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THE NEW PROVINCE

S UGGESTIONS'may or may flot be valuable, but that made byour Montreal correspondent concerning the new 'province is
worth discussing. He would unite the three Maritime Provinces,
add that portion of ÇQuebec north of New Brunswick and south of the
St. Lawrence, and round it out with Newfoundland. The leading
men af the East are in favour; of the scheme, though they hesitate
about camning out boldly in an advocacy af it. The Hon. "A. B.
Morine, Mr. Fielding's opponent in the caming election, is advocating
bringing in Newfoundland in order ta settle the flshery disputes. Thus
an imperial reason is found for the creation of the new province.

The maritime interests of ail these territories are identical.
Fisheries play a large part in the life of each, lincluding thle Gaspe
peninsula. Newfoundland's iran are is now"sent mainly to Nova
Scotia and thus furnishes another tie. Newfoundland territory is
cantignous to the two St. Lawrence routes ta Liverpool and Canada
is even more vitally interested in these rdutes than Great Britain or
Newfoundland. There are a dozen other reasons" and a score of
possible advantages.

One of the greatest difficulties in the way is that Prince lldward
Island and Newfoundland, being divided by water from the main-
land, might find travel between these islands and a mainland capital
rather trying during the winter months. A tunnel ta Prince Edward
Island would overcome the difflculty with that portion of the new
province. In Newfoundland's case, an ice-breaker at North Sydney
and a good port at some point on the Gaspe coast would probably
obviate much af the objection. The sentimental objections ta sinking
historical' independence in a larger organisation will be mare difficult
to deal with, but they should not be insurmountable.

The idea is at least werth serious consideration. The public men
of these provinces should discuss the question in a broad way, with
an eye on what is best in the national and imperial interests.

how honest and upright hie may be, is the veriest nonsense.
officer was created to enforce law flot marais.
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A RUNAWAY STOCK< MARKETý

S TOCKS have steadily gained in value, an the stock market sincethe opening of the year and it begins ta look as if unnatural
inflation and ùnnatural depression were regular stack-market condi-
tions. Wisdom is a quality which that institution, seems to lack in
a mast marked degree. 1For example, Mexican Power has risen fram
47 at the end of September ta 74 at the present time; Rio Janeiro from
34 ta 65; and Sao Paulo irom 110 ta 155. These are the three Central
an-d South American stocks which have been managed from Canada.
Canadian Pacific Railway has risen from 154 ta 174 in the same period;
Canadian General Electric from 94 ta 105; Mackay, camman irom 54
te) 68; Winnipeg Electric from 125 ta 167; Canada Permanent from
112 ta 138; and Sault Railway irom 81 ta 123. These nine stocks
show an average increase of 26/2 points, a most astanishing and
unnatural rise in values. The bank stocks have been steady with a
sliglit and reasonable increase; the steel and coal stocks have reflected
their peculiar conditions-by remaining stationary, and most of the
other stocks have acted as if the brokers had decided ta leave the
fixing ai their values ta real investars. Mining stocks are an the up
grade. Same ai these increases in quatatians are based upan new
explorations and discoveries, but some are due entirely ta manipula-
tion. Cobalt is praducing more genuine. metal than it ever did and
a Cobalt boom was ta be expected.

There is littie ta be gained by giving advice ta brokers and stock
manipulators. Bulling and bearing stocks is their business. They
rush prices up and up until the public begin ta purchase and
speculate freely; then they send them down with an equal rush se
that the pracess may be -repeated. The public, however, should
benefit by advice and perhaps a retrospect of this nature may enable
them ta see what is going en. Brokers and bankers, as usual, have
a large quantity oi stocks on hand during a depression or Danic. since
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