
BAŽ<K AVERAGES.

1864. CAPITAL. DISCOUNT.. SPECIE. CIRCULATION. DEPOSITS.
J uly 31. $27,397,663 $4d,686;'547. $5)116,127 $8,954,440 $24,209,463
Aug. 31. 27,661,222 46,739,45l" 4,512,448 8,811,433 25e114,996
$Pt: 30. 27,702,459 46,8019,309' 4,639,394 8,525,475 24,486,961

Uuring the past three rnonths thiere lias bèee'n an increase of $457,853 B3ank Capi-
tal paid ini, $2 72,780 of whichi is the aniount paid Up of the ncw Merchant's Bank.
The Deposits bave incrcascd $1, YI74y233 ; the specie decreased $278,189. If we
A.dd together the inecase ini capital apd deposits, and decrease in specie, iL wiIl be

~19~ii.If thero is no more spQcie in circulation than thiere wasthree mouths
ag, it will show that the country bas thiat niucli less moncy than it shiould bave.
If we deduct Vie decreaseof Bank Notes in circulation we will have $1,487,826;
that the Banks arc compaiatively wveaker in money than thcy werc three inonths
ago.
1863. CÀ!'ITAL. D-IgCOUNT. 8PECiE. CIIRCULATION. DEPOSITS.
Sept. 31. $26,807,6412 $45,740,007 $7,247,381 s9,985,801 $22,121,469
-,Conijaring, in the same way, our position on the 31lst Suptember, 1864, with Our

position Septtm ber 3 1 st, 1863, ire find an inecase of $894,817 of Bankiug capital, an
increase ol Z$2,G35,482 iii deposits, and decrease of $2,607,787 in specie-a total of
$5,867,096, showing ï-. dccrease of that aniount of ioney for the country. If we
deduct from that iiouiit S1,4160,326 for less notes ini circulation, the balance of
$4,406,770 ivili show a balance of that amount against the Blanks ini flcir gold
account for the sanie ycar.

Will thec lViness, Globe, or any one else, indicate from, those facts where the signe
of the ifconiing inflation"I arô ? To remeniber, at the sanie tirne, that we have
bouglit $1 1,14 8,280 more in the first six rnonths of 1864 than we have sold. If
there is flot an increase in deposits and spëcie, during the next three nxontlis, it
will show thec country in a worse .istate than we even think it is. Let busi-
Xness mon, therefo.re, remeniber that iii proportion to that inecase or decrease 'will
J>c tlic progrcss to, the coming crisis.

EXPOIRTS AND*IM.PORTS 0F CANADA FOR 142- YEARS.
ýÉXPr d IMPRTS EXCSS. INTEI2EST ON BXCESS

sxro AT MoRS 6 PER CENT.
*1850-$12,9431795 $16,682,049 S,4,738,254 $3,149,705

1. 851- 13,810,405 21,434,149 7,623,755 5,489,556
1852- 153317,807 20,286,483 4,968,676 3,279,463
1853- 2328012203 31,971,436 8,17î0,233 4,902,070
1854- 23,039,180 401529,328 17)490,148 9,422,872
1855- 28,1.88,461 36,086,170 7,897)709 4,264,958
1856- 32,047,017 43,584,487 11,537,470 5,518,794
1857- 27,006,4024 39,430,799 12,424,374 5,518,234
1858- 23,47î2,609 29,078,527 5,;605,918 2,018,130
1859- 24,766,981 33,555,161 8,788,180 4,716,730
1860- 3.4,G31 890 34,4417.935
1861- 36,614,195 43,054,836 6,440,G41 1,059g,31o7
1862- 33,596,125 48,600,633 5,104,508 1,812,540

1s6'h 1863- 41,831,53ý2 45,964,493 4,132,961 247,977
1oJu 1863O 12,729,105 23,817,385 11,148,280

TOTALS. $383,946,539 $508,982,418 $125,035,879 $48,100,331
Trhe above fable of imiports and exports shows, first, that for the first 6 nionthas

of 1864, after adding to tic exports $750,000 for Short returus, we have imported
$1 1,148,280 more than we have exportcd. Second, that we have in 14J years
bouglit $125,035,879 more than we have sold. That the intercst that îvould ac-
crue on those over-liniportations at the rate of 6 per cent, paid annually ivould b.
$48,100,331. Of those over-irnportations we have paid the Amcricans$ 36,611,388
in gold, mnorcover, we have paid theui in lumber and tixnber, which is the sanie as
gold to us, $14,000,000, in round numabers, makiug $50,000,000 for producta we
could, and would, with sound legislation have produced ourselves.


