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In addition to thç loan expansion in April the 
banks invested $1,400,01x1 in new securities and 

Again in Aped it is the loan account which gives they were required to meet a withdrawal or con-
thc character to the monthly statement of the char- traction of deposits which amounted to $ t,(>08,000
tcred banks. The increase during the month in Putting it briefly they met this outgo of alxmt
current loans and discounts in Canada was $13,- $19,000,000 through reducing call loans elsewhere
697,187. These, of course, consist of mercantile $7,835,000, specie and legals $2,078.000, net fore-
credits. A glance through the exhibits of tbe in- ign bank balances $2,103,000, current loans else-
dnidual banks shows that the increase is of a where, $2,100,000, notes and cheques other banks,
general nature. As a matter of fact there are only $5,100,000. This new disposition of their
three or four, among the twenty-eight going banks, resources, of course, resulted in weakening tin
which rc|*>rtcd reduction of loans. This illustrates reserve position, but not to a material extent,
how general is the pressure. It shows that in the Counting the specie, legals, net foreign bank bal-
country districts as well as in the cities the activity ances, and foreign call loans, as reserves, and
of business is occasioning a heavy demand u|>on applying the total to the sum of the deposits and
the credit facilities of the banks. The increase note circulation, less the holding of notes and
of $13,697,187 in April follows one of $22,100,- cheques of other banks, tbe proportion of reserve
000 in March and of $11,500,000 in February. to net liability is 26.74 pc., at the end of April.

Statement of the Chartered Banks 1 Canada.

A OBMMtAL LOAM EXPANSION.

Statistical Abstract lor Moatb Endloi April 30th, 1010. tflvlntf Comparison ol Principal llama, with li
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Deposits lo Can. payable on demand 216,746,1*0 247,562,171 207,039,031 d. *15,991 i.
liep’ts In Can. payable alter notice. 621 427,072 616,272,117 460.450,722 6,151,9550.

Total Deposits of the Public In Canad» 768,173,252 762.834.285' <67,4*9 763 i
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