
1 CANTON AnV PHTESOR
IDAY, OCTOBER 31. 1913.

J. J. HILL WARNS FINANCIERS
TO STAMP OUT WILDCATTINGA Pleasure to Play 

Them For You.ALL RECORDS
Heintzman & Co., 242 Dundas Street Country Is Waterlogged With Unstable Bond Issues, Declares the 

Railway Magnate and Has Lost Confidence in Ihem.
—Condition Is Menace to Business.

€

uit Clearanceoutside the range of this discussion, 
but companies of real merit and 
solvency, conducted by men who 
would scorn to do an act commonly 
recognized as dishonorable, do not 
hesitate to bond their business for 
very much more than could be ob­
tained from either a forced sale or a 
careful liquidation.

No Need For Laws.
"There world be litue need for blue 

sky laws if all who engage in your 
business were bound by a code, both 
moral and legal, to stamp out, not 
only the obviously wildcat security, 
but every other that has a surplus of 
prospectus and a deficit of live assets 
behind it. The investment market 
cannot know a prosperous activity, 
accompanied by feverish starts, to be 
followed by still more pronounced 
reactions, until the immutable laws 
of credit have been generally recog­
nized and respected."

"What is true of our bread supply is 
more than true of most other neces­
saries that we consume and produce. 
We could live for a few months only I 
on our savings. Immense as seems the I 
total of accumulated wealth, most of I 
it is not available for consumption. 
Even the income from it must be 
transformed into things to eat and 
drink and wear, and tools to work 
with; into capital for future produc­
tion, without which not only the 
machinery of industry, but the human 
machine itself would presently cease 
to operate and a dead world would' re­
main the monument of defeat in that 
economic battle which man has waged 
with nature from the beginning."

LIVE STOCK AND
PRODUCE MARKET

Chicago, Oct. 30.—James J. Hill and 
Frank A. Vanderlip, speakers at the 
banquet that closed the conven­
tion of the Investment Bankers' As­
sociation of America, sounded a note 
of warning to the business interests of 
the country.

Mr. Hill’s subject was "Railroad 
Financing of the Future.” He de­
clared that “the country is water- 
logged with bonds. Confidence cannot 
be restored,’’ be said, "until the name 
bond has won back something of its 
old standard."

Mr. Hill said the place of the share 
of stock has changed little.

Criticised Bonds.
Continuing his criticism of bonds, 

he said: "Formally and always, in a 
properly-financed undertaking, the 
limit of a bond issue is the total cash 
value of tangible property in posses­
sion: not its value for the uses to 
which it is being or is to be put, but 
its value as an asset for immediate 
conversion by forced sale at any time 
into cash. Under this rule the in­
vestor might rest secure. The worst 
that could happen to him would be to 
have to take over this property in 
case of a receivership, wind up the 
business, and get back his money. 
About all that he could lose would 
be the interest on his investment for 
the unrealized term of the life of his 
bond. Now it is altogether different. 
Not only wildcat concerns, which are

Victor-Victrola
For Your Living Room or Den 
the Victrola adds the last word 
—the finishing touch in comfort 
and enjoyment.

Not a Suit must remain on our 
racks for next season. Therefore, 
even as early as this, we have 
made these radical price cuts. 
Every one of the Suits is of good 
materials, perfect style, thorough 
workmanship.

The cosy corner which contains 
a Victrola is simply irresistible.

Call on any “His Master’s Voice" dealer in any city in 
Canada and hear the Victrola. If you cannot conveniently 
go, he will gladly give a demonstration in your own home. 
Victrolas cost from $20 to $300 and are sold on easy 
payments (as low as $1 per week) if desired. Victor 
records are 90c for 10-mch double sided. Ask for our 
Catalogue listing over 5000 Victor records.
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$30 to $35 $24.50BEANS.

TORONTO. Oct. 30.—Beans—Hand-!
picked are quoted at $2 25 to $2 35 per 
bu; primes, $1 75 to $2.

PRODUCE.
TORONTO. Oct. 31.—The local market 

for grain remains quiet Prices generally 
unchanged, with demand for Ontario 
wheat confined to domestic millers. 
Cables are lower on better news from the SUITS

Formerly 
$37.50 to $45

$29.50Hennessy Expected To Make 
Sensational Statements in 

Witness Box.

Argentine. Chicago and Winnipeg mar-I 
kets for options weaker early in the day, I 
but they closed better. Flour—Ontario1 
wheat flours, 90 per cent, made of new 
wheat. quoted at $3 45 to $3 50, seaboard, 
and at $3 55 locally. Manitobas—First 
patents, in jute bags, $5 30; do seconds, 
$4 80: strong bakers, in jute bags, $4 60. 
Manitoba wheat—No. 1 new northern 
quoted at 88c, on track, bay ports, and 
No. 2 at 861c. Ontario wheat—New No.
2 wheat at 81c to 82c, outside. Oats—No. 
2 Ontario oats quoted at 33c to 34c, out- 
side, and at 36c, on track, Toronto. 
Western Canada old oats quoted at 38%4C 
for No 2 and at 37c for No 3, bay ports. 
Peas—Nominal at 83c to 85c, outside. 
Barley—Good malting barley quoted at 
57c to 58c, outside. Corp—The market is 
quiet: No 2 American corn quoted nom­
inal at 74c, c. i. f.. Midland. Rye—No. 
2 is nominal at 65c, outside. Buckwheat 
—Prices nominal at 52c to 53c. Bran- 
Manitoba bran is quoted at $22 a ton, in 
bags, Toronto freights. Shorts, $24, To-

One of the above BLOCKS OF ECONOMY can be yours. 
Don’t miss the opportunity tomorrow.

PROBE TO BE THOROUGH

District Attorney Now Has List 
of Over Fifty Mem­

bers.
DRESSES-COATS-

Whether you want a 
simple little dress for every 
day wear or an elaborate 
evening gown, you will find 
the full range at Raphael 
& Company’s. Let us show 
you.

Poor quality has no 
ticket of admission here, 
but whether you buy a 
a Coat for $10.00 or $65.00 
you are equally sure here of 
Value. Compare with “bar­
gains" elsewhere.

[Canadian Press.]
New York. Oct. 31.—Charles F. Murphy, 

leader of Tammany Hall, was among the 
witnesses cited to appear at the so-called 
John Doe proceedings into the charges of 
corruption against Tammany Hall made 
by John A. Hennessy in recent speeches 
in behalf of the fusion ticket in the 
mayoralty campaign. The hearing, set for 
late this' afternoon, before Chief Magis­
trate McAdoo, will concern mainly the 
allegations as to campaign contributions. 
It had not been decided today whether it

Fellow. 6S1SC to 69c. Oats—No. 3 white, 
36%c to 37c. Flour and bran—Unchanged.

OILS,
LONDON. Oct. 30.—Calcutta linseed, 

October and November, 44s: linseed oil, 
22s 9d; sperm oil, £30; petroleum, Ameri­
can refined, 81d; spirits. 91d; turpen­
tine spirits, 31s 4yd; rosin, American 
strained, 9s 3d; fine. 15s 6d.

NEW YORK, Oct. 30.—Refined oil- 
Spot, prime summer yellow, $6 80 to $6 90; 
good off-oil $6 70 to $6 82; off-oil. $6 55 
to $6 75: red off-oil. $6 35 to $6 65; win­
ter, $7 20; summer white, $7 10.

SAVANNAH, Ga., Oct. 30.—Turpentine 
—Firm. 41%c; sales. 969; receipts. 607; 
shipments. 130; stocks. 30,912. Rosin— 
Firm; sales, 3,274; receipts, 2,109; ship­
ments, 5,935; stocks, 153,761.

HONEY.

W. MePhillips’ Piano Store Is the Home 
ol the Victor Victrola in London

Call and Hear the Latest Records by the World’s Greatest Artiste.
189 DUNDAS STREET, LONDONWM. McPHILLIPS would be public.

A Thorough Probe.
Hennessy, it was thought, would be the 

first witness. Just when Mr. Murphy 
would be called depended on develop­
ments. "Every person whose name has 
been mentioned by Mr. Hennessy.” said 
the district attorney today, “is apt to be 
called. Mr. Hennessy’s little black book 
will also be put in evidence. The investi­
gation will be thorough."

Hennessy, it is understood, has given 
the district" attorney a list of about fifty 
names. Among them, it was said, were 
those of Arthur A. McLean, treasurer of 
the Democratic state committee, and a 
prominent New York hotelkeeper. They 
will be asked about contributions which 
Hennessy says were made for campaign 
purposes, but never ofleially reported.

Expect Statement.
A statement was expected late today 

from Stephen J. Stilwell, the convict state 
senator in Sing Sing, excerpts from whose 
alleged confession have been bandied 
about during the campaign.

In a statement issued late last night he 
said he had never made charges against 
Murphy, and he added that this evening 
he would issue a sworn statement as to 
just what occurred when he had, confer­
ences with Hennessy and others. “I have 
no confession to make involving any man 
or men in public office," he insisted.

BURNED TO DEATH

Raphael and Company
236 and 238 Dundas StreetVisit Mason & Risch, The Exclusive Victor Store 

EVERY RECORD. — EVERY MACHINE.
PIANOS Mason & Risch, Limited, 248 Dundas St., London VICTROLAS

TORONTO, Oct. 30.—Honey—Extracted, 
in tins, quoted at 11c to 12c per lb for 
No. 1; combs, $3 to $3 25 per dozen for 
No. 1. and $2 50 for No. 2.How to Please the Cook BELLEVILLE, Oct. 30.-1,390 white, 

mlk )Iimenk he Unfi dhe at TTstat I11-166 Balance rc- 
bag.on track and New Brunswick at 90c fused.
per bag on track. KINGSTON, Oct. 30.—At the Fron-

SUGAR tenac cheese board today 547 boxes
TORONTO, Oct. 30.—Locally trade is were boarded; 185 white offered at 

fairly active, with prices steady. Sugars 12%c, no sales; 360 boxes colored sold 
are quoted in Toronto, wholesale, as fol- at 12 13-16c and 127sc.__ 
lows: Extra granulated, Redpath’s, 100-lb VANKLEEK HILL, Oct. 30.—There 
bags. $4 50; do bbls, $4 60; do 20-1b bags, were 600 boxes white and 300 boxes 
$4 50: St. Lawrence, 100-lb bags, $4 50; cheese boarded and sold on
A. IID AS: Si O a bim. s 60: the Vankleek Hill board today; the 
Beaver, 100-lb bags, $4 35: Imperial, $4 35; white sold at 12%c and the colored at 
yellow. No. i. bags, $4 10; do bbls, $4 15. 127c.

In the London Grocers’ Gazette of Oct. I RAY.
18. there is the statement that teas are TORONTO Oct 30 __Baled hay —The 
higher than they have been tor twenty man continues firm: No. 11s quoted .1 

"ve EE* LIVE STOCK. hater aiske to its le, and miked
CHICAGO, Oct. "1.—Cattle—Receipts, at $12. Baled straw—$7 75 to $8, on track 

6,500; market steady; beeves, $6 60 to at Toronto.
$9 70; Texas steers, $G 70 to $7 80; stock- HIDES,
ers and feeders $5 to $7 50; cows and . 1:1. /it
heifers, $3 35 to $8 20; calves, $6 50 to TORONTO, Oct. 30 —Beef hides-. City
$10 50 Hogs—Receipts, 24,000; market butcher hides, flat, 14c to 14 72C per y
slow: light, $7 65 to $8 20; mixed, $7 65 Inspected hides. No. 1. 13320; 12100 to 
to $8 30: heavy, $7 55 to $8 30; roughs, 12V2c: country hides, flat cured, a to
$7 55; pigs, $5 25 to $7 70; bulk of sales 14%c; part cured, 13c to 13Lc . Caltskins
at $7 90 to $8 20. Sheep—Receipts, 17, —City skins, green, flat 16160; countre:
000; market strong; natives, $4 10 to $5 1»; cured, 171c to 19c; part cut off - deacons
yearlings, $5 10 to $6 15; lambs, natives, cording to condition and iurschides City 

to $7′60. or bob calf, $1 to 5. EOISC NA
TORONTO, Oct. 31.—Receipts at the I take-off, $3 50 to $4; country take Sheep- 

Union stockyards were again large yes- 1, $3 50 to $4: No. 2. $2 50 to $3 shearlings 
terday, 209 cars, with 2,630 cattle, 625 skins—City lambskins, pelts or shearlines, 
hogs, 2,364 sheep and lambs, and 570 50c to 65c; country lambskins rendered 
calves. Cattle—The quality of the cattle lings, 30c to 65c. Tallow City render, 
was on a par with what it has been for solid, in barrels, 6cto 6%c; country SO, 2 
the past two days, too few good to solid, in barrels. No. 1. 6c to 15 VNo. 
choice, not enough to supply the demand: 5c to 5%c; cake, No.: 1,6 4c 65 choice butcher steers, $7 25 to $7 50; do, 2, 5%c to 6c. Horsehair-Farmers 
good, $6 75 to $7 25; do. medium, $6 25 to peddlers stock, 37c to 40c.
$6 75; do, common, $5 50 to $6; choice I WOOL.
butcher heifers, $7 to $7 25: do, common, I TORONTO Oct. 30.—Wool—Trade is 
$6 25 to $6 50; choice cows, $5 75 to $6 50;1 TORO 
good cows, $5 25 to $5 50; canners, $3 to 
$4 50; export bulls, $6 50 to $7; butcher 
bulls, $5 to $6: bologna bulls, $3 75 to 
$4 75. Feeders and stockers—The demand 
for stockers and feeders was not as strong

POTATOES.

No Changing of BurnersBUY A 
MOFFATT 

RANGE
It will give satisfaction 365 

days in the year. It is up to 
date in all particulars. Has 
a specially roomy oven, con­
sumes a small amount of fuel, 
and is fully ; caranteed.

Man: styles at interesting 
prices. See our Baseburners, 
Heaters and Stove Pipe 
Heater Drums. -

111

Car The

Pennant
Infill*' - _____• "tit-. IIIIFIwE

Two-Fuel 
RangeWorkmen Were Caught In Fire 

Sand Digger.
On

[Canadian Press.]
Charleroix, Pa., Oct. 31.—George 

Ross, of Kittanning, Pa., and Henry 
Bowers, of Creighton, Pa., workmen 
employed on a sand-digger, met death 
early today when the boat burned in 
the Monahega River, near Speer, Pa., 
Lee Camp and his son being saved by 
Walter Clark, a 14-year-old boy, who, 
seeing the fire, put off from shore and 
brought them ashore in a rowboat. The 
property loss is about $5,000.

RUN OPEN SHOPS

IF YOU DID NOT GET 
THROUGH THE

6 CRUSH AROUND OUR 

EXHIBIT OF THIS 
UNIQUE RANGE AT 

THE FAIR, COME IN 
AND HAVE US 

DEMONSTRATE ITS 

WORKING.

VinuTP
.2*5 NO 27

Tortoise Stoves
In fiVe sizes, give more heat for their size than any other 
stove. Price ..........  $6.50 up The Quebec Boot and Shoe Workers' 

Unions To Be Ignored.
[Canadian Press.]

Quebec, Oct. 31.—The boot and shoe 
workers here have decided to accept 
for the time being the new rules laid 
down by the Quebec manufacturers, 
the most important if which is the 
decision to ignore all unions, and to

HORSE BLANKETS, WATERPROOF KNEE RUGS, HORSE 
COVERS, HANDLE AXES, BUCK SAWS, ASH 

— SIFTERS, COAL HODS, ETC.

TORONTO, Oct.
quiet; washed combing fleece, coarse,25c 
to 25%c; washed clothing fleece, fine, 26c 
to 27c; washed rejections, burry, chaffy, 
etc 19c to 191c; unwashed fleece, cloth- 
ine. coarse. 16c to 16%c; unwashed fleece, 
clothing, fine, 171c to 17%c.

WILL BURN ANY KIND OF GAS, COAL OR WOOD.
This is not a makeshift construction ’1 which the burners 

require to be put in or taken out when you change from one 
fuel to another; it is always ready with four holes for coal and 
four gas burners, and you can use all of them at the one time 
if necessary.
CHANGE THE FUEL WITHOUT CHANGING THE RANGE

It is THE range for natural gas, as separate flues carry 
all fumes to chimney from all top burners and oven.

and prices were 25c per cwt lower for 
common to medium steers; choice steers, 
$6 25 to $6 50; medium steers, $6 to $6 25;

run open shops.
The changes comes into effect on 

Nov. 1, and 5,000 hands, belonging to 
the Leather Cutters' Union, are af-A Barter Oil Heater

Is what you need in chilly weather. Call and see the different 
styles and sizes.

What Makes a 
Complexion?

stockers, $5 25 to $6, rough eastern 
stockers, $4 50 to $5 25. Milkers and 
springers—The market was again active, 
at $55 ot $100 each, the bulk being sold at 
$65 to $75 each. Calves—Moderate re­
ceipts of calves, not enough to supply the 
demand, which caused prices to be firm; 
choice veals, $9 to $10 50; good, $7 50 to 
$8 50; common and medium, $4 50 to $7. 
Sheep and lambs—The market closed 
strong: sheep, $4 25 to $5 50; culls and 
rams. $2 50 to $4; lambs, choice ewes and 
wethers, $7 40 to $7 60. Hogs—Receipts 
being light, prices for hogs were firm; 
selected, fed and watered, $9 25, and $8 95 
f. o. b. cars, and $9 50 weighed off cars.

DAIRY.
TOROTO, Oct. 30.—Butter—The de­

mand here is fairly good, with offer­
ings moderate. Inferior grades are in 
good supply. Choice dairy, 22c to 24c; 
inferior. 20c to 21c; creamery, 27c to 
2812c for rolls, and 26c to 2612c for 
solids.

Eggs—Receipts are small. Case lots 
of new-laid, 35c to 37c per dozen; 
fresh, 32c to 33c, and storage, 28c to 
29c per dozen.

Cheese—New cheese quoted at 141c 
for large, and 14% c to 15c for twins.

af­
fected. _________

PLAN TO PREVENT
HALLOWEEN PRANKS The season’s program of evening 

parties, social events, etc is before 
you. Why not look your best? Why] 
not insure a good complexion. Mat­
ter of time and perseverance only if 
vou will use Zam-Buk.

Zam-Buk is a skin food; and com- 
plexion is purely a matter of skin health. Zam-Buk smeared lightly oyer 
the face, each night, acts as a skin 
tonic It stimulates the cells beneath 
the cuticle to healthy action, makes 
the capillaries and blood vessels work. LIAO aand the vigorous circulation. thus 
started, carries away secreted impur­
ities Waxy, sallow deposits are thus 
removed. That yellow tinge gives 
place to the pink of health.

Isn’t this wiser than relying upon 
talcum powder and cosmetics? 
Zam-Buk builds up a complexion 
from blood and tissue. It lasts:

Westman’s Hardware Chief of. Police Fysh Will Stop All 
Rowdyism.

[Special to The Advertiser.]
Ingersoll. Oct. 31.—The movements of 

all who celebrate Halloween by causing 
malicious damage to property will be 
closely watched by the police. Chief Fish 
is determined to promptly stop all pranks 
that savor of rowdyism, and with this 
end in view has arranged to have special 
constable on duty throughout the town.

At the police station all telephone calls 
will be responded to immediately, and by 
this arrangement it is hoped to stop any­
thing that is regarded as serious. A 
year ago some fences were destroyed and 
"other damage caused. In some parts of 
the town there was considerable indigna­
tion as a result, and the police will be 
found very active tonight to guard against 
a recurrence of the difficulty.

040*04*0% • O40*06-0*0*04-0*0  • O*0•

O’Dell & Bennett Hardware
389 TO 393 TALBOT STREET, LONDON.

121 DUNDAS STREET 
b

TWO PHONES—360 and 2420.

by the reports ot Dr. Nansen, who arriv­
ed here yesterday.

Dr. Nansen said he was sure that the 
month of September might be profitably 
spent in regular expeditions across the 
Kara Sea, a plan originally entertained 
by the English pioneer Wigging, but 
finally abandoned after several experi­
ments about fifteen years ago.

Dr. Nansen said that the trip which he 
had just completed occupied 21 days, 
during which no real difficulties to navi­
gation were encountered.

PLAN IS FEASIBLE
SAYS DR. NANSEN Baron Sans Dough—What do you 

think of my family tree? Mr. Much- 
gold—The tree may be a good one, all 
right, but looks to me as if the crop 
was a failure.—Judge.

Shiloh 25Thinks Arctic Traffic Across Kara Sea 
Would Prove Profitable.

[Canadian Press.]
St. Petersburg, Oct. 31.—The belief that 

Arctic traffic may be made regular and 
commercially profitable during at least one month every year, has been revived

The family remedy for Coughs and Colds. 
Small dose. Small bottle. Beet since 1870

THIRTEEN


