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the People of the West Co-operate so as

to Buy together and for Cash?

l‘\ ' \

ganisatiomn ol husnoss in
' - perative hines
' cralive sates &
{
! It
. .
! .
i !
fem »
! hing
' ' ' of I Les
'
' !
!
B !
= ank -
f .
! “a ok agrnls '
_ jrt
antee i pa
. tand . . ¥
.ag TS Any # .
f ' ’ " fn f & wid
i niand w taking form, = |
" p erit d our present
king o an agitat for th . -
. ful sttempt to dot
! pes { 1) "
sal ._ $11 has ] weet
{» aperalt "y { )
! ws with = ' ' ninent
| ) " ) ’ ~ B .
e e br )
neta 3 .
¥ ia fin
The § “te
.
prog the organization of the ¢
ty for the purp 1 prerat
! ng = | be t bisin an assurance
from the wal hank or banks that the
pecesar vedits would be  supplied
This fact being known would greatly
fa tat he work oF organization h
in the wa § securing members and the
rr og oA opy ton
. step to b taken 1
” mmitlee oF
the In of orgamzing
to confer with those engag

on the trade of the town as

ness o allow their b

n the co-operstive hus

the mtention being o a

possible  hardahip 1 i vidua

antagonism  Wowards  the co-operati
) ' e oul the

remises, and so far as

g t rvices alar
now CAre g on the ne
munitie would aim at
greater of shidation and
n the perat nterpr “~m

( .
e »
n thir
tiele ]
1
¥ J
paternt
\et of
' for

remainder of
awy enacted
« and a general

e company

would be o

command
yond the paid up capital,

arrange with the bank for the

PARTRIDGE
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This week he suggests the detaile of o propesed system
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Theee classes of customers would be

found amang the share halders ) Thowe
with cash in hand, or in the bank, for oll
thesr purc hases b Those whom the
bank would Saance to the extent of their
purchases by bhonoring their cherks
drawn in faver of the company in pay ment
{ goods and charge, with interest. to

rdrawn acvount, Al the same time
rediting the overdeaft. of the company

with the amounts represented by these
e hee ke Those whose eredit st the
bank was required 1o bhe guarantend by
the company in order that their cheeks in
fa r { the store would be acrepted
wid apply to the com
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il refuse to guaran-
guarantiee in part, or 1o the whole
Limit of the request, as soemed erpedient
either on the bare reputation of the
applicant or on the streagth of some
security such as & short Lime mortgs
on real estate, or chattels, or & bill of sale,
f security which banks are forbidden
loan money on, but which the
could take and guarantee the
Thus the whole reputable part of
ymmuntiy would be put upon & eash
basis and able to save, on an average,
€5 per cent. on their purchases, sines the
store could buy m large quantities and for
cash, need buy practically nothing beyond
w hat ardered in advance and would
have minimized the loss likely 1o accwr
from bad debts. It is true some risk is
sssumed on acrount of the weaker members
but in any event the
man who pays under the present commer
cial system supports the man who doesa’t
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But in this case some cholee s given to
the group as to guarantees given and securi
ties demanded. Moreover there is lem
sk of failure to pay among those who are
buying their goods at proper values
than among these who are grossly over.
charged
In putting & price upon the goods in
the store & certain per cent. would be
| for lomaes from guarantieed sccounts
wer bhusinesses, but the risk would
y smaller than in & general eredit
Goods would be sold st such
a price as Lo ensure & fuir profit, as the
price would be the same o shareholders
and non-shareholders st the time of
However, after the operating
expenses were met, with provision for
lowses and depreciation and & fized charge
for interest on the capital stock in the
form of a dividend, the remaining profits
would be divided among the shareholders
in proportion to the amount of their
purchases, thus giving them their goods
at practically cost and making the dis-
tinction between shareholders and non-
shareholders, necessary to induce the
latter to come into the membership,
The multiplication of groups such a»
described would in a short time lead to
the creation of s central purchasing
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