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holders in the Company, and may allot to such persons the number of
shares that cach or any of them thall bave in the capital of the Com-
pany.

Stares tobe . The shares in the capital of the Company ehall be transferable in

transferable. guch manner as shall from time to time le preseribed by the by-laws,
but no share shall be transferable until all the calls previcusly made
thereon shall have been paid, or until such share shall have been de-
clared forfeited for non-payment of calls.

Appoint- 6. The Company may administer their affairs by any number of Di-
mentand  rectors, fo be cleeted arnually from among the sharcholders at their 10
numberof Di- yynyal” mecting, their number and qualification being declared in
rectore. the rules of such society, and Ly such other offcers, and under such
restrictions touching their powers and duties, as by by-law in that be-
half they may from time to time o:dain, and they may aesign to any of
such cflicers sueh remuncration as they may deem requisite, and such15
Dirvectors shall always hold office till their successors are cleeted,

Annoal mect- @~ An annual meeting of the Company shall be held for the transac-

ing. tien of the general Dusiness of the Corpany, and the clection of Dirce-
tors, at such time and place, and under such regulations with regard to _
natiec, as the by-laws of the Company shall determine, and until it shall 2¢

.be go determined, the first anrual meeting shail be held on the first

Vacancies  Suturday of November, and in case of a vacancy occurring among the

among Bi- Dircctors by death, resignation or otherwise, at any time previous to

rectors. the annual meeting, the saume shall be filled up for the remainder of the
unoccupied term by the Directors, if by them decned expedient, as may 25
be preseribed by the by-laws of the Company.

Calls. 8. The Directors may make such calls upon the capital stock of the
Company as they may from time to time deem expedicnt.

By-laws for 9. The Corporation may make all such by-laws not contrary to law

c""f_”‘ Purs 25 they may deem expedient for the government thereof, the mainten-80

poses. ance aund due regulution of their skating rink, and of their grounds
and buildings connected therewith, the raising of capital by the issue of -
transferable shares or otherwise, the conditions under which shares shall |
be issued and may be transferred or forfeited, the admission to the rink
of non-sharcholders, and the regulations to which such non-sharcholders 85
shall be subject, and the administration of their affairs generally, and
may amend and repeal such by-laws from time to time, observing al-
ways, however, such formalities of procedure as by such by-laws may .
have been preseribed to that end, and generally shall have all necdful
corporate powers for the purposes of this Act. 40

Lisbility of  §@. No sharcholder in the Comp:my shall in any manner be liable to,
shareholders. or gharged with, the payment of any debt or demand due by the Com-

pany beyond the amount of his or licr unpaid subscribed share or shares
in the capital stock of the Company.

Annual re- EX. The Corporation shall at all times, when thercunto required by 45

port. the Governor, or by cither branch of the Legislature, make a full return
of its property, real and personal, and of its receipts and cxjcnd wres
for such period, and with such details and other information as the Go-
vernor, or either branch of the Legislature, may require.

PablicAct. ¥, This act shall be a Public Act. : 5



