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municipal loan were left with 70 pc; a ,lrUll'u'C I would be carclully examined

wlp -«EE S, were, a, ... h. have W-^g;

.“»■ The Ocn Falla e;L exir.rrmly Ji. we* '>> *
Company ha, been started to establish a lumber Northern ^ ^ ]>y ^ M 1 orne-l>ayne.
and pulp business at a spot on the coast, 5 director, came in (or some sharp criticism
south of Prince Rupert, 80,000 acres of landi hav ^ ccrtainiy contains some very surprising 
ing been acquired. Lhc estimate o Pr allegations, as these for instance :
a surplus available for dividends of *525.ooo and g outset, it became apparent to us
the property is valued at 6 million dolhirs h 1 ™ } d Wn allowed to drift into a very
bond issue, the object of which is to provide funds Je^lme^^.^ m thc ,ter of rol mg
for the development of the water-power, the cr T|us has greatly hampered the oiiet-tion
t„m of saw mills and pulp mills and for w°rkl"B |)( t)ic |inc, repairs to rolling stock having proved 
capital went so badly that I understand, under- of^nje. inPcreasi„g burden, 
writers have been stuck with 80 pc. I „Not onjy 1S there no reasonable prospect of tli

Grand Tmnk. N.. !»«• company being o|.eratvd for some years
The issue of another million of 4 P= debenture at a profit sufl.cient to pay tl,c mt< r*s j company
Jrsu p.-ii»»- ïfa.trh” ^d,„““S.ï.£..“n,'ï^Tu'.uy
already issued) naturally caused a tall m rue | |ias n„t, in tact, cameo me

I ’“Æc'cmotully cou,«tod -*

r£s«terest will be paid on September 1st. The pro- t|icy arc not worth more tha
i r .be issue are to be devoted to the pur- I j>rlor Lien bonds. . ,

ccçds o it' a stock which will lie I “W#» ourselves only became aware < i

*

Rumours in circulation this week regarding the a X^it^nt s aho contradicted that the Can- 
advent of a new Dominion loan have culmmated The sUte^ ^ ^ „ stock of the
in the underwriting now in progress of £4,000,000 am ,, is in f,ict, says thc circular, held by
,1/ DC stock at </j, thc underwriting commission * ‘ - independent organization very closely
being C| pc The issue is, of course to convert an"n.?ression conveyed by the circular 
the 4 pc loan of .885. reference to the paymg-off allfwhJc ,s ,{lat the Quebec and Lake St. John 
of which at the earliest possible moment was made a tight corner indeed
a week or two ago. Holders having the right of line is in a very^ ^ ^ Lln„
conversion, thc amount of money [,as^n6 1 n„sworth vice-president of the C an-
ncction with thc issue is not likely to lie mor< • Mr. G. M- V r:vv(| in England and

1 fraction of that passing under ordinary cir- ad,an Pacific Railway hM - . t <){ „M. roiations
cumstanccs in connection with so large an operation, fccti duly questioned -n th , ^ A)lan , inr Me

Many other inqiortant new issues are known to (l| ,hc C anadian ■" ' , th(, ( allildian Pacific
lie under way, including we hear one of Canada formed the interviewer • s „;lst a traffic
Cement 6 pc. bonds. With thc General Election continued to have as for 'Q y ( |m. an(f the two 
over, the new calls u,«m capital will lie apparently | arrangement^^th^tte All.^ hr was not

the part of the ( anadian 
steamship lines.

w as

that

to come

companies
Quebec and Lab. St. John Railway. 1 Acquire any more

The animated meetings held in London of the savlnee Bank1. »« Departure,
the various classes of bondholders of the Rcfcrrn(T was made in Uns Column
and Lake St. John Railway leave us still somewhat thc mlp()rtant |«rt played bv
uncertain as to thc course which the rc-orgam/.ation ' K Bank' the continent m placing am t>
of the line will take. At each meeting a resolution paving ^ ^ t sl.xk of the «ou.i-
was passed adjourning the proceedings until the n „ the work o these bank* h«
21 st February and ap,minting members of a com y s|,own by the fact » >at th. Austnan
mittee to represent each class of bondholders for ^c ^ Fln,m<e has just decided to issue a
the purpose of obtaining inde|iendent informatmii M «throUgh thc Postal Savings Bank. c 
regarding the position of the company. Hie ex- loan «niym g and as a result of is
En from this resolution of the sentence and the firs, time in 25 years he^Roths-
as to the advisability or otherwise of a 1 g child group of banks is Vienna find
proposals now made to this meeting lcd to a state JP Q ^ cold whe„ an Austrun state loan
Sf .ÿ,ht wSw-c^t ou?",? woùldt done , in O-J-n Jÿ ^ount

extraordinarily numerous..
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