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. PRODUCTION

Bombardment of Di

ary sent
North America, seems

among grain men.
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1ot believed that Russia

million bushels laid down at Bosphorus ports. Russian
« will be in a more or less precarious state for aad & ¢
some li;nc to come, and as a rule, it will not have time
to bother much about the shipment of grain, but will
itself in supplying the Russian troops with
supplies of food and munitions of war, various chem-
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sif of This is Tied" Up

porary Sehtimental Effect. "

"That the opening of the Wellea to Ruissia and
commerce of the world will only have a tempor-
£ imental effect upon the grain markets of

They state that although wheat
e likely to decline from time to time on bear-
jsh news coming forward relh:ting to the progress of
the Allied warships up the narrow channel ,the mar-

THE WORLD
Mn" ﬂ:ﬁﬁn at War —
lanelles Has Only Tem-

to be the general opinion MR. R. E. HARRIS, K.C,

President, Nova Scotia Steel and Coal Company.

"o mors a3 cowpe ot $  THE PRODUCE MARKETS |
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From all sources, the demand for butter continues
steady and in consequence the market
firmness of tone.

retained its

Finest September creamery .... .. .. ‘00c to 35¢
Fine creamery .. .. .. .. ... 00c  to 34c
Seconds .. .. .. .. ., .. .. .... .. 32%c to 83c
oneous, but present indications seem to point towards | Manitoba dairy .. .. .. .. .. ...... 25 to 30c
rone Western dairy .. .. et . 00c  to 30c

a quick recovery in market values, The grain mar-

kets of Ameirca made up
vhsterday and strength

Probably the clearing of the channel will mean anoth-

er sharp drop but it is
recover equally as quick.

this time next year, allowing that a path has been '
pammered through the Dardanelles, will be the same,

i i respec 3 - ¢ the Little Up-
" butter, colocynth apple pulp, hydr yquiinon \dasl Of this sum 250,000 arises in respect to the bed or seam of iron ore at W ana, known as
if not higher, than the present ruling. | Undergrades .. .. o .. .. .. . 16l5c to 16%c 2l P PR S Bal, hydrog e Russlan per Bed, whicl, i1 order to avold possible occasion for dispute when withdrawing ore from our underlying
) illion Bushel Deficit | - —_ [Singlass, nitrate of silver, permanganate of potash, ore seam, was talen over from the Dominion Steel Company, to be paid for by nstalments extending over &
A Billion Bushsl fcit. | B v or suaify: el town 1 HioHs Woe benzoute of soda, balsam' FPeru condurango' bark, |perh)d of years as this ore is mined. As the purchase price appears in our liabilities it has been charged
There is at the present time, about two billion bush- | A e R ‘.“ sweet true almond oil, artificial mustard oil, worm- |for the time being (o Capital Account and as the ore is mined due allowance will be made and the Capital
y duction of the countries at war, Imal figure, the excellent weather, having increased wood ol & b in. ' | Account reduced uccardingly
here 8 ) 5 ar: wood ofl, Sumatrg . Germg 4
els of “hm['_ (l.w Rresae N F: }'Ihe production. A further decline of 3 cents has been ’ ¥ umatra, SumkPApE0In Siman; m Arjor&m.? The new coal washing plant under construction at the beginning of the year was completed, work on
tied up. . This is about one-half the world's totel pro- noted. There is a fairly good demand (o he noted, | 'eMiess sage leaves, -Tinnevely senna leaves, dog- | the new Jubilee (ulliery shaft s continued uand a considerable expenditure was made in the further de-
duction of wheat, which is four billion bushels. One v 8 !

writer argues that granti
produce a one-half crop i

of one billion bushels will still be shown.

countries upon which the

billion bushels will rest are the United States, Can-
The combined output of these | il there ¢ v

whic ere is a fair
,249,000,000; their eéxportable | \ " there is a fair

eda and Argentina.
three countries is only 1

surplus would, of course, be much less,
easily be seen that the question is not one to be eas-

{ly solved and it behoove

Increase their respective productions as much as they

possibly can, for when th

gits 1o, re-esiablioh Naelf #nd; theinstlons iundergtia | the market is quiet, but prices show 1o change, car COWSiderable amount of” business has been plaged, |
Brocees of rehabilitation; the' demaxd for iall. bread-| lots of Green Mountains being quoted at jve to 521%e 10und lots are not prompting unusual attention. |blast furnace and open hearth plants were shut down,
| lots ireen Mountains z ed at 3 521

stuffs will be enormous.

¢ = ¢ per bag ex-track., and sales im a jobbing way were Muvement is slow and devoid of feature. 5““‘"“""""h”m““!s ooule ihe dong
During the three years following the declaration of | against old orders are fair in many lines, but
reneral contract movement doe
with that of last year.
tory, but tonnage to the Continent ia scarce, Mex- [2!10N siries iwhout {ihe Teginmlty of the

peace, the farmers of al

countries will have ample opportunity to market |
their wheat at good prices and it may safely be as- |
sumed that the demand will be heavy. 5
an unusual opportunity, in that she has the natural | Firat )

environment for wheat pi
protection of the British

molested upon the water to any great extent; she can

Increase her acreage and
tion. In other words, sh
wheat-producing country
time.
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fully six cents of their losses =
marked the trading to-day.

There is no change shown in the local cheese situa-

tion. the demand being only fairly zood and prices
thought tht the market will | generally firm. :
In other words, the price at  Finest colored cheese ... ... ....... 17 ¢ to 17zc
Finest white cheecse .. .. lite to 1T¢
Finest Iastern cheese .. .. 16%c to 17c

Cold storage stocks are now negligible
Sales were made at 29¢ in a jobling way
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Expansion.

“out:and barley: pros| ure

In recognition of a further reduction of supplies
of the coal tar intermediaries and carbolic acid, prices
all phenol produets and many coal tar deriva-
tives have been marked up and, in view of an addi-
;(iunal advance in quicksilver, prices named for hard
| mercurial preparations have been raised, while those

for

elles--

Drug Specialties Have ‘Baen, F
Lots Not Absorbing ‘Much Attertion—Moder-

Chemicals Have Not Been Greatly
fluenced by Sterming of Dardan- -
Opium Declined i

New York, March 8.—Alhough business in most
parts of the drug market continued light, several
}price changes of importanee upward, have been made
in articles, whose spot ltbolt? have been rapidly de-
| Pleted without much prospéct for immediate replen-
ishing, while numerous conéessions have been t-
ed in the asking figures’ #or other commodities in

® | hope of stimulating operations on the part of domes-
tic consumers,

for soft mercurials to a lesser eytent.

Despite the unabated bombardment of the Dar-
has been 1o reflection in Turkish

" danelles,

there

| Boods, except opium and gham mastic,

P’rominent

lies.

Besides

cramp mark,
oil, culendula flowers, yerba santa, St. Vincent arrow. |@assuming that there would be conslderable improvement in our business during the last six months of

calamus root, )
saparilla root, whites quills, bayberry wax,
cloves,

root, bleached
duras
Zanzibar

sabadilla seed.
1y the drug: marked spéclalties are i a | Not only the profit on all the ore on hand at Wabana. but also on all ore which would have been mined
e drug arket, 3 s are active, and a

abi

opium,

are

| Frass root, Spanish anise setd, caraway seed, bleach-
\Hil, 286 ed cardamoms, cumin seed, rape sced and Japan chil-
and 28¢

quotations have been

. epsom salt, guarana, kola nuts, lupuln, small flake
firm on . ; ring If the year. In view of the fact that Parlament had provided for
o s manna, South American balsam copaiba, halsam toly, plant in operation during the first half of the yes

. Ignatius beans., one brand of lemon

Rlio ipecac

celery seed, focnugreek

g¢ ico. the West Indies, and South America are getting |
‘.,vn‘swu-plles. and business in this dircction is reported

satisfactory for aclds and sodas.

The recent advance in bleaching powder market has |

. ASSETS.
) been sustained, regardless of the chiuracter of trad- | Property and Mines:
I'rice per . petsy 4 oM 9,705
(L 8 ing, Oxalic acid supplies have been reduced and Cost of properties owicd und operated by the COMDANY . .ovreurunrrnnns.,, $17,705,407.67
. = " | nt Assets: o
spots have advanced. Chloride of barinm declined ‘c"";'m_“m””'_“ (raw and ms factured) materials and stores 041,0 21
740 sharply under increased offerings. Carhonate of cop- | Ledger Accounts and | Receivable. .. .. ‘va;:':? 2,117,608 BA b 18
per. has advanced one-half cent a pound under the Cash on hand and In I'nnk. .. ..., =t ¢ SL508 o

y Active—Ri ound

Opitm has
ilye?n offered off by leading Importers and other large
| handlers, but gum mastic,
land Smyrna canary seed have failed to weaken,
among advandes
fusel 0il and amyl acetate, blue pill. calomel, mer-
cury bisulphate, mercurial ointment and the precipi-
(ates, constituting the mereurial preparations: cocoa

Turkish tragacanth gum

acetephenetidin,

and New Glasgow. i'ractically all of this expenditure was made during the first half of the year. This
expenditure was (v have been met out of the proceeds of an Issue of debenture stock, negotiations for the «
| sale of $2,000,000 of which were pending, but not finally concluded, when the war broke out

lowered fori It i8 proposed to dispose of this debenture stock when the conditions are opportune,

root,

not compare favor-
ort demand is satis- |

B ‘
After: Trying Period Company is Meeting lmprovvod Conditions.
Has Re-chartered Many of Its Steamers. Some

Large Contracts Closed with Great Britain

The annual statement of the Nova Scotia Steel & Coal Company, for the fiscal year ended December
the 81st, 1914, shows that, when confronted with the unp ! d dith d by the European
war, the management devoted every attention towards maintaining the properties of the company in most
efficlent condttion and utilizing the resources in a manner that would help in time to bring about an in-

earning power. Following such a policy, arrangements were carried out which resulted in the
company ‘re-chartering a very large number of its steamers on most favorable terms. In addition, the
company has booked large orders for ordnance material and forgings for Great Britain and has sold con-
lidgnble.qu&nl“ms of ore, all of which has resulted in the directors reporting that the present indications
are’ that business for the year 1915 will prove satisfactory to shareholders,

HARD HIT BY WAR.

As was to be expected under the conditions, every part of the company’s operations was atfected by the
war. - In the first place, as was well known in the trade, the Scotia Company had sold a large amount of
its iron ore at the heginning of last year to Germany and, of course, these sales could not be consummated
after the war broke out. On this account the iron ore mines had to be shut down and at {he same time
the general recession in the steel trade in Canada was 80 immediate that practically all the iron and steel
departments were idle for a large proportion of the last half of the year. During al! this time the com-
pany was also confronted with the problem of meeting the cost of keeping the mines unwatered and
maintaining the plant, all of which naturally caused serfous inroads to be made upon the profits of the
firat half of the vear. Under these unusual and unprecedented conditions, however, the showing made
must be regarded as satisfactory and while the company has had to meet conditions that nobody ever

even dreamed of. still the situation is already much improved and the indications are that from now on
further improvement should be the rule

DIRECTORS' REPORT.

The report of the directors showed profits for the year of $415,164.08. The balance at the credit of
profit and loss account nt the end of the previous year was $627,886.61, which, with the profits of the year
and the sum of $130,000 transferred from general reserve, made a total of $1,098,050.69 which was dis-
tributed as follows: Interest pald on honds and to' bank, $421,070.41; interest on debenture stock, $180,- .-
000; dtvidend on preferred shares, $41,200; dividend on ordinary shares, $180,000; directors’ remuneration,
$12,600; transferred to reserve fund for depreci renewals, etc, $76,160.50; sinking fund, $34,400.54;
improvement and hetterments written off, $86, transferred to insurance fund $3,629.66; leaving the
balance to be carricd forward at the end of the vear, $57,466 41,

FEATURES OF GENERAL STATEMENT.

The sum of $576.331.87 was charged to Capital Account in connectjon with the expenditure of the year.

velopment of our submarine arve.

Wabana and additions and improvements to plant at Sydney Mines

Notwithstanding the depressed conditions of the Steel industry we were able to keep the most of our

agsigtance to two of the Transcontinental Rallways, to the oxtent of $60,000,000-a very lurge part of which
it was understood would be expended in equipment —we felt justified, from negotlations then pending, In

year.
tho ;T'hr' outbreak of the war not only destroyed these expectations but it very seriously interfered with all
our vperations. We had sold our output of iron ore for the year principally in Europe, and on 'the first
seed and |of August had about 120,000 tons mined and ready for shipinent. As further shipments to the Continent
'were impossible, we immediately suspended mining operations and our ore mines havé since been ldle,

Hon-

during the remainder of the year was lost to the company.
The last half of the vear was a very trying period.  There was no demand for ore, steel or Iron; the
many of our workmen were idle and no profitable
On the other hand, the monthly expenditures incident to keeping our mines
unwatered and the mining and other plant cared for notwithstanding the fact that every economy was exe
the | o cised, absorbed a conslderable portlon of the earlier carnings of the year, and it was only toward the 8
end of the year that any improvement took place. ) :
The blast furnace, open hearth furnaces and a portion of vur plant at New Glasgow have been in oper-
vear, principally on orders for war materlal and forgings for export,
| A.quantity. of ore has.beea sold for delivery in Gr Britain during the coming season, and tie time chaps
tered shipping of the company has been re-let at favorable rates

, e

| GENERAL STATEMENT, DECEMBER 318T, 1914,

| Millfeed firm leld. Prices per ton: strength of the metal, and the minimum is now 1l4c. D $20,435,018.58
1 arm held. RE B V) onc—
A glal{(:u at the tabulated form, hereunder shown, P}A.“I‘ eec 5 to g2 Chlorate of potash remains very scarce on spot. Car- |
will svurfxcc to show that slightly over half of the | \l o bonate of potash has be-n subjected to irregular | Capital Stock: $1,080,000.00
world's wheat is tied up in the war, and show how ‘\‘lf”‘!_“ J price changes. Caustic potash is scarce on spot, with | RELOTTO o o iy o oo swiomans s sitminioiond © 76,000,000 00 $7.030,000.00
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Russia .., ... 962,000,000 | Do. mixed ... ... ..o s ciiciiiiin, y ¥ - " t v } s L o . 6,000,000.00
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’-.rm.uh India . ... 358,000,000 Baled hay holds steady and quiet rice e .\N “ ',;Ab. another quarter cent under the influence of metal | 8inking Fund . ) :g'zf:.n;
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LLE: 1) 214,000,000, No. 2 hay 15.00 COFFEE MARKET {Current Liabilities: 1,785,000.00 5
A i | RS S g Bills Payable e s BB, 290 :
;;Zf;z“,l\].o Republic ., 189,000,000 | York, March 9.--The coffee markct opened i Pay ‘Rolls and acconnts not T:g.:?g G'I
H NN 145,000,000 THE HOP MARKET tand Coupons due Jan. 1! 2001
1111\1,1-1 151,000,000 B o Bond r‘.-npu‘nr.i not prescitod 5'0:000'00 28.42
Austria .., 68.000.000 WFreds - Debenture Stock interest
" N Marel V34 PO S RS-,
Spain ... ,., . New York, Marel Y--Pacific Coast hop markets ar 600,000,00
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Austra & e 94,000,000 ' inactive.  The demand mainly for I eount o g°::i":" 2:::::: Py
Roumania sle until a few ddays axo app e Y ase 8, R srve for Genernl Depricintion and for unusual expenses  and e
83,000,000 ' not ible unti HefliRtben Reserve for Ge ) 1,139,548.53
Great Britain .. .., 5 abated.  Stocks, however relatively: small, jamdl " LORNEs @Rliee: wieen renewals .. ... e OEIASIRINY 0TRSO e $2. 28
Julgaria ;")gggvzgg ! ;l‘l:“((:r 3 are ”:‘till firm York State is almost EESMUEE oo v _suranes RN:;’C” s e it N K g ceaireans shinle ’5372.47’!6 Alll
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Turkey (in Asia) 00,000 | comus cely large. The local market is dull and | _ E— -
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Eevit POV o wun i it e 30,000,000 stagnant. .y lealers in (he 493:000 bags. against 370,000 last year. Santos market | NAVAL S1ORE V. ARKET THE HIDE MARKET
¥ht oo . ations below are hetwee ers in the
P T 30.000‘00(1‘ The (Uulld!ll;nh below a I etween ‘enm e drichanged. Stock 1,574,000 bags, a yvear ago 1,648,- e
. 25,000,000 | New York market, and an advance is usually obtaine e . 5 — =
Belgium . 1‘:32:; 030 r-e:1 ‘1:;]..,.“ m\hn)“.cm 000.  Port receipts 54.000 bags, against 21,000 last New York, March 9.--While «ome dealers were in- New York, March 9.—There were no new develop-
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e e emmeateiae S iinmea ,000, States, 1914— = vice 1 b.  Mec . tline e : .
Croatia-Slavonia. ... 11.000.00 a 12 to 14 e was generally understood that i3c. would buy. ‘Trad-|quiet condition still Tuled with tanners holding aloof
Mexico | B i | BOIENS 51 B i 1o fHloiexchange.on London unchanged'atls. §d . however, was limited to jobbing quantities ‘and | from the market pending new devel in the
Portugal ity :gggggz 28, e viisi e gE —_— :’;j" e inquiries in the market for round lots. |situation. Previous quotations were repeated; but
. e vietiay, 3 ans, 1914—35 38. J 8 X
Other countries ..., ,,, .,“'000'0;01 e gyl ° b0 idhdlb 15 Mo 16, Sedium LONDON METALS. | There was nothing new reported in taf, for which | in the absence of sales’quotations are merely nominal,
vees 246, 5 [ Pa(ji!lci,gl‘.0~1:- rime to ¢ C 3 3 B Lordon. March 9/~—Spot copper, £64 7= 6d, up 10s; ;therc‘only is light demand Prices can be repeated | No changes were reported in wet or dry salted m‘i”'
Total bushels — | to prime : futures, £64 158, up 7s 6d; Electrolytic, £59 15s, up e d, with fetort at|The city packer market was quiet.
R { 3 C 7to8 basis of $6.50 for kiln burned, w
The wheat Produced by the warring natl:::zm::-\?f:; Lﬂll( mﬁ:ni\O ll'lul L:::Sdtzl‘iz L o :5t 7'5'“: r"liich is ;ulet at $4. Bid. Asked.
3ohe! , 1914— . [ . : ) P W75, =
here in tabulated form as follows: B ! "P"‘. tin, £190, unchanged; futures, £165 10s, off Rosins, common to good strained, is held at $3.40. {Orinoco .. ««. .t ov v FERRDIRTTEET: 31 ’ sves
Russia ... .. e A | T—— m— 10s; Straits, £194, unchanged. Sales, spot tin, 100 tine codbid Ware In the MAAL? BOAEOMEYTR. »40 o o0 ose  Bhatoosovesss 3015 vess
France e L gg;gggggg LIVERPOOL COTTON STEADY. tons: futures, 130 tons. o4  rollominilie the prices. o Ridihs i the sant: | PARSICALIED: . .. 30k
§ des T ese iq ,000, ) » g 9 €d: 44 e e e cees
Germany | ; 176,000,000, Liverpool, March 9.—Futures opened steady 3 to 4 Lead, £20 168 8d, up 2s 6d; Spelter, £ 44 10s, un- B, $3.45: C, D, E, T\ $8.55; G, $3.60; H, $3.62%; 1, §3,65 | Caracas ... ... . 30%
Austria-Hungary A 219,000,000 | Points advance. Market at 1230 p.m. quiet. changed. 8370 K, §3.80; M, $4.50; N, $6.50; W, G, $6.05; W, | Maracaibo ... ... ... e s s
Roumanija, . 4o S “83'000'000’ May-June July-Aug. Oct.-Nov. Jan IR T A e to' ;1.' ' ' ” CGuatemala . ... ... «.. «.0 g
Great Britain . 5 15,006,009 | Close 195 306 2015 JUTE MARKET FIRM. MtSies COTRPATDOI - - . e
Bulgari »990,000) o s o o i . g ;| Benador ... 25
Tl:ri-:.im”- e e 45’000'0001 Due 4951 ...n‘ : New York, March 9.—Jute is firm t’m«J in fair de- Savannah, Georgia. March 9.—Turpentine !frm 42¢; Bogsta .- 8
Turkey o '}Hm" 35,000,000 | Open 498 "’09"2 *'-3"9' mand, the mills showing some inclination to stock up, sales, none; receipts 250; shipments 2,280; stock 51,- Vi ome g g
B ¥ (in Europe) , 30,000,000 At 30 p.m. business in spots was fair. DIrices fearing a short érop. Foreign demand holds the Cal- T Rosin firm; sales 63; receipts 674; shipment 5,- & Fo po
S:rlz'llum QLRI RRD ) P eeii 15,000,000 | easy with middlings at 5.07d. Sales 8,000 bales: re- 115 market firm. Jute March 4.90 bid. 177: stock 119,815, \ ’r:ml R ’ isee 28
\m‘ia AR A “iueseeii i 18,000,000 | celpts 33.648, of which 26,467 were Americans. Spot Quote, A, and B, §2.95; C, and D, $3.02%; B, ¥, G, | ;00 - z ot %N 28
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