XVIl. Every person who shall be- desirous of transferring any share ‘Transfer of
or shures in the Company, shall, as soon as he shall have procurcd any zll’:l";;sotn"l Le
person to be a holder of such share or shares in the Company, give:yiu conount
netice thereof in writing to the Directors of the Company, at the.place of Directors

5 of business in London or Toronto, and shall deseribe in such notice the after notice
name and residence of such other person, and the number or numbers &7™
of such share or shares ; or such notice may be given by the person
proposed to be the holder of such sharve or shares ; and the Directors shall
proceed without delay to tuke every such notice into consideration, and

10 shall, if required under the hands of two or more of them, certify in
writing to the person giving the norice, the approbation or disappro-
bation of the Directors of the proposed holder or helders, and such
proposed holder or holders shall not be admiited or registered as a
shareholder or shareholders, unless he, she or they shall be approved. of
by the Directurs, and shall have complied with -the regulations and
provisions of the Company relating to persons in future acquiring
shares in the Company. :

-
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XVIIL If the interest in any shares shall become transmitted in con- Transmission
quence of the death, or bankrup:ey, or insolveney of any sharehiolder, of shara by
90 or in consequence of the marriage of a female shareholder, or by any fiun teefer
other legal means than by a transfer according to the provisions of this to he autheuti-

Act, the same shall be authenticated by a declaration in writing, as ¢rted by a
hereinafier mentioned, or in such other manner as the Directors shall decmation-

require ; and every such declaration shall distinetly state the manner.
in which and the party to-whom such share shall-have been so trans-
mitted ; and shall be mnade and .signed, and shall be by such party
acknowledged before a judge or justice, or before a Master or.Master
Extraordinary in the Court of Chancery; and such declaration shall be
left with the Secretary, and thereupon he 'shall enter the name of the .
20 person entitled under such transmission in the Register Book of Share-
holders of the Comps.ay, whereby such person shall be and becowne a
shareholder in the said -undertaking ; and for every such entry the
Secretary may demand any sum not exceeding one dollar. And-until
such transmission shali have been so authenticated, no-person or party
35 claiming by virtue of such transmission, shall be entitled to receive
any share of the profits'of the Company, nor to vote in respect of any
such shares as the holder thereof.
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XIX. No assignee of any bankrupt or insolvent shareholder pos- Assignees of
sessed of shares:shall become a member of t:e Company, in respect of %:T(’)‘I‘:‘elst‘ or
40 such shares as shall be vested in. him in such _capacity ; but ‘such’ gyyreloiders
assignee of a bankrupt or insolvent sharebolder shall sell and dispose not to be mem-
of such shares, in the manner and subject to the provisions herein bers of the
L ol . . Company, but
expressed and .contained, with respect to the sale:and . transfer of ¢ ceil’

shares.

45 XX. The assignee of any..bankrupt or,insolvent shareholder, in Assigneesto
respect of the shares vested'in him in such” capac ty shall be‘entitled gggg‘l‘;‘;r“ o
10 receive such dividends as shall.have become due and shall remzin pefore the
unpaid, on the shares so vested in him in any such’capacity as afore- cominence-
said, before his title o the same.shares shall have accrued ;-but no ment.of their

e i . . e : i AR o igs title but not

50 dividend which shall become due on the same .shares” after his title thoge aceruing
shall have accrded shall be payable to or demandable by him, but such after, -
last mentioned dividend shall until some .person shall have duly



