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Ihe gross amount of policies, new and renewed,
taken during the year by fire companies was $O6R1,
160,08, which 1s greater by $17.462,380 than  the
amount taken i 18970 The premmums charged there
on amounted in 1ROR 1o $8,504,123 70,
Rof g2 greater than the amount charged the previous
e rate of preminms (1,257) and the rate of

heing 8250,

voear Y]
loss (05.00) do not differ to any material extent from
that of 1897 (1,251 and 65.69 respectively). The loss
rate is only 075 per cent. greater than the average
loss rate (0O4.31) for the past thirty vears, the vear
1877 heing excluded

Ihe rate per cent of premiums charged upon risks

taken is shown in the following table:
I'he merease in the amounts taken in 1808 as com

pared with 1897, among  Canadian  Companies, is

PREMIUMS AND LLOSSES COMPARED WITH RISKS.

The average rate of premium charged on each $1,
000 of risks taken in 1RO8 is $12,573 as against $12,
512, which was the corresponding rate in 1897, The
mdividual rates for the different companies will  be
found in the annexed table, and will be seen to vary
a good deal, as might naturally be expected, con
sidering the varieties of the business done by the
companies,

The losses incurred (approximate) during the year,
compared with the amount of risk current (taking
for this the mean of the amounts in force at the begin
ning and end of the year), have been at the average
rate of $§6.20 per $1,000 current risk.  The cores
ponding rates for 1882, 1883, 1884, 1885, 1880, 1887,
IRRR, 1880, 1890, 1891, 1892, 1893, 1804, 1803, 1800

S3.737.0903 Among Biritish companies there is an | and 1897 were $5.08, $5.50, $5.37, $4.54, $5.48, $5.70,
increase of $10,037.833, and among American com- | $4.70, $4.10, $4.84, $5.33, $5.01, $6.17, $5.50, $575.
panies there 1s an increase of $2,780,584, $5.15 and $5.38 respectively,
Kate of i
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- of Hisks taken charged rhnrﬂ«l per cont, | same for | same for | same for same for
during the year, thereon. of Risks taken, | 1597, | 1896, | 1800,
| |
Canadian Companies. ...... oo $111,006.221 ! 1.32 ! 1.31 1.22 1.34
Hritish do | N1 404,403 | 1.23 1.24 | 1.25 1.23
Amernican do " BR 760,015 1.27 1.24 | 1.21 1.22
—_— o - |
Totals, .o .. vevereensrens| $681,160,659 1.2 | .26 | 1.23 1.26

$5,004,125 m’

FIRE INSURANCE PROSPECTS.
e
Some Timely Comments,

o ——
Many managers of fire companies doing business in
Canada will heartily endorse the very and

timely comments of the “Commercial Bulletin™ (New

sensible

York) on the prospects of underwriters for the pre
sent vear. Reverses must be endured by directors of
cvery corporation with some degree of equanimit v,
and those who are not possessed of - patience  and
common sense should not be allowed to oceupy posi
toms where they can disturh the even  tenor of a
I'he “Bulletin®

I very apparent to all who wateh the course of

company’s operations Savs:
events i fire underwriting that this winter will be a

Biard one for the fire imsurance companies, Rate

have fallen, while both losses and expenses have in
creased Few companies fail to show a loss now on
their 8o underwriting operations, so that with the
losses of December, January and February to face, |

and the dividend and tax payments of January and
February to be met, company managers may wel!
feel anxious.

One feature which will unnecessarily complicate the
situation and annoy, without any aceruing advantage,
may be expected in the complaints of boards of direc
tors, home offices, superior officers, ete.  No one un
derwriter can keep rates up and hold the fire loss m
reasonable limits, and it is exasperating to managers
to be criticised in bad seasons by those who fail to
express any approval when profits are made, evidently
ascribing them to “good times.” It has happened
more than once that companies have lost the services
of valuable men and have seriously handicapped their
chances by bringing about the resignations of able
underwriters because they could not perform miracles

It would appear to company managers at times as
though the positiveness and quantity of adverse critic
ism were in inverse ratio to the critic's knowledge of
the actual condition of affairs.  About March or April
will develop in some offices situations  of the  kind
above described, to the great detriment of the best
interests of the stock-holders.  Fire insurance is to a
material extent a speculative venture, and must not he
expected to always yield nothing but profit.




