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016 THE MONETARY TIMES

ACCIDENT AND FIRE CHANGES.

Messrd Thompson & Co., of St. John, N. B, have sc
cured a cantralling interest in the Accident and Guarantes
Company &f €anada, and have also purchased the charter
the  Ontarfo Fre. Insurance Company, of Toronto (e
panies will be at 10
act as manager of the
Fudger, for

head officé for Ontario for borth c
Jordan Street, ! Mr. W. E. Hedge wi
Accident and QGuarantee Company, while W. E
20 years oh the staff of the British America Assurance Lo,
will assum® fhe management of the Ontario Fire Insurance

Company
P —

GOLLIERY FIRE AT GLACE BAY,

A disERigons fire has been raging this week w the fHub

Colliery,

interior of the pit' 1s a seething
reflection of thge fire can be plamnly seen from Sydney,

Glage Bay, Cape Breton One report says that

mass of flame and that the

twelve

miles distant &

The tarklicad, trestle work, screening” plant, and ma
chine \huﬁ_; Bave all been destroyed and the firemen have
been pracficilly unable to cope with the outbreak, At high
tide on Sunday the colliery was flooded, an old water level
in the abandoned works being deepened sufficiently to let
the, ocean 5into the pit

Aboutithree hundred yards in from the shore a concrete

dam, was plaged some time ago to prevemt water entering

the minesiduting unusually high tides. and it 1s stated that
this dam Has been brokgn down in order to allow the ocecan
free ingreds to the pit It 1s '.H\pu\»'.!\" to correctly estimatc
the lossesy though t is said that half a million dollars wil
most likely répresent the cost of the fire before operations
re again Fesumed. The loss above ground s fully covered
by insurarnce ’

—eame
FIRES OF THE WEEK.
Londdhderry, N. 8.—J. MclInnis', Monroe's, McLean's, J.

Harrison's. and A. Gough’s stores IL.osses $30,000; partly
incuréd  'New Liskeard, Ont.—DBreen's restaurant, New
York restgurant, ilaynes’ office, C W Walkinshaw’'s store
and Ed. Heals ‘barber shop. Losses, $2,000; small insurance
White .River, Ont.—Station and contents Loss §3oo.
Montreal, Que—Thedvdore Iefebyre & Co.'s spice mill
Damage, §30000; insured. Qttawa, OQnt—~—f[{arrison & Bar-

ry’'s whe .£’~4|v\(:"!wr:' damaged by fire. #.oss, $1.000 Bains-
ville, Omt=Curry’s rvesidence.  Small insurance Port
Arthur, Ont.——-.\'\ m .\:rh.\lﬂ_"rr'\ residence lLLoss $r10,000: no
msurance.’  Kincardine,. Ont—Durward’s ‘marble works,
Scott’s imgplemient shop' and Harvey’s paint “shop Heavy

108ses Wmmpeg. Man.—-\\ mnpeg .\MIYEvry Lompany s

“ h i Glace Bay, N. S.—Hub Colliery.

Big fire rhging.. New Glasgow, N. 8—Nova Scotia Steel

Company® forge building L.oss, $5,000 Petit Rocher, N.
Comeau's’ residence. L

B—] Hz

archous& L ¢ss $30,000

$3,000: insurance,

0sses,

$2.000
—— -t
THE EARTHQUAKE CLAUSE.

The #exed question of the earthquake clause in fire in
surance policies is dealt with in a2 Yong article in a recent
issue of ghe Lendon “Times.” “It can hardly be doubted
savs the writer; “that the subject of the earthanake rick w
reccive at the hands of, fir insurance b rds the attent

hich 1t Bindoabtedly demands Indeed. it 1s much t
scrious td be ghelved, more especially in the case of com
pames 14._.\\hirh y foreign field of operations s attractiy
({ a fire gnsurdnce company is one which ‘throws in” the
risk &f eafthguake conflagration there should at least be pub
fic know '\\\(.‘;‘\‘ nf the, fact \s T“l“.““\ the Pacific coast
disasters At 8an Francisco the risk was usnally so throwr
in; at Valparaido it was umiversally disallowed.  But both at
San Frankisetiand at Valparaiso the application or efficiency
Ol ”"4 SO ‘)‘(ll ( r'})v;‘! ‘\.i (» 1S¢ S "' me »‘.‘*"\"] \' S
Francsicd ipdged, companics which relied upon the clause

p dfdblel to offer compromise cdes scape lit
gation, of which, with the I [ ns they (
tl resuld mast needs | doubt ful Presumably
such companies will - emerge good deal better ff tha
hose which bdd no earthquak ] 1t N A bad ¢ s

fegd, present nses be s better than s
What, } Pwevedr. is es n 1 st f es rs g
eral s h eledr understanding as ta which ¢
buying sBares.in fire ins panies, they stand com
”}Y'[l“. \\‘[(‘]!"‘ L nr mnsurance policy s} ‘T"[ r sh ""! not
give cover fgdinst conflagration caused by or arising out of
earthquake. iwith or without a premium adequate to such
peculiar fisks,:ior whether it should decline such risks alto
gether—these are questions for proprietors to decide.”
— > —

It ig probable that thewGrand Trunk Railway will build
a new station at Lachine, Que

Volume o

CANADIAN CQMPANIES AND SAN Fi;lt;‘
LOSSES. é 3C0

At meectings of the boards of

directorg qf the BY\\\Sh

America Assurance Company and the We
J ¢ e te Ass
Company last week, full statements of m‘i\&ii’pﬁiﬁ?&""}
0

+ the companies resulting from the San Francisco confla
a-

tion were submitted and approved,

was first expected to have these

Eﬁl\\?s taken longer thay
. Statements prepared and
verified, owing 10 the varions legal questions involved, the
loss of records and the necessity for procuring duplicate ig-
formation irom all the branches having the necessary figur
in their books, and the gencrally complicated i g

A position
connection with remmsurances and salvages.

S or Cox . . . . . :

.l'll.l[ r Cox, president of the twg companies, in am
official statement concerning their position, says: “These
final reports showed that the companies’ losses were in
common -with all urA‘nl‘- compamies, greater than had b’ctn
Al!ll(‘l]l.(h'l\ After careful consideration of the present posi-
tion and the future policy of the companies, the conclusiog
was come to that to provide for the immediate payment of
all remaining losses, and to strengthen the-financial situation
of the companies, an 1ssue of seven per cent. pre(cren"
stock should be made by cach company—§550,000 for the
British America and $1,000,000 for the Western—and tha:
the price of subscription should be at a premium of 25 o
cent Within a short time the whole amount in each cise
was underwritten, free of commission. The companies will
therefore, receive from this issue $687,500 for the British and
81.250,000 Yor the Western, making a tota) of $1,037,500. The
stock is to be paid for in full as soon as it can be issued,
\Meetings of shareholders have been called to comply with
the formalities required in connection with the issues which
wil] be completed before the end of this month. The pre-
sent stockholders are cntitled to subscribe for the new issue
in proportion to their present holdings
The guestion of the future management of the com.
panies was also considered, as .\lr.‘ Kenny, who has been in
the companies’ service for over thirty-five years, desired bo
be relieved from the pressure which the recemnt disaster at
GQan Francisco necessarily threw upon ham.

The directors were fortunate in having in their service
Mr. W. B. Meikle, of London, England, who has been the
manager of the companies’ British and forcign business,
onducted through the lLondon office, for the last seves
vears. and who has established a large and profitable fire
and marine business at that branch. !

Mr. Meikle was nominated by Mr. Kenny as his sue
cessor three years ago, and is one of the most capable of
the vounger insurance managers of the present day. He
has had @ long and practical experience of fire and marine
insurance in Great Britain and in many parts of the forua
field, having beep resident in India for several years and
travelled in most countries of the world in behalf of his
formey and present companies.

Mr. Meikle was appointed the general manager of both
companies in place of Mr. Kenny. whose resignation ¥

"
accepted, but who retains his position on the boards.

SAID BY PERSONS AND PAPERS.

Consider the hen. She boasts not;
neither is’she lazy, and every year she Conifl\')\ih\“ ‘g‘ﬁ
$300.000,000 toward the agricultural output of the na

She is several times ove , than al) the 90‘«
mines \We have made known to the world our Oregon
ppl strawberries, cherries and prunes, to 53y
Al the result of culture. 4
Let's turn 10

Portland Oregonian.

Si more profitable,

pples, our hops,
nothing of wheat and  flour
first-class article of food is self-advertising.
and cultivate the hen ;

Mr. L. Coste, Canadian representative at !ncernatwﬂl‘ .
coast 18 fauing 1
Two of ouf

mnctruct'lon art

Waterways Commission.—The Pacific
heavy invasion of cheap Japanese laborers.
] st railroad lines’ now i1n progress of : L
g that Japanese be admitted. They want to constri

3 but our own citizens want
¢ work

\ \

dSK)

n

r lines as cheaply as possible,

Japanese excluded, so that the former may have th

‘wages for building the roads. “It all goes to prove that
' ‘ 1d sink their petty differences

1adians and Americans \]1“”
7 c e m-
and come together in facing what may be a larger and co

he1

mon problem.”

Mr. Rufus Weeks, the well-known

Amierican actuary—
when men will of ther “r\‘\!"n::,
: " !

rd offer themselves tor hite insuranct it1s not m~ e of
human nature that they should do so, for the pfl‘““ran‘,
. . . 2 \ N be fronger than am
the daily eall for the daily income wild D€ SH 5 death.
uternal call to provide for the disaster of pr oMty

) ) with the affairs

I'he time w never con
\

The healthy-minded man is fully occupted hought of the
{ life. and he instinctively puts from him the £ ug
possibility of death

>

been un auodlb\!

Several pages of valuable matter have

crowded out
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