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than is hereia specially provided, and that may be necessary to the faithful
application of the funde of this Corporation. - :

XL -And be it enacted, T'hat the Shares, Capital or Stock of the said
Company shall be assignable or transferable according to such rolea and
regulutions as may by the Directors be established in that hehalf'; but ao -
assignment or transfer shall be valid or effectual, unless such assignment
or transfer shall be entered and registared in a Book-to be kept by the Di-
ractors for that purpose, nor until such peigon or persnns 8> making the
same shall previously discharge all debts actually due and payable by kim,
her or them to the gaid Corporation, and in no case, ehall any f{ractional
part of a share be assigned or trausferable; and that whensoever any Stock<
holder ghall transfer in manner afiresaid all his or her siock or gharea in
the said Corporation, to any other person or persons whatsoever, such’
pereon shall cease to be a member of the szid Corporation, and the person
or pessong so purchasing shall become a member of the said Corporation'in
his or her stead, and be entitled to all the privileges as such. - -

XXI1. Aud be it enacted, That the bonds and other securities of what
vature and kind eoeves, taken for the payment of the residve of the eaid.
capital or stock as is hereinbelore directed, shall from time to time be re«
newed or changed, and other and further security orsecarities for the same
be given, whenever and az often as the said Directors or any Quorum
thereol shall require, and in case of any refusal or delay to renew or change
any such secority or secarities or to give or grant other and further se- -
eurity or securities therelor_to the satisfaction of the said Directors or any
Quorum thereol, withia thirty days after potice thereo! given, then and’
in such case it shall and may be lawful to and lor thesaid Directors or any
Quorom thereof, to cause such proceedings both in law and equity orei.-
ther as may be deemed requisite, 16 be tuken for the recovery -of the
amounts of such several security and securities, orit shall and may be Jaw-
ful to and for the'said Direciors or any Quorem thereof if they. shall think -
fit, 10 declare the ghares-in the sawd capital or stock for the amount of the -
rasidoe of which such security or securities shall have been given, forleit- -
ed to the said company, together with all deposits, instalments, interests,
profits or dividends thereto belonging, or appertaining ; and that such
stock-so forfeited shall be sold by public austion for and on account of the
said company, and the purchaser or purchasers thereof shall give 8ich se~ -
carity or securities for the payment of the amounts due to the said “com-
pany on accoupt of such foricited shares, at the time of such forleiture as °
js.hereinbefore provided, and shall be likewize subject to all the provisions
of this Act, any thicg herein contained to the contrary thereol in any- -
wise notwithstanding. B . - - : .

XXIIL, And be itenacted, that the’ directors shall at the general mest- -
ing to bs holden'on the first ‘Tuesdav iu February in every yearlay before
the ctockholders for their information, an exact and particular statément '
of the.then state of the'aflairs and -business of the said ‘company agreea- -
bly to the several regulations of this Act, and such other rulés and regu-
lations ‘a3 may by the said stock holders be made by virtue hereof, so *
as the same may contain a true account of the whele of the affzirs of the -
said ccmpany, which atatement shall be signed by the directors and attest- .
ed by the Secretary; and'a duplisate thereof in like manner signed and at- *
tested, shall bo transmitted to the Secretary of the Province lor the infor~ -
mation of the Lizatenant Governor or Commander in Cheel for thd time
beiog and the Honorable His Majesty’s Executive Council : Provided al-
ways; that the rendering” such statement shall not exiend to give soy
right to the staskholders, not- being directors, 1o inspect the accounts of
any-individual or individuals with the said Corporation. =~ :

XXIV. And be it enacted, That the said Corporation shall make, allow
and pay-reascnsble 4nd proper compentation and satisfaction for all lands, -
teaexiente;and hereditaments taken, used; osoupied, altered, ‘damsged; 07



