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proportion of stiindiud silvi'r, with reference to tlie li.amd cui-i-ency, which the silver coins of the Uiiit<'d
KiiiL,nrini lie:irs t'> ilio pnund storlini,'. sliall pa^'s current within the Province for llie value ii-siLcned thereto
by Proel.iniation .'i tier 31;ije=ty in dinneil, but sh:dl not be legal tender for sums exeeeding .jUs. shillinc's
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My Lords, in c msidering the jireposed cuts, have adverted ti> the question, whether or not,

it would be ex]irdient to lulinit flie silvcM' coins of the United Stat'.-s struck niid-r the new law of that
country, into cire'iiatinn in the Itritish Colonies with a liniiialiou on the amount lor which tliev iiiav bo a
leg.d teuuer.

Their Lovd.-liips observe, with reference to this point, that the kite Ch;iiicel!er of the Exchoipier has,
in the iner.irran.liini above referr d to, justly adverted to the imporfiince of restricting the (lUijntity of
silver toi^ceii coins te be put in eireuhifion within a proper limit In order to kei-p .su 'h luixiliiirv ceinage
iilbigether subordinate to tin l. which is to foriii the stanihird of value. ]\[y Lirds, with a \iew to this
iinportiint nbjeet, are of o|)inion that it will be desirable to retiiin the powei" of su|iplvin:j, tVom time to
time, such anieunt of sil'.-ir coin as may be I'eipiired fir the retail triide of the Provinces in the hands of
llerilajcsty's (jloveninient, acting in eonimnnieation with the local CTi)\ernnients, aud tliiit no foreign silver
coins, therelore, should be adinitied into cireuhition after the ebtablishincnt of the proposed svsteiu of cur-
reiicy in the eorth Americiiii Colonies.

The Miriinge-.nen'^ pioposcd by Jly Lords would not iutorfero with the jiroject contemplated in the
Canada .Vet now before th.'in for est:ibli diing a decimal system of currency in the Provini^e, ainl provi-
eions for that iinr[i ise may be easily incorporated with those above sugLjcstcd, if the Ciin:idiiin Legislii-

ture ghall deeni" upon iidop'.iiig a new Aet iis proposed for consolidating and aniemling the laws reluliu"'

to tlio currency of tlie Pidvince.

My Lords oosei've in tlie dinadii Act ?fo, OO'J a olausc which direetsthat the gold e 'ins to bij struck
Rt the .Mint " sliidl be legiil tender by tide s,) long as they shiill not want more than two gr:iins of stiuidard

weiglit to bit iis:-ieiu'd to thciii by Her Jhijesty, subject to tlie same dedueiiou for Wiinl of weight as is now
jirovide.l with regiirii to ISiilish gold Coins, and shidl :ilso be a legal teniler to any iniioniit by weight in

bums Hot le?:s tliiin 'JiiO d olliirs or £.")i) of the present eurreney, at the same rate and on the same conditions
lis are iiov.' provided with rega d to Ih'itish gold coins.'' 'J'his clause is an extension of i: similiu' piovision

Contained in the i '.iiiaila Act 1 and 5 Vie, cap. !•;!, sec, 5, My Lords iire n it awii.'e th it auv jiiiietical in-

conveniiiice has iiiisen therefrom ; but as gold coins have been litr.le in use in Cannil i until nceiillv, those

in eireiiliitioii ea'.uot as yeo have been subjected to m;ich dctci'ioration by wciir, .lud the co'ect of the ]iro-

vision cannot thcrel'ore have been fully tested, My Lords are of opinion th;it this piovision is verv objec-

tiouatile on )irineiple, as its obvious leiidcney is to kci'p light coins in eirculatioii to the injurv of the
ignorant and unwiiry, and tliev ,ire led to apprehend tliiit whiii it comes into pi'iiciic.al oper;ilioii, it mav
occasion grciit ir.coiivenionce and discontent. 'J'liey would therct'oi'e strongly rei'ommen 1 as the picferabfe

course that power should be given by hiw (iis is the Ciisc in this country) to persons to whom light gold
uiiiy be tendcieil to cut, break and deface the same.

Ineoiivcnieiiee to the public from the adoption of this course would bo obviatoil by an arrangement
Bimihir to to that iido])ted in this country, for receiving dcfijctive coins by the Collectors of the Uevenuo
at 11 fixed rale, and the great advantage of iiiaintaining the currency in its integiity would thus be at-

kuiucd.

The piovision is also defective in regard to the allowance for wear, as it gives the same amount for

all coins of wliatcver weight and value, instead of a proportional allowance for each. With re;,'iii'il to

this poinl. My 1. rds are inclined to think that instead of [iroviding for it by cniiclmeut, it would I'c better

that the Proelamiition which will give eurreney to tlie new coins, should assign the wci:,'ht til which they
ebiiU continue to be leg il tender, and with rcsjiect to the gold coins of the United Kingdom the allowaneo

for loss by wear sliouid be the same as lliat tixcd in the United Ivingdoni by Royal Proeliimation.

My Lords hiLviiiii' thus expressed tlicir opinion with regiird to the Ciuiiidii Aet, Xo, 0',i|i, would suggest

that their olMi'i'viitioiis thereon should be eoinniuiiicatcd to the Oovernor (rcneral thron.,-h the S.erelar .'

of iStiite, iind lliat llr; Act slioid'! not be submitted to ilcr Miijesty in Council iinlil llcr M.ijesly's (iovciri-

meut shidl li.ive iiseertiiined the further measures which theCanadiiui Legislature niiiy adopt on the subject.

My Lords will be pri']).ired so soon as the neee-siiry arrangements are completed tot.ike niciisures for

providing for the is u" of the coins reipiired from Her Miijesty 's Mint.

'J'h deseripiioii of gold coins to bo wtruck are suHiciently indicated in the memoriuidum of the late

Chaueoil ir of the lO.Keheipier. The names to be assigned to the coins will be fixed by Iter .Majesty in

Council, an.! ii, up ic;irs to Mv Lords that the denomination of "a Royal'' will be a suitable term to apply
to the superior go'd coin, wliich will bo of the value of a pound, Cauadinu currency, eriuivalent to four

United jjtates gold doilnri.


