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Nickel.

The nickel question is a rou much atter
tion, but the ground of discussio 1 ot it
changsed Less is heard about measures to prevent
the supply of nickel to the enemy countris \

ances given by the International Nickel Company
apparently with the concurrence of the Governmen
that none of the product of our nickel deposi i
going to the enemy are tacitly aceepted as mect
the complaint that was made, tatemoent, often
made during the discussion, thi the Nrapp [
German gunmakers, had a large inter t In
ternational Compan has heen denied. and nobody
hax been able to bring forward evidence of trut
I'he authoriti no doubt, scized it (L
portance of preventing the supplying of nicke! to the
enemy, and will watch closcly t (PR TR
vhich are s=upposcd to protect i=h daterests in
this respect

It Is the cconomic rather than the maval aod mili
tary side of the guestion that is ne receivinz at
tention.  There has long been a strong desire to b
the nickel matte refined in Canada instcad of, as at
present, in New Jersey. Very naturally that view
iinds favor in and about Sudbury, Ontario, for if re

fining plants were set up in Canada they would prob-

al be located near the mines

\ forcible letter appears in our columns to-day
from Mr. J. | Nack, a prominent niining man  of
Sudbury. In one respect, Mr. Black is mistaken. [l

sunies that it is the general policy of Canada to
prevent the export ol raw materials, and he ash
“why should Canada make an exception of her cop
per minerals Dut there is no such general policy,
and therefore there is no exception in the case of
nickel. It is true that on a certain occasion a little
more than three years ago, the country rang with a
demand from certain persons that Canada should
“conszerve her raw materials,” and should not permit

the border obtain

But nothing has since been heard of that pol-

certain wicked to

them.

people acros:

icy. So far as any Canadian legislation is concerned,
the wicked men across the line are just as free as
they were before to take away our coal, our ores, our
lumber, our foodstuffs, and anything else they may
desire and have money to pay for. So there is no
exception in the case of nickel, such as Mr. Black
suggests.

Mr. Black, however, with apparent ground for his
position, challenges the statement recently issued by

Mr. Monel, of the International Nickel
to obstacles in the way of refining nickel at Sudbury.

Company, a

He points out very fairly that while Mr. Monel has
made the general statement that the situiation in Can
ada is not favorable for nickel refining, he not
given any facts upo. which to rest his contention

his own ar
print
number o

Mr. Black is able to refer, in support of
gument, to an important letter, which also we
from Mr. R. W, 1o
the Canadian Mining Journal
Mr. Leonard engineer
has given much attention to the refining of
in connection with his large interests in Cobalt

Leonard, the latest t

is an of high repute, who
metal
An:

thing on the subject from him is. therefore, entitled
In a careful enquiry into the

ments which go to make up the cost of operation

to weight. various ele

Mr. Leonard reaches the conclusion that, apart from
possible loss through abandonment of the New Jor
sey plant, there is no reason wiy nickel refining

should not be carried on as economically in Canada
as in the United States. Mr. 1
will he forming

opinion in Canada.

Undoubtedly ronard

vie e much weight the
lic If the grounds
he rests his opinion are not well taken,

by discussion

in of pub

upon
Mr. N

the su

wh

Ton:

show this further ol

should
ject.

The Byc-Elections.
The Government Ottawa h
their decision, announced some day:
the Ministers, to issue no writs for bye-elections
writs are now being issued, and it would appear
an understanding has been reached, similar to that
which prevails in England, to avoid party contests
Where the seat has been held by a Conservative, a
Conservative successor is to be elected
position. Where the seat has been held by a Liberal
a Liberal candidate will be elected without a contest.
This will probably be more satisfactory
ly more in harmony with the principles of Parlia
mentary government—than the other plan of allow-
ing the seats to remain vacant. In some of
stituencies the active party men may find it difficult
to fall in with this policy. On one side or
the impression may exist that a contest would lead
to a resuit different from that which is produced by
the truce. It is to be hoped, however, that in both
political parties there will be a willingness to concur
in the compromise which seems to have been arr,
ed by the party leaders.
the party system must admit that the suspension of
party hostilities tock place, bhoth G
Britain and Canada, as socn as the war broke out, has

at ave reconsidered

by

ago one

hat

without op

and certain

the con

the other

The warmest advocates of

which

in

of need,
position
which it holds in the eyes of the world. By all means
let the truce be continued in Canada, and, if possible,
let the conflicts of party be deflerred until the war
has ended.

greatly strengthened the Empire in this time
and helped to secure for it the commanding

A Welcome From Uncle Sam.

That the United States is welcoming (: Vs ef
forts to cobtain funds from them is indicated by the
following comments from the New York Commer
cial:—

“We are lending money to Canada on good ¢ |
curity at fair rates of interest and are thy !

strengthening the bonds of common interest that |

have existed for a century. Political union is not
4hecessary to make the sentiment of North Am-
’/cﬂca above the Rio Grande one in spirit.

anada has been our best customer for several
We have sold more to the United King-
domi, and most of the time to Germany, but we
madoe out of Canada hecause
exports northern houndary line
:0 largely of linished goods. We are
trade because we nave gained ground
pite of preferential duties and
by other parts of

have more noney

our across our
consisted
of thi

ter

ST

year

enjoyaed

treaty

the British Bmpire and i‘rance. Every manu-
facturcr and wh aler knows how to sell goods
nuda s Wi in the United States. Con-
1=, trad wstows and hanking facilities are

lesale house jinds that one of

its hest and most reliable customers needs help
thre houve gives it, it possibie.  That =hould be
ol C rds Canada, I the Dominion
neod 1cy to keep soing, and we have plenty
to 1 hat i cood place to pui it. We can
prove (o} vithe long memories that we are
3ol o than fair-weather iriends.
We t these cordial sentiments will be re
chocd among oll the American papers. Canada |
sthing hut od wizhes lor her big neighbor.
ftaly hesitated about zoing to war, deterred trom
1ci pariicipation throuzh adesire to save the lives
' orocitizei carthquake which ited that
‘ 3 day cost the lo of more v than
Y batti vadd have entailed.  The sympathy of
civibiie whil will co out to the Italian people
n the § irophe which has overwhelmed
\ ! v Pananmae Canal record, the di
' ed 1 ¢ Iw using the Panama Canal in
viool the Mazelian toute is 5,500 mile Sstimat
the inversee speed of vess at ten knots, the
ne i e atverages twenty-three day It is
renred that atter paying canal tolls, the average net
wing: per vessel using the canal was $2.256.  Time
wdionex both fivor the shorter and newer route.
Hed 1 o hiopeles pessimistic man who can
read the various bank roports now being published
still retain his pessimism.  Our ba:liing institu
arc in the closest possible touch with finan-
and commercial pulse of the country, and kno
mately of both good times and bad Every ad
dress delivered so far has taken recognition of the

dilficulties 2ad problems confronting the country and

optimistic in its tone. The man who

a

a bear in Canada will go broke. In other words,
tiiere 1s no roow for pessimists in this country.

Flic non-activity of the Zeppelins is becoming a
joke among the Allies There has been so much
tulk of Zeppelin raids over London, Paris and other
places that the non-appearance of those monsters is
now believed to be due to their inability to make the
pas=age As cach improved Zeppelin costs $500,000
Germany will soon have an expensive and  useless
supply ol wirships on hand. It is, of course, possible

tlhiat t savin® them up for a raid in the spring,
th
But Great Britain is not standing still in

eantime.

when they will act in conjunction with her stren

encd navy

A deading French general, after discussing the
war in its various pl , declares that “the end of
the war is in sight.”  ile speaks of the change from
the method of warfare which has been going
on tor moiths to the fierce sanguinary, independent
hattle which are now taking place between heavy
mas=ses of troops on narrow fronts These entail
hea losses on both sides, hut as the Allies outnum
ber the Germans, both on the eastern and western
frontiers, such tactics can result in only one end
the wearing down of the numerically inferior party.
Th we are ankful to say, is the Germans

I'lie resolution of the Manitoba  Grain Growers,
pledging to the cause of the Empire a gift from every
mewmber of the organi ion ot one acre of wheat out

1915, is
From a purely financial viewpoint it is of importance,
of
substantial

of the crop of most interesting and striking.

wheat Ve

value,

for an acre in a ar of good crop has

generous
not likely possessed

Very which is quite a

contribution from a man who i

of @ large surplus of wealth. The form of the gift is

intere inasmuch as it will serve to remind
Britishers everywhere that Canada recognizes lher
oblization to assist the Kmpire cause, not only with
iwen to fight at the front, but also by producing food.

In yesterday's Journal of ( u ¢ appeared the
fir=t ol a series of letter el Mr. W, E. G. Mar
ray. Rhodes Scholar from MeGill, and now a Lieuten-
it in Kitchener's Army, is to write for the Journal

Commerce.  The letter i« a classic, as might he
expected from a man of Mr. Muarray's qualifications,
but the changes he foresecs in the character of the
British people call for special comment. He shows

that previous to the war there was political and so
ial chaos, as well as nunierous discouraging signs
for the future of democracie Yeers of compara
tive security and commercial prosperity, a general
disregard of national service, the studied avoidance
of Enipire issues, the steadily widening breach be
tween labor and capital, were all symptoms of de-
cadence and ultimate disruption But he concludes
that the present struggle, despite its horrors, will
preserve the British Empire from a more ignoble

tute than conquest by the Germanic powers. It awak

ened the soul of it democracy by challenging

its

very existence.

Bardest 1 tehieve s a c¢con-
tinuc desire expr in varied forms Lut
hat is just ‘what the war on poverty requires It
requires people who ¢ @ theory without
losing their purpose, wh al to t rend and
opportunist about their means The moment there
is confusign bhetween in iments and e hetween
what you want to achicve and the way s to be
achieved, danger set sion on a ereed
passion will die wi the cr history of dis-
illusionmeoent the hist of th who identify the

of an idea with the failure of a purpose. For
il you sentimentalize o doctrine, you risk more upon

than it is worth; and the secret diding faith is
a readiness to abandon its instruments. There lies
most of the difficulty between some radicals and
others Working on the same impulse but on dif-
ferent theorics, they find themselves in irreconcilable

opposition.  Out of it arises that curse of reform, the

euach

{ ereation of pig-headed sects, bent on doing a
thing in rticular ‘way or®*not at ull, each for-
getting that the oniy element in all their doctrines
which is not open to doubt and experiment is the
| pa n which inspires them.—From the New Re-

public.
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00oo0o00 |derful genius and engineering skill of the late Dr. Lud-

| wig Mond, and of his technical staff, of which Dr.l
Langer was most
the nickel process.

The relative prices of coal, eoke and acid in Clydach 1
and certain points on the great lakes can be ascertain- |
ed. Surély the freight differences on matte would |
offset considerable differences in fuel costs. |

The labor question has never prevented a company |
from building and “establishing” works for all sorts
of purposes where natural resources invit4 exploita-
tion. It is premised that the technical skill is sup- |
plied from existing establishments.

The Orford Company's works in New Jersey use:—

NICKEL REFINING IN CANADA. o

I. Black, president of the Board of Trade at Sud-
Ont,, has written the following letter on the |
nickel question to the editor of the Journal of (‘um<‘!
on on the qucs‘-!
Mr. |
R. W. Léonard, ex-Chairman of the Transcontinental

bury,

meree

There has been considerable discus
tion of refining our nickel and copper in Canada.

Railroad Commisslon, hits the nail on the head in a
letter to'the Canadian Mining Journal of January 1st,

1913 Being a large owncr in a refinery in Ontario
|
now treating Ontario's most difficult ores and being

surrounded with expericnced téchnleal advisers who

are ores containing silver, ar-
senie, nickel some
Mr. Leonard is thoroughly competent to judge as to

hether

successfully treating

cobalt, and in instances copper.

nickel and copper can be successfyliy re-

fined in Canada.
h Canadian people through |

I'rexident of the International
that

it recent statement to the
press by Mr. Monell

Nieh

says, “while recognizing

Company, ,he

refining at the point of production, i.e., at the mines,
1= 1l ideal condition, cconomic conditions, seriously
Iecting cost of production, have dictated the pre-

ntedocation of nickel refining: and with the present

vie of the art any materinl change in such economic
manner most detrimental
‘What

are

vlitions would react In a

Canadian nickel industry.” does  Mr.

Monell mean? The Canadian people anxious

Lo know cx-cconvinic conditions are.
groupe of
bluff hefore
the

Just what thesc

v Monell's nickel copper companies

fave made o the Government

they

both
of
because the press and
people of Canada that
1o folfBw it

to put forward the argument as the Toronto

this t

Ontario and Government Canada, and

sot away with the coin, simply

were not interested enough at

tirne up and demolish these arguments,

Wits i

Cilube did recently that the whole agitation was begun

and carried on by a certain faction or clique who

witited to use the companies in the field as a buffer

for some private ends. This argument will no longe
If nickel and copper cannot be refined here, Mr.
Munell will have to produce his proof. The burden
of proof is on his shoulders, failing to make that proof
it must be taken that Mr. Leonard and others are
rizhit in their contention that refining can be carried
o here just as’ economically as in New Jersey—to
quote Mr. Leonard, “it is doubtful if the operating

costs would be perceptible in the selling price of their
products.”

I

Does Mr. Monell for one moment suppose

i= bald statement (which was accompanied by a sup-

pused editorial comment inspired by the local editor in
viach community where it appeared) will be taken
criously by the Canadian people, if the facts are as
he states it is to Mr. Monell's interest and the in-
terest of the companies he represents that he proves
his case?

Mr. Leonard has made a clear cut statement over
his own signature te is thoroughly competent to

muke such a statement from his experience in refining

several minerals including nickel. These refineries

lplanl from date of erection plus a short” “tuning up”’
period, provided they shifted skilled superintendents |
| and foremen from existing works,

| The Welsh works of the Mond Company use for raw |
materials: Bessemer matte (made in Canada), coal, |
| coke, sulphuric acid, power (small), labor. Lastly and |
| most important, the Mond réfinery has had the won- |

Carl

Bessemer matte (made in Canada), coul, coke, salt-
cake, nitereake, muriatic acid (trifling), sulphuric |
acid (small), firebricks

It is doubtful if this company would have to pay

more for saltcake at a Canadian point on Lake Erie
than it does now.

Comparisons of coal, coke and firebrick cun easily
be had for Constable Hook and any Canadian point.
If for any reason saltcake could not be bought cheap-

ly at lake ports, the raw materials, salt and pyrites,

are abundant in Ontario, and a big Hargreaves salt-
cake and hydrochloric acid works would neither cost
very much to build nor require too much technical
skill to operate A good use for the hydrochloric
acid could be found in connection with the nickel in-
dustry. [

The works at Kristianssand, Norway, usc a pro-
cess, the use of which in Canada has been acquired

instrumental in pcr[cctlngj.
i
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hy a company operating in the Sudbury District. Their

raw materials uare: Bessemer matte (from

Evije),
coal, coke, power

c)

. sulphuric acid.

This works are a shining example of what may be

and de-

done in a country blessed with nickel ore

termination to work them up at home. They import

thefr coal and coke at a cost that would make On-
tario

price look

from

¢

cheap, a ores much poorer-

than those of Sudbury ore are turning out =

about I,
000 tons annually of eclectrolytic nickel of most ex-
cellent quality.

Factors
1899, 1890 and
factors

which were
1895,

now

of
have been climinated since. Other
all

powers

controlling  importance in

which appear to interfere

if the

of a
that

are

character which m:

be shall so will.
Nickel if

works or any other purchaser in Ca

1y be cancelled

refined in Canada can be sold to stecl

la or elsewhere
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Because we make lots of flour in Canada, it is not
necessary that we make it all into buns in this fair
land. There is no special plant required outside

of what may be found at Sydney, Hamilton or the Soo

for making nickel steel.  If these works had a demand

for bridge stuff, rails or bars of nickel steel there
are no technical reasons why they could not make
them now

In the matter of technical skill it is to be noted that

the Orford Copper Company which developed the
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(e 07 ORtREs: | process used by the International Nickel Company at %f‘?cli?leidlﬁc}p . . :‘I)ggg'mg],
Dises M- METEll Tisan Lo insiniate that to refine in their works at ('an‘smhlr llnva\_ New Jersey, originated Total Assets Over - 90.,000,000.00
Ontario would force the Canadian company to close :"l":3::’l'(:‘:ll'[‘\ij)“”]“”‘“l'“;'m “‘ the l':”‘sl[.“:' i]"j‘\v‘"fml’*'- 190 Branches in Canada, Newfoundland and
down the industry?  That bluff will not work this : Quebec, and it was long recognized aroundy West Jridizs
time There is overwhelming proof that Canada con- those New Jersey works that one had to talk Cana- o . = v A Y
Ol tie SITatIoR Her uiésliave proved fo/be very dian to get on w l.ll\ the majority of the technical staff. NEW YORK CHICAGO BOSTON
mucts richer and her nickel copper. deposits are known A great majority of the S!f[)('l‘in((‘lhl(‘”!ﬁ_ managers
With the best labor conditions of any mining camp e 5 Y0 per cent. | pegignation would be acceptable.  Finally one of the
in North America, with railroad facilities unequalled, “f,_'hf_“-m“.]s coppel; Ane; Canadiap deacons said
raw material. chemicals and all materials used in re- [h: I:“‘\::“‘:::'::;L::‘I\ r]:ﬁ:]‘::x:"('f::\]:‘Il’[:;nt":lvl‘:);“ihf"”l-‘)" ‘l"' “If we make a large reduction in his salury
Hitng: ean( beilald, [dowi cheapli.  Mr. SMone]l; 44 works in Canada if they are I)n‘]ml'ul\ln >vu-rif|(-~‘mmm probably have the effect of 1 ..}.\'m; o
mits “al. the mineg™lu the ideal jcondition ‘for refif- the few million dollars i‘nvvslml in Wales 11;;11 \'(‘(\::' i L L sl e o
The ‘very foundationa of Trade and. Commerce Jersey, and move their technical men to 1 1'\(|‘I. It '“A““TL “Ret e eounie iy salar mnd il 1
are laid on the foundation stone of the National Pol- e u(.;.mful if the difference in operating (-o.«; ;\'.n 1d dead
e The DLrovince of. Ontariy! has further derion- be perceptible in the selling price ufl their |l;‘u;]u<‘l‘«‘ ’ T
strated this, by her saw log and pulp wopd policy. | e Asa Dart was one of the “odd sticks" of a New
Why then make an exception of her nickel and cop- Yours, etc., ingland rural community. It was his hoast that b
per? R, W. LEONARD. “wa'n't no fool even if he didn't know nothir On,
Who is bold enough to contradict Sir Robert Borden St Catharines, Dec. 28, 19114 time a valuable horse belongipg to a farmer in the

Sir Wilfrid Laurier and the Hon. Mr. Hears Lvery Ll o community went astray, and a liberal reward wa
speech they make in public rings with “Canada for DISTRIBUTION OF WEALTH. uffered: fOr its vetufn, Most of the men undibefs
Canadian “build up Canada by Made-in-Canada Serious study convinees us that a just distribution ARG B LR L T e gl A
sopds.: et If this means anything surely it means of wealth is unattainable, first hecause no T e o e
Canada should manufacture her raw material using define or measure what is just :second, because it i ture the f"“il\"- When some one asked him how
Canadian brains and labor in the process. In other | . ... command a majority of voles: and, third. be. happened to discover the horse, he said
words the “full dinner pail for the Canadlan work- cause, if attained, it could not he maintained :u; ap- D _I —— m_\.\r'I‘l’ where would e e e
men.” preciable time, owing to the pernicious activity of SRR sy L

I am credibly informed that between one and two shrewd, sharp and selfish persons, who would then — .
thousand men are employed in the International Re-! 4y now, possess themselves of the shifés 6f thei) From a backwoods town where a new thie
finery in New Jersey when it s running full blast o ie neiehbors.—Toronto Weekly Sun had been established there came complaints tha ma
and that principally Canadian matte is treated. With o : . wis not being sent as promptly as it sho lie. am
one or two thousand men (heads of famililies) om<] an inspector went to the town to investizale I
ployed at a refinery in Canada this would mean a THE FIRST SUBMARINE. | told the postmaster of the complaints o post
population of from six to elght thousand more peo-| M- H. G. Wells, the English writer, says that in this master pointed to a mail bag about onc-fou: (h il a
ple, who have to be fed, clothed and educated in| W4r there are no German inventions in use. “The said:

wda, meaning to Canada and Canadians the cir-|2€Toplanc is American, the submarine is French, the “Wal, 1 send the mail out eviry time | et the b
culation of from three to four million dollars more | ifoN-clad was first American, then French and thep | full u don’t expect me to send it vut when
money each year. ISvery man employed in Canada  English.” According to the “World's Work,” the sub- | ain’'t got more'n a dozen letters in it. o ! So
is just worth that many more dollars and cents to MAarine, oo, is American and for Its beginning we must I git that bag full I'l send it out «ll r= !
the nation. go back to our Revolutionary War. reckon that will be within a week or so the wiy I

It has been the policy of the Federal (;u\-mnmmn] —— ters air comin’ in now ! "
and the Ontario Government to conserve Canada's | A RUDE AWAKENING. ——
raw material for Canadians.  Our national polieY | The arrogant German military “expert” who says LUTHER,
was designed to build up Canada.  Our saw 108 that Britain's new armies will be made up of “mil- Lutier, (e world has need of thee °
wolicy and pulp wood policy was framed and put||jong of poor devils,” should remember what General Thy country needs thee at this hou
into operation to benefit Canada and Canadians. The French's “contemptible little army” has done to tha T scoirg »’n:: world embattled pow:
specches of our leaders both in the Government and flower of the Prussian troops, Otherwise he will nil stir o lame dermporaes.
the Opposition ring with “Canada for Canadian "have a rude awakening.—Halifax Chronicle. Aye; forithe fervor of thy words

Why should Canada make an exception of her nickel

copper minerals?  She holds the proud position of

supplying about ninety per cent. of the world's nickel,
yet she allows the half finished product to be exported
If as Mr. Monell
claims cconomic conditions are such that it cannot be

instead of having it refined here.

refined here let him produece his proof.

I
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“A LITTLE NONSENSE
NOW AND THEN"”

P

o
a2
L3

A E e .

e e 4 s

Were more than guns, were more thi:

Couldst thon but speak thou of «
Dids

The dawn of far diviner thi

with thy Imonishin

stegn

Might come; the people might behold
The fall of arrogance, the fall

Of that which holds fair freedom thrul

2 Inquisitive motorist.—"Hey, Bub, what do you gct
RE REFINING NICKEL IN CANADA. for hocing those weeds Bub—"Nothin" if 1 do, Luther, the world has need of the
The followi letter on the nickel situation by My, an’ ——— if 1 don’ Puck. | Thy country needs thy voice to sln
Leonard recently appeared in the Canadian Mining What pain. what wantonness, what v
Journal, Old zentleman calls a hansom, and tells the driver llate works, and greed and jealou
oo i ) . ) o ; where to go. Cabmén (with terrible stammer)— | Thy voice !—for then might topple duwn
To the wlitor he Canadian Mining Journal: . . 1 ¢ in " 4
V—ve—very well, s—s—sir, g—get in. He (h'u\'(a} Scepire and prince and king and crewn
Sir The editorial on page 790, Canadian Mining however. about fifty yards past the address given, CLINTON SCOLLARD
Journal, December 15 last; answers an article in the and, on the old gentleman remonstrating, he said, —
Toronto Star re the above subject. which was one of | “I'm - v —very orry, s—s—sir, but 1 SLAVES
a number of articles recently appearing in the public¢ couldn’t s—s—say ‘whoa' to the h—h—horse =
press in Canada in favor of and against export of | soon enough."—London Evening Standard. Arc e no slaves to-day?  While we !
nickel from Canada, refining of nickel in Canada, ete. | -— play
Your editorial states that an cxperienced company “My husband is one of the most stubborn men in the Have we no brothers in adversity ?
might erect a plant for refining nickel in Canada in world.”
a few months. You are right You cannot guess le can’t be any more stubborn than mine.” None sor nor oppressed, who without hope of
how jong it would take to “establish” such a plant, “Oh, yes, I'm sure he must be. Yesterday I had | Must toil and have no pleasure in their toil?
and suppose that what the Toronto Star means is an engagement to meet him at threc o'clock.” These are your slaves and mine. Where is the s
a piant that can be economically operated. "y divine
I have gone Into this subject in a general way with “Well, it was nearly 4.30 when I got there, and he Of idlers to encumber God's good soil”

our staff, and reach the following conclusions, which,
without quoting actual figures, prices, cte., will give
a fair idea of this much-discussed subject.

If one of the established companies operating nickel |

w

refinerics in Wales and New Jersey wanted to, they | w
could “establish” and economically operate such u"whu paid no beed to pointed sugg

won't admit yet that the rest he got while he was

aiting did him good."—London Evening Standard.

The deacons of a church were discussing
s of ridding themselves of an unde

rable pastor
estions that his‘

There is no man alive, however he may striv¢

4 yris
possible | Landlords and water lords at all the roads and [0

Allowed to own the work of his own hands.

Taking their toll, imposing their commands.
BLISS CARMAN.
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STMULLS AT NEW
i 10K FAOM .

jts Advance to 161 Was Attril
Principally to Covering of
Shorts

<

sl SENTIMENT IS HOPEFUL

Action of the Directors of the Ba!tim?re and O
Regard to the Dividend Question is Goneral
Commended in Wall Street.
SRS T
New York, January 15.—At the opening of the
ki stocks were quiet, with streng
and Ohio, but unimportant price cl

some
market,

Baltimore

elsewhere.
in  comm
that

the

There was d Lopeful  sentiment

muc

»

believed
the

was not

hefore

houses, although it

develop of

end
tivity would “

week.
The

were at : o
w little from the hest at the end of a few mi

in Itimore and

few transactions 1

a gain of %, but the stock droppe

first

The action of the directors on the dividend

tion was generally commended.
United States Steel started unchanged at 511

Amalgamated Cupper, after opening Yy up at
soon dropped hack to a level under 55
Union gained % by opening at 60

Western

response to the annual report.

GOOD YIELD OF BALTIMORE AND OHI
15.—At 71,

at which Baltimore

New York, January which is witl

traction of the
is selling. the Investment yield is 7 per cent, as
A
88

prlce and

- that Baltimore and Ohio is a 5 per cent.

Pennsylvania vields 5.71 per cent. and at

York Central yields 5.65 per cent.

Difference in income basis between Bualtimore
Ohio and the other two big trunk line stocks
dently reflects the fact that in the past

Baltimore and Ohio carned cquivalent of 4
cent. on the common stock, whereas on the bas
the 1914 calendar year Pennsylvania earned
per eent. and New  York Central somethi
than o per cent.
COTTON SHOWS FIRM TONE.
New York, January 15.—In spite of suome heg
sentiment around the ring, cotton shows firm
Liverpool cables were hetter than due.
EX-DIVIDEND TO-DAY.
Dank of Montreal, Dominion Coal, Imperial 3
and Montreal Tramivays
NEW YORK CURB STEADY.
New York, January 15.—The curb market op
steady
Lid. As
Standard Oil, N, J 308 4
Anglo ..
Film ,
Gum oo k373
Stores 0
BOSTON OPENED EASIER.
Loston, January 15.—The market  ope
casier
American Zine 185, of
U. 8 Smelting preferred 10 of
AMERICAN BANK CLEARINGS.
New York clearings, $286,122,182: de s

1,406

Chicago
of

Boston clearings, $27.655,281 :

clearings amounted to

crease $10.018,697

decrease, §5.844.47

Philadelphin clearings,

decreas
030,991

LONDON STOCK PRICES.

Lundon, January 15

2 pam prices (New York e
alents) were
Pennsylvania
United States Stecl

Canadian Pacific

FOREIGN EXCHANGE ETEADY.
York

opened steady

New

January 135, reign exchange may

with demand sterli
1841 1.84

up

Sterling - Cables to 5-16; demand 4.y

o 4837,
Franes
Marks

Guilders

Calble a8 demand 5,

Cuble 8

v demand 871,

Cables 40% : demand 40

d-16

N. Y. CURB DULL AND STEADY.
15

shares

New York

steady

January
il

The

were

curb market d

Sterli

] "
and ;

featureless.,
Gum 8ol

IMilm

Kelly Springfiela

Profit Shari,

I
_—
LONDON STOCKS QUIET.
. Itun\lnn, January 15 —Stock market was quiet, wi
Alr business in war loan at 94%. Consol sold at 68

The marl
he markets took unfavorable view
at Soissons,

f I'rench che
Americans were steady with
Slven to Canadian

some su

port %
securitles.  Active Ameriea

Bl pm., New York equivalents,

Baltimore & Ohio ¢
0

Atchison .

Erie VS e sunat e 3

Pemnsylvania ...,

Uniop Pacifie
Canadjay, Pacific
United States 8

teeel

ST. JOHN'S NEW POLICE CHIEF.
St John, N.B.,
late

January

y 1.
head of (he detectives in
to-day g i

*-day appointed Chief of Police
Year,

-David w, Simpso
dmonton, Alta., w:
; : of St. John at $2,000
le is 6 feet 3 ana weighs 250.

] RANGE ON ACTIVE STOCKS.
New York,

January 15.—Active stock range:

High. Low. 2 Sale

A\nwnc;\n Can. e 30 291, ':‘l""J“. h"!‘l"‘

Studeba ) ; i i o

T bs-lll:v: ceee a0 1% 10 41% 4.2(
+ 8. Stee 5

i coeses Bl 50% 511, i

St e 4 % 5114 11,61

€s—SBtocks, 10 am. to 2 pm.—T -day, 110,097

Thumdn_\', 82,820;

Wednesday, 96,857
Bonde—To.qq.. ay, 96,857.

v $1,675,500;  Thursd: 598.5
Wednesday, $1,623.500 hursday, $1,598,50(
————

» Montreq) T
‘el B ivi
2 egraph will go ex-dividend to-mor



