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1 t1 CANADIAN COMPANIES AND SAN FRANCIS/^

LOSSES. "*U
ACCIDENT AND FIRE CHANGES.

Messrjl Thompson & Co., of St. John, N. B., have se-
cured a cdtujqllmg interest m the Accident and Guarantee At mect,n8s of ‘h,c boards directors of the British
Company of Canada, and have also purchased the charter of America Assurance Company and tl)e Western Assurance
the v)niark> ïfre insurance Company, or l'otonto. The company last week, fun statements of the tinal position ol
head office fur Ontario for b<>th companies will be at JO * 'ne companies resulting from the San Francisco cooflarra-
Jordan Strtct. Mr. W. E. Hedge will act as manager oi the uon were submitted and approved, it has taken longer than
Accident afid Guarantee Company, while W. K. Fudge r, for wa^ first expected to have these statements prepared and

oh tite stat! of the British America Assurance Co., VCTlhed, owing to tne various legal questions involved, the
nit Uk management of the Ontario fire Insurance loss of records and the necessity for procuring duplicate iq.

formation from all the branches having the necessary figure»
ill their books, and the generally complicated pQSitÎQft VU 
connection with reinsurances and salvages.

Senator Cox, president of the two companies, in la
official statemtvu concerning their position, says: “These

A ilisSlpips tire has been raging this week 1» the Hub tinal reports showed that the companies' losses were, in
Colliery, Glaipé Hay, Cape If reton. One report says that the common with all other companies, greater than had been
interior 0^ tjie pit is a seething mass oi flame and that the anticipated. Alter caieiul consideration oi the present posi-
reflection of the fire can be plainly seen from Sydney, twelve tion and the future policy of the companies, the conclusion
miles distant » was come to that to provide ior the immediate payment of

The tâutkfcçad, trestle work, screctling'p/ant, and ma- all remaining losses, and to strengthen the financed Situation 
chine shoes have all been destroyed and the firemen have of the companies, an issue of seven per cent, preference 
been pracfjciiHy unable to cope with the outbreak. At high stock should be made by each company—$550000 (0, y*
title on Stândav the colliery was flooded, an old water level British America and $1,000,000 for the Western—and that
in the abandoned works being deepened sufficiently to let the price of subscription should be at a premium of 15 pet

Within a short time the whole amount in each case

1#
I

•« 20 years 
will assuflffii

V «
( H! "

Company. 1
I l I

COLLIERY FIRE AT GLACE BAY,

ii
t

K
Mil

f
the, ocean ïïrètfh j fhc pit.

About! three hundred yards in irom tht shore a concrete was underwritten, free of commission. The companies will
dam, was pi heed some time ago to preyent water entering there fore,, receive from this issue $687.500 for the British and
the mineslchifing unusually high tides, and it is stated that $r.250,000 tor the Western, making a total oi $1.037.500. The
this dam hjas been broken down in order to allow the ocean stock is to be paid for in full as soon as it can be issued, 
free ingreis to the pit. It is impossible to correctly estimate Meetings of shareholders have been called to comply with 
fhe losses» though it is said that half a million dollars will the formalities required tn connection with the issues which
most likely represent the cost of the tire before operations will be completed before the end of this month. The pre-
are again fesumed. The loss above ground is fully covered sent stockholders arc entitled to subscribe for the new issue

in proportion to their present holdings.
The question of the future management of the ten-

panics was
the companies' service for over thirty-five years, desired to

, .a - in» .0 .. , . , , be relieved from the pressure which the recent disaster *
Londonderry, li. 8.—J Melnms, Monroes, McLeans,). San vranrisro necessarily threw upon him.

Harrison < and \. Gough s Stores. Looses $30,000; partly directors were fortunate in having in their service
Z mn.-e-d New Liskeard. Ont—llreen s ,restaurant. New Mr w B MrlU!e, of London. England, who has been tk

Sorv rcMinranf. Waynes office, C. W. WaJkmshaw s store Companies’ British and foreign bUSWCH,
arid Ed Heals barbershop. Losses. $2.000; small insurance. conducted throu#rh the London office, for the last sera
Wh.t« River, Ont.-Stat.on and contents Loss *joo. an6 has established A Utgt and pmAttWt to
Montreal, :Que-*-The6dore Lefçbyre & Co s spice mill. marine business at that branch.
Damage l^boo; insured. Ottsws, Ont.-Harrison & Bar- M MeMe was n,)mmated by Mr. Kenny as his Sto­
ry 5 Wholesale store damaged by fire. toss. $1,000. Bams- h years ago, and is one of the most capable of

r O^-Cprrys residence. Small insurance. Port vo r yin$uran*e managers of the present day. He
Arthur. Ont.—V\ m Schw.gler s residence Loss $10,000. no _ = J , and practical experience of fire and maria
insurance Kincardine,. Onf-Durwards marble viorks. ’ and .fmany parts of the for*,

w vKsï.'îK-rw^ïymû, «*.«*«-,**warehouse Lass *30.000 Glace Bay, N. S—Hub Colliery travelled in most, countries of the world in behalf

TV.g fire rifting; New Glasgow. N. S-Nova Scotia Steel and present Compames maD„„ of to*
Company's forge building. Loss, $5.000. Petit Hocher, IV. Mr. Meiklc was appointed the general
B—I II y CotUeau’s* residence. Losses, $5.000; insurance, companies in place of Mr Kenny. 'KboseteStgUttOT « 

ï fljw . accepted, but who Retains his position on the boards.
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THE EARTHQUAKE CLAUSE. SAID BY PERSONS AND PAPERS.

Xèd, .question of the earthquake clause in fire in Portland Oregonian.—Consider the hen. She
Ikies is dealt with in a long article in a recent neither is1 she lazy, and every year she contribute*

issue of ^fre JL*nd*>n “Times.” “ft can hardly be doubted.“ £ ^OO,000,000 toward* the agricultural output of the nation.
says the ♦riteij,' “that the Subject of the earthquake ri«k will she is more profitable, several times ovt , than lb the S&4 
receive at the hands of. lire insurance boards the attention \\'ç [\a\'C mailt known to the world our Oregon
which it MH<loébtedly demands. Indeed, it is much tob app)es' our |)ops strawberries, cherries and prunes, to SX) 
serious «» hr shelved, more especially in the case of com,- nfAhm'B 0f ^heat and flout—all the result of culture, a
parties tn| w-hicp a foreign field of operations is attractive tirst class article of food is self-advertising. Let • turn

'If a flte Jusut^tvcc company is one which 'throws in' the aml cu(tivjle the hen. __
risk of earthdlinke conflagration fhete should at least be pub- Mr . Canadian reoresentative at International
be knowledge ,id the fart. As legates the Tacffic coast Waterwaya commission. The Pacific coast is

in; ni Yajparajko it was universalW disallowed But both at !xcax^ evasion o c cap J- V sj o( construction »tt ‘
San Pranf&'nnd at Valparaiso the application or efficiency largest railroad me O P ' -, want to construct
of the earthquake clause is being assailed. At San ^mg that Japanese be admUtCfl. ThCT ^‘citizenl
Francsicrh indeed, companies which relied upon the clause thcl^ ,mcs as chcaP]y as P , ’ , m>v have the work
are beingSfdf-ceil to offer compromises in order to escape liti- the Japanese excllltled, SO that the to prove tint
gation, of whfjli, with the local conditions what they, arc, and «ages for building the rot ». figtHMU
the resutj) miisi needs f>c doubtful. Presumably, however. Canadians and Americans should -Ç1 . ' r and coffl-
such will •emerge a gorul dr^l heucr off thtw an<J comc together m facing what may

whlcte jbifl no earthquake clans/* at all. A bad clause mon problem. *. actuary•—
—it. present .daws be b^rt—is belter ibnn nnne. Mr. Ruins Weeks, the well-known America ; ^ *
What. is essential in thé interest of investors gen- The time will never come when men will of t'1c,r jiortaal
erailV is |i ('car understanding as to the risks to which, jn cord offer tlicmselves for life insurance. H nooressure ol
buying sj.-irW.an fire insurance companies, they stand com- human nature that rtTcy should do so, for tne^ P ^
mitted. WHDhtr a fire insurance policy should or should not the daily call for the daily income will be stTOttg, 
give enrg ,-tg.fjnst conflagration caused by or arising out of uitcrnal call to provide for the disaster of Pr**7 l jgjjrs 
earthqua|e. |w ith or without a premium adequate to such The healthy-minded man is fully occupied " h, ^ the
peculiar ti'ks.-. or whether it should decline such risks alto-1 <>{ life, and he instinctively puts from him the
«ether-—these see questions for proprietors to decide.,f possibility of death.
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It pfrthahle that the+Grand Trunk Railway will build

a new station àt Lachine, Que. <
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