 OUR WUHOLERALE MARRETS =The growing im.
portance of Ilamilton as & wholesalo mart is cvory
day becumiog mora prominently obvious. The ixct
that it i3 a favounto market with & ver; Jargo majority
of buyers in \ cstern Quiatio, is 80 weil known that
it scarce'y nceds to bo afllimed, but that it likuewise
ovjoys & large sharo ol the bus ness patronage cast
and north of Toronto, tv, perbap:, not so generally
anderatuad, aithvugh st s afyuertivouuly truo.  liwe
was when the buik of 1ne Western irado lay in the
hands of Montreal dealera, but tuat day has passed,
for the untiring ndustry, pre overance and euter-

riso of our Hamsltun merchants bave wreated ft
Frum the hands of usurping Lewer Capadiao houses,
and nghtfully vested at v their own,  This was
abundaotly sttested by the aplendid success of our
last Spring s trade-sales, and is duubly conflrmed by
tho large oumber of orders dnllf recelved by our
business firms from all parts of the Province. This
fncreasing commercial smportance, together with the
fast that the gram shipping season is aboot com-
menciog, has Jaduced us to devoto moro than our
customary rpace to commercial matters. This depart-
ment will, hereafler, be under the eflicient control ot
an experivnced commercial editor, and by carelul
compiiations of statistics hkely to be of interest to our
mercantile community, and accurate reviows of the
stato of trado in all its branches, we hope to render
our “Commercial t olurmn’ & relisble mirror o1 the
business of tho city.”

TH.L LAST SEWING MACHIRE
IMPROVEMERT.
MPROVEMENT atter improvement has beoa added
to the tewing machine, but the iast, wbich is
known a8 Hall’s Treadle Attachment. {s 8o {mportant
#s a lubour saving and beaith preserving invention,
and reduces the motive power to such simplicity,
that there would seem now but.ittle more to add to
sowing machines, unless it might be an invention that
would cause them to do thefr work without human
superintendenco  Every ono who has run s sewing
v8 the power that 1s required upou the
treadlo the peculiar motlon of the operator's foot
that must be acquired, that the motion ot tho limbs
extend to the hips, and, indecd, steady operators
kunow well tho strajn upon the limbs which constant
work at it causes, hence, when wao say that thcse

removed by Hall’'s Attach-
, as the valuo of tha late crop! objections aro complotely y e
exported, without taking into consideration the very !

ment, 1ts importance will fn & measure be realised
'l‘hoi attach}t.;\enl can‘ be tixed to every variewy ot
sewing machino now in uso

Its ,'§ood points aro—first, that with it the machine
can be 1un only in one direction and never go the
wrong way —second, the machino ¢an be driven with
ona or buth feet, or either foot alternately —third, it
is driven entircly by the ball of the foot, and the
common he.) and toe movement is avolded —fourth,
the rato of speed {8 regulated, Dot by the number of
movements, but by the strength of each movement of
the toot—ffth, the strain upon the thread is contiou.
ous and eveu-—sixth, 1t can be stopped justantancously
without romoving either band from tho work, Inan
ordinary machine it requires 150 movements to gc-
compIIsK 60) stitches 3 with Hall’s Attachment 3¢

nut the opération of nature which originaily tanied ; movements of the toot & misuto can accompiish €0 or

in tho deep reces2es of the earth these immenso but r

not inexhaustiblo sopplies of this valusble product ot
the rocks. Consequently, it 3 impossible to say
whether these sources aro permanent or de ondent]
on sparmodic influences. This much is plaYn. that
ofl elds can be exhausted. It remains o be scen
whether they osn be replenjshed by timo aud rest. |
Meanwhile, othem reglons niust be explored, for it is
certain that deposits of oil are still abundaut, and |
vbly await tho proper effort to yield the rcqulsuol
fupply The demand for petroléum has vastly ine)
erogeed gince the first discuverics anakcnoa specus
lative mania, which 8 few yeara aeo assumed the
rank of a rural epidemio, = Notwithstanding the |
depression {n the business, and theslippery reputation |
ot oil stocks after the coflapse, the potroleum trado
is wtill one of the most important commercial fo-
terests of Penusylvapia Venaogo Couwr.y has been
mors thorsughly-explored than any “er in the
Ktate, snd her wasto lands present & rcest of ders

1,200 stitches—ns the case Mmay reyuire.

Finally, the perfect ease with which it operates, the
very slight pressure of the foot that sots it ju motion,
its slroplicity,—requiring no practico to catch the
mouon,—wnﬁ make 1t au absolutv pec:ssity to every
machino in use

Tho gentler sex will bless tho namo of W. Smith
Hall, tﬁe 1aventor, as oven the weskest among them
can now put & sewing machlue in motion, butit will
commencf itself to wmanufacturers, becauso heavy
machifies cau bo run &t 8 rate of speed never betore
alatmabio, wilhk uoredibly dille eacruon apd Wi
nope of that  wearing out® of operatives hithorto
complalned of Manufacturers and others interested
will find 1t wworth while to examine tkis invention as
it can bo applied to any invention driven by foot
power. It can bo secn in operation, attached touii the
different varieties of sewing machines in ase, st the
storo of Mr. Frank Tripy, 70, Milk, comer of Con.
gress strect, Boston.—Com Bul; )
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THE COAL SUPPLY.

E think that somn of onr contemporaries ara
wasting thelr atrength in theirsimp o denuncine

W

killed tho gooso’ that i tlon of tha attempt of the cosl dictatare to limit the

surply to such & demand as will gecuro them a full
oo for these product. It i3 fdle to remonstrate with
& man Leat upon furthering his own interesfs at any
cost, unless you can show him that thoe samo resnit
can be recured in & more excellent way

From ho BMners' Journal. which {a undoulled
authority on this aubject, wo have compiled sha fol.
lowing table, showing the product ot tha coeal mioes
in the Lnited States (n each of the lasttwo years.

1857, 1863,

ons. Tons,
Anthracito sent to market ..., .12,311.215 13405018
Anthracity copsume at homo ... 200,000 2,20 00)
Total anthiracite.. .. ..o 132113156 16,005,016
Bitu and eemt-an marketed 290633 2413534
9, consamed {nterjor R EI1EIL 10 000 A0
Tolal bitu_and scmian ... 10008 374 1244334
Tuvtal pooduced..vvvaes ..o 25,405,659 23,049,400

Deduoting tho coal consumed noar tho mines and
throughout the interior, tho total forwarded to mar-
ket was about sixteen milllon tons.  For many yeacs
the deliveries waorg restricted by the deflcienoies in
the carrying machinery, it bclng found Impossiblo to
send the corl to market, But tho raliroad and other
carrylog facilitics have been steadily increastng, and
it Is estimated that at the beginning of tho current

ear tho capacity was equsi to at loast twenty miltlon

ons per annum. As the supply is aimost unlimited.

{t bocame now for almost tho first time in ths history
of this trade a questton how mueb coal the market
would tako. Josend forward as iarge a yivld as tha
soveral lines coutd carry, making a supply on the
market of twventy milllon tona, §f busers could only
usg fiftcen or sixteen milltons, would bo obviously
tu throw away ali chance ot protit on t'0 whole pro.
duct. Tho most naturai rem+dy was 1o shorien tho
yield, snd the most tyrannieal and un-crupulous
moans wero adopted to securo that result. To de-
nounce these, and to inalst that every ton of cosl it
18 possible to bring to market shall bv forwarded
whether the uperaws makes anyihing by it or not, {8
vatn and ridiculous,

The truo rosiet is to bo found 1n exivnding the
marxet. If the trade had been left to take it coutse
this year without the artificial restraints adopted as
the mines, the prices might havo fallen a little below
the rates then current, bul the buriness wouid havn
become very active. Largo purchases would havo
alded in clearing off tho surplus stock. The reduced
prico would not oniy have iocreasad the ordinary
consumptior, but woutd bave stimulated the estab-
lishment ot new and p-smanen’ customers on & 1arge
scale, while the reaction would nave heiped to dimintsh
the cost of production, and thus contribute to swell
the volume of purchases lor another year.

The miners, carriers, and others interested. may as
well look this matteruwately in the face. They have
made a great mistako this year. At the prices asked
they will redace the conramption and itmit the range
of thomarket. Their only #alvation lies in an incresso
of both, The wages are much too high, and theroyal-
ties for the use of the mines are far abovo a reascu-
limit. The cost of tmnsronatlou must also be re-
daced The business of digging and handling coal is
heaithfol, and the necossary skill eaily acquired.
Compared with the gervices of thoso skilled mechanics
and operatives to whom coal is an article of nevesaity,
the preseut pay of these rudo labourers i3 very ex-
travagant

Bat the other items ars also capabdlo of reduction.
In Nova Scotia & 1arge order could bo taken at & cost
of mining, handling and delivoring free on board for
one dolisr per gross ton. The British Government
owniog the mines, exacts & royalty of ten cents per
ton. This makes the not cost afoat $1 10 per ton.
Recent sales of moderate amounts have been made at
at 81.€5, but a very liberal freight ot 83425 to this
port made the cost here, including theduoty and pre-
mium, sufficiently bigh to ** protect ** all’ American
produers.

The future profit of the cosl trade must come from
extending the market. Thedog-in the-manger pollc‘y
cannot be contluved, and would not be successfot if
it woro. It isfor the {pterest of thora who wish to
sendor the trade groﬂtable to reduco the cost and fa.
oreass the use; this is the point wo make, and thero
two resulta can be worked out by the samo means to
the mutual eatisfaction of all copeerned The first
step ir that direction must bo a redudtion in price.—
Journal of Commetee.

GREAT WESTERN RAILWAY,
Trefhio for the week ending July 30, 1869

Pa gers.
Frelght. e cesrmrcsesaneorcns
Mails and sundries,........

Total recelpts for week ........
Corresponding twveek, 1268......... 63,425 21

-..£61. 651 67

—

INCICARO... v srecsesrsasasaesenssnsnssanneed 1,763 B

ROBTHERN RAILWAY.
Iraflic recerpts tur weok enusng vuty 17, 1859.

Passengers ...coee...
Freight and hive stock.
Mailg and sundries.

TOtRYeres o rverseanecaroacsse cvnves arees -..$14.143 20
Corresponding week, 18(3......... 8,620 61

Incroase £6,627.68




