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The Wellington Grey and Bruce Railway 
Company seem to be unfortunate with their 
contractors. Some time ago it waa announced 
that Meesri. Reekie A Robertson would not 
undertake the road beyond Feigns. Messrs. 
Williams A Macdonald, were then announced 
as the contractors for the rest of the line, but 
now these gentlemen also docline te proceed 
with the work, and liare, it is stated, giren 
up the contract.

The case of Myles e«, the Montreal Assu­
rance Company, tried at the last assises, tn 
Toronto, has some peculiar features which 
are worthy of consideration by marine under­
writers. It now stands for judgment in one 
of the upper courts, and wo shall have an 
opportunity of commenting upon it at another 
time:

PROSPECTS OK THE WOOL TRADE.

Ever since the dose of the American war, the 
trade in this staple lias been, generally «peeking, 
unsatisfactory. Price* liare tended downward, 
and new stand at the fignrv* quoted eight or ten 
years ago. The demand which greedily absorbed 
all onr long, coarse wools at high prices is ■ thing 
df the past. For this change two or three reasons 
hare been assigned. The disbanding of the army 
converted thousands ef consumera into producers ; 
the almost prohibitory tan It levied on foreign 
wool brought into the United State# has pros­
trated the woolen interest to the verge of ruin ; 
and the profit on growing coarse wools has im­
mensely increased their production by the farmers 
of the West, so that it is now anticipated that in 
a few years the home supply will snfli'-e for home 
consumption. Kentucky last year furnished one 
million pounds of combing fleece ; Missouri also 
gave liberal supplies of a quality that are said to 
compare favorably with the imported.

Another circumstance that lias Iwd an impor­
tant influence on prices i* the increased consump­
tion bf woolen faillies in Great Britain -and no 
doubt in other European countries •onsei|ueiit 
on the enhanced prices of cotton goods Prior to 
the American war, cotton was the favorite staple ; 
ealico, in a great measure, supersede]! linens and 
woolens as an article of clothing. This appears 
from the fact that in the thirty years preceding 
the outbreak of the war, tlie pndnrfioti of cotton 
gooda increased no less than 552 pet cent., while 
that of woolens was only a little over 100 per 
cent, greater. During and since the war, the 
movement has lieen reversed. Woolen cloths 
superseded fustian, woolen and worsted dresses 
took the place of cotton prints, and calico shirt­
ings gave way to woolen and linen. Though a 
marked decline has taken place hi law cotton, 
yet it is still 40 or 50 per cent, aliove the prices 
which induced the great popularity of the sta|de. 
In the four years preceding the war, 71 per cent, 
of the textile fabrics produced in Great' Britain 
were from wool, and in the four years ended with 
December last the peremtage hud fallen to 63.

Of course the decline in cottons was set off by a 
coiVrspniding increase in the production of woolens 
and lisons, *nd this change will continue to ope­
rate nub»* cotton shonld fall much lielow present 
prices. •

I j ' -
We cannot see anything in reviewing the (acta,

that looks like higher {rices 'for Canadian wool; 
alieut twenty-live or thirty cents i# probably all 
we may exjiect for some time to come, unie** cir­
cumstances out of the ordinary course of event* 
shonld arise to change the prnapect.

We append a few interesting statistics ol the 
wool trade of the ptinci{ial American cities, as 
being up/w/ms of this subject.

The stocks on hand at the |«oints named helow, 
on January 1, 1670 ami 1 tWJ, including l«.th fleece Mutual )-jle Insurance Company.
and pulled wool, were aa follow»: 2

Londoi , Feb. 21.—"A fire broke «Hit in the jrr
1870.

Bceteii........................... S, MR, 600
New York,........................ 4.000,000
PhilwUidda..................... 3,960,000

439.

Prohab t the inoet productive cause of fires in 
the count y districts is defective or improperly 
protected tore-pipre. In the cold weather the 
aoot accuti nlites, and about the month of Maprh 
a burning nut usually takes placet This often 
happens m ten the family is at church, or if they 
don't go t church when they arr somewhere else,

Chapa ii bed, and the result is very often a eon 
ration. The stove-japes alive Id l«e denned 
n<»w; u lil Lie {«reeaution may save a great masiv

Mr. Dj xiei. I* Sill*, who haa been acting ft r 
the Chitai o Mutual Insurance Com|any, for earns 
time past, waa arrested at See forth tlda Week. He 

idiary 1 with a complication of crime* in cun- 
ne,**,n wf tli his"former agency for |he Connectivut

1866. mises of A. Graham. The adjoining prv|*rty of 
10,560,000 | J. And, n m, car]enter, lira. Heniwaey, and J. P. 
8,600,000 lawless raa damaged. Mr. Graham had his ftir- 
5,600,000 nitnre im »rvd in the Hartford f*r #2,000 ; M'
-------*—- Lawlfesa, I inuton-in Royal for $1,400; Mis. Hen-
24,500,000 drasy, no nanran-r; Mr. Audrr*mt$200on budd­

ing in He m* of New Harm.
Mantra J, F.-b. 22. —A fire hnlce out in the 

wliolt safe warehouse of llewra. 1‘atiou H (V, dry 
go,*la mei,liants, corner of Met,ill mid Recollect

Tdtal........... ........15,000,000
. Tliis shows a defieienev for this year com]«red 
with last, of 8,600,000 Ihe. This deficiency is in
part niade up hv California and Texaa wool, the „_____ _____ _______ ____ ______ ,___
atork „f which, dft the 1st inwt., was aa follows:— 1 dLraets; ii sum! in the British Amène* foi Si'1,

il<»0; Nor h British and Mercantile, $6,060; the
.187®. 1869. 1»** wee i-ttied at Mo.

Boston. Ilw......................... 600,000 850,000 i j—
New Ybrk—,....... ............  4,780,000 2,760,000 i.*1

Total.....................  .1,680,000 3,510,000
which show* an increase of about 2,000,000 {sum,Is.

Mr. H. 8. Bteatmy, Vxae time since{«ximotnl 
from the London agency to the Vashiership of the 
Bank of Conjherte, wa* presente,! with a hand­
some service *f solid silver plate ■ few days ago 
by the citizens of London, as a mark of their 
tegard. A delay in the presentation to the pre­
sent time resulted from tlfe dc term in it ion of 
the -"inmittee to procure the service in England, 
whi ne- it wne recently received. An aildieaa ec- 
compmi.* the gilt, expressive of the great respect 
ami esteem entertained by the doiiora. for Mr. 
Strathy, and the entire satisfaction his manage­
ment of the I«ondnn branch rtf the hank had given 
to the public.. While sensible of the lose they 
su» t ai uni by his removal, and regretting the want 
of hia *lvi.-e and counsel in future, they entertain 
every confidence that lie will adorn the reefionaible 
p isitioh he has heel called on to till. Thé a,b 
drees was signed by the leading citizens.

.f iiutmal.

Ersi IxsIraxck .foilrAKY ok Dieux.— 
By an order of the Court of Chancery ol-taiu- 
ed last week, the fund in the hamU of the Court 
is, after pa) meut "of tl«e costs of petitioner ami 
creditors, to lie distributed amongst the emlitora 
in the first gebcalale. The aèeountd of a number 
of unltcky editors are left ont in tie cold, being 
ranked in the second schedule. It is well to 
understand that in dealing with' foreign insurant-* 
com {maies general creditor* are net jn any way 
seen re-1 hv the deposit with pur government, the 
doctrine according to the ruling in this case 
being that the deposit i* only foi the security of 
jmUlM; rj; j

- J-------------------- r—•—f—
flNTRF-AL STUCK MARKET.

1 eporled by Bubert Moat, Itrokar.
Moxtri al. FVb. 22, 1876. ; 

The Stick market for some time pest has been 
extremely dull. Notwithstanding the greet slain 
dance of i »oney, thi-re ia no <iis|ieeition to iuvest 
in any tlirfig but Government or City bund*. Bank 
sto,*s an almoat entirely neglei-t.il, and all fahry 
stoxk* i-ry now held so high that investors will not 
tmrehaar. Thera has been a rather lletter demand 
ior moiiej at the Iwnks, lmt until business tvtfvea 
no perm* lent improvement can bo looked for. ' 

BanH -The transact ions have Seen very limit­
ed, and ] rices remain without material change. 
Montreal «old in small amounts it 1564 to 157, 
closing w th buyer* at the formed ami sellera at 
the Uttar rate. British sold at 10®, which would 
still le J* id. City has advanced, with bayer» nt 
86 to 8,, seller* asking 90. < hitafio is now held
for 101, lmt buyers will not adtauce over 100. 
Merchant i wild at 1064, 106| and 107, and is «till 
pnxurabl s at the latter rate. Kayterti Townships, 
is in dem mil at 10#4 to 101; Bank of Toronto at 

,134: < 0l imeree at 1104 to 111 ; yerbee at 103*.
I and X«t 1 male at IO64. Royal 1* offered at 60,
! with buy tr« at 6!|. Jacques'! "«nier is held fir 
I 108 to M H4, buyer* offering 10#4- , *

htiHtlrt at,—There haa been no move ment in 
milling ; i liarea, pending tlie propiard sale to an 
American c.miiieny. Montreal 'lVlegra{«h ia etill 
held for i 47|. '«ut buye, s have rr.ili. e-1 their offer* 
to 1424- People* Telegraph ia asked for at 9V, 
with a«-8« r* at 101. Vity Gaa -.Id at 150, end ia 
still |in« 1 irai de at that. City Passenger Railway 
has advài «xsl one twr cent., with imyera at 110,, 
anil wife* at 1114 to 112. Ki.dielieu ia in dr- 
ruind at 120; but Canadian Navigation • Co. ia 
heavy at 14 to 95.

bvmlj. -Government», lmth .Six-» and Fires, 
are in «1 miand, but there are none in market. 
Domiuiei stock advance,! to 1084. at which {rice 
large sale 1 were made. There w«» a good demand 
for Moi A eal sixes, with very, later transactions 
at 160. '

AV.V..H y# on LtoJon clue,a firm at 9 to 94 fur 
lialckcra' lixty days till*.
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