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IV. And be it enacted; That the said First Mecting
Commissioners shall acwmiple at.Queenston fr (bt
on the first (o} tal Stock
next, oras soon thereafier as the whole Capi- §38.Ln,

51al Stock of the said Corporation shall, be
raken, up, and shall proceed to distribute the
said stock amongst the subscribers thereto,
and in case there shall be subscriptions to more
than the amount of such stock,within the
10 term specxﬁed for keeping open the said
books, it shall then be the duty of the said
Commissioners'to apportion the same among
the subscribers in such manner as a majority
of them shall deem most advisable, and as Notice to be
15s00n as the stock shall be distributed the &2 by the
Commissioners shall give notice of a meeting ers of the firss
of the Shareholders at Queenston, to choose Meeting for
seven Directors ; the notice last mentioned of Divectors.
shall be pub]nshed for the same time and in
90 the same manner as the notice hereinbefore
mentioned, and such election shall be made
at the time and place so to be appointed by
such of the Shareholders as shall attend for
that purpose either in person or by lawful
2y proxy ; and the said Commissioners' shiall Papers to be
deliver over the subscription money and e Directors.
books to the said Directors, and the time and
place of holding the first meeting of Direc-

tors shall be fixed by the Commissioners.

30 V. And be it enacted, That the stock Afirs of the
and affairs of the said Corporatmn shall be ma- g‘;’;fgg‘d"{;‘yb‘
naged by seven Directors who shall be Share- seven Direc-
holders annually chosen (except at the first ™
election) on the first Monday in May in each

35 year, at Queenston, ata meetmg of the Share-
holders of which due notice shall be given
at least ten days before such election; and
each Shareholder at all elections of Directors Qualification
shall be entitled either in person or by proxy for voting at

40 to one vote for each share of stock held in
his own name at least fourteen days previous
to the time of voting ; all elections shall be by Eleetion by
ballot, and the persons having the greatest ™ °-
number of votes shall be Dn'ectors, and shall Term of of-

45 hold their offices for one year and until others &



