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Market _and Fiuaurial Briefs

Mr. Can esteemed contemporary mforms
cwas born in the Eastern Townships  Bank.”
Obviously, a child of fortune.
* * ¥ 4

Bank clearings in Montreal on Wednesday ereated
| new record of $15,380.211, the largest total for one
lay in the history of the clearing house

* * * *

It is stated that Canadian Car is likely to arrange
Ldditional financing some time in the near future
e common stock has lately had a great advance,

* * * *

The following changes in the Union Dank's direc
orate are announced = Hon, John Sharples, of Que
hee, president, becomes honorary
Galt, of Winnipeg, succeeds Hon. John Sharples in
the presidency; William Price, of Quebec, and ROT.
Riley, of Winnipeg, became vice presidents; Col. K
J. Carson, of Montreal is clected a director to replace
the late E. C. Hale, of Quebec.

* x x *

Bank clearings in Montreal for the first six months
of 1912 are as follows:

1912 1911
$207 216 549 $174 630,018
189,650 913 162174125

lanuary .
I"ehruary.

March.. - . 195,780 541 194,742 816
April. . 222790180 176450066
\ay 9 O s Lo 28 670 88 200 494 401
Tane.. . . w8 o - 245,227,049 204,131,000

Totals. L8100 3110121 $1,121 622,726

* * * *
I'he (;upzuli;m Pacific's statement of carnings and
expenses for May, 15 as follows:
July 1Ist to

May 1912, May 31,1912
Cross earn $11,260,420.81 $112,008,144.08
Work exp 7.670.905.508 72.506,003.89
Net profits $3.680,515.23 $30,451,640.114

In May, 1011, the net profits were $2,044.084.70,
and from July 1st to May 3ist, 1011, there was a
net profit of $33.075,150.52 The gain in net profits
aver the same period last year is there fore, for May,
$730,430.47; and from July 1=t to May 31st, $5.770,
1R0.02, V )

¥ + * k

Announcement is made of the organization of the
“Grand  Trunk Terminals  Warchouse  Company,
Limited,” which will cstablish a claim of terminal
warchouses from Montreal to the Pacific Coast in
connection with the Grand Trunk and Grand Trunk
Pacific railway system. The railway companies
will turn over to the new company all their ware-
housing business at the various points for a period
of 30 years., The capital of the company will be
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$10,000,000 bonds,  of which 85,000,000 will bhe

issed at the present tunc, an :
sock.,  Three prominent officials of the railways will
he directors of the company, which will take over
the property of the Montreal W archousing Company
street, amd largely extend ats

L300,000 comrnon

on  Commissioners
capacity.
* X
tate ment
howing

The Northern Crown Pank has is-ued a
for the five months ending May 31 last,
profits for the period of $110.802 cqual to 13 pu
per annum on the capital.  The hank 1= changing 1t~
fiscal year to close on November 3o, m tead  of
December 31, hence the five months™ statement l.ast
vear for the full half year ending June 3o, the carn
ings of the bank amounted to Stio000, or at the
rate of slightly less than 11 per cent. on the capital
The carnings for the half year jut closed together
with the sum of $214.032 brought forward from last
year make a total of $334.705 for approprishon
Of this sum S;;‘l-\lj was ll‘llll to sharcholder it the
rate of 3 per cent. for the half-year, and the halance
of $270,008 carried forward. The reserve of the
bank and the balance at the credit of profit and lo

now total $3 20,008, or  practi iy 25 per cente ol
the paid-up capital. At the ond of  May tast the
deposits of the bank aggregate dSiz2aor0000 Tot !

assets are 810,050,572
* +

A branch of the Canadian Dank of Commerce ha
been opened at St John's, New foundland, under the

management of Mr. 1. 15, Dench, formerly of Chin
lottetown, P.E.IL
* + + +
The Nova Scotia Steel & Coal Company’s output
for the month of June was 71,000 tons ob al, 7074
tons of pig iron and 7,430 tons of teel ingots, which

in each case constitutes the largest output for any
one month of the present yeat

-

UNDERWRITER, thoroughly acquainted with Fire
Insurance business throughout the Dominion, having
had many years' experience in the management of an old
tariff Office, is des rous of securing the Representation
of a reliable Fire Insurance Co. for the Province of
Quebec.  Can guarantee substantial income from desi-
rable class of business and also influence a staff of
Agents. Address,

UNDERWRITER,

¢/0 The Chronicle,
P.0. Box 1502, Montreal.

Dealers in
Municipal, Corporation and
Industrial Bonds

DOMINION BOND COMPANY, LIMITED

MONTREAL, TORONTO, OTTAWA and LONDON, ENGLAND.

MONTREAL OFFICE :
Merchants Bank Building.




