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koown, but, of course, cannot be kopt o scerot
long. It is north of Queen Charlotto Islands

resumably where the warm, nutritive wators
of the Jupan currents strike tho coast in soveral
hundred fathoms of sca. In soven days, fish.
ing four hours a day, tho entira catch was made
aud Capt. McKenzio says that fn four hours
fishing enough fish was crught to occupy the
remainder of tho timo in storing them away.,
Tho sea for miles was literally alive with hali.
but. Upon arrival back the news was hailed
with joy by all.  The dsh, too, were of the
finest quality, Some nnxiotty was felt about
marketing ®o large & consigumont, but tho
wires were set at work and tho following day
the whole lot was sold in Bouston aund to that
Point a caroad bas been forwarded by oxpress,
Tho C. P. R. mado a rate equivalent to botween
three and four cents a pound, and the prico in
Boston is such as to ullaw & goed margia on the
transaction. My, Macgowan, who has had
considerable expeiience in the fish trade, says
there is o market in the eastorn states for all
that British Columbia can ship. As has
been stated in a provious issuo, whilo thero faa
combine existing in the Fulton market, which
discourages the importation of British Columbia
fresh fish, there would be nevertholees a strong
demand for our halibut, which is admittedly a
superior article, and it is ounly necessary to
create a regular supply to establish a trade.
The Eliza Edwards returns north immediately
and if successful again thore will remain littlo
doubt abour the futare of hulibut fishing, und
as » matter of course others will follow suit and
an fndustry established to rival sealing in im-
portance,  While on his way down Capt. Mo-
Kenzie discovered another fish of commercial
valua resembling black cod, but superior iu
flavor, which is said by the Indiuns 1o be plon.
tiful,

Apropos of fishing, tho cable news snnounc-
ing a drop in the price of s«alskins equal to
ahout 50 Fer cent of & dzcline has occassioned a
good deal of anxiety among sealers. It was
thought some 1ime ago that the opposite wounld
be the consequence of the interraption of seal
ing last year, but it seems that for some cause
not quite underatood as yet the proaspects for a

rosperous season are anything but oright.
gomc heavy losses are already reported. An
unusually mild winter and the quictness in che
commercial circles have been assigned as causes
affecting the Loodon market. This is peculiar-
ly unfortunate at this time, aa the expected ap-
preciation of values and demand brought about
a dewand far buaters, who are this year engag-
ed at higher rater than formerly. It is to be
hoped that the sadden break in tho market is
only a temporary one, as otherwiso it will sori.
ously affect the sealing industry for the coming
seasou and result in heavy losses,

The money murket at present is tight and
collectione slow throughout the province. The
most favorable reports in thuu respect have
been received rrom Vauncouver, whers capital
investments have not been so heavy as in some
of the other citics during the past year. Na-
naimo has had dull mining spell, but prospeots
are quite bright now. Vestminster and Vie-
torin complain moro of the money market thuo
usual hur both are confident of a very bright
year ahead of them. The critical stago of the
finaucial year, however, has not been reached,
but no anxiety is felt.

A rather important meeting of the Vancouver
board of trade war held on Friday evening,
The matter of bonnsing the shipping industry
was first discussed and the impression was
general that the conditions were very favorablo
and Capt, Doxter, who is sort of father of the
sheme, said a shipyard hero would be ablo to
compete with any in the world, The president
reported that he had iaterviewed a number of
iofluential mea on the subject, including mem-
bers of the government and prosidents of the
bearde of trade and the general disposition was
favorable, A resolution was unsnimously pas.

sed asking the government to %rant a bonus of
85 a ton vegister to tho bullding of any see-
going vessel of not less than G600 tons. The
suggestion made by Tur CoMMERCIAL some
wocks ago about comwissioning a steamer and
appointing a commission to oxplore the fisheries
of the Pacific toast secems to have beon seed
falling in fruitful ground,becausoarecommenda-
tion to that effect was received from the Victoria
board of trade and unanimously endorsed.
Halibut fishiog and the British Columbia ex:
hibits in the C. P. R, travelling car io Eogland
wero both distussed. It was aleo pointed out
that reports had been reccived to the effect
that Amovican Gshiermen were poaching within
the three-inile limit of Canada, No action was
advised until further and moro definite inforin.
ation could be obtained. 1'he communications
from the Halifax and St. John boards of trade,
goliciting support of the rival schemes of mak-
ing St. John and Halifax cach the winter ter.
minus of the fast Atlantic service, were consid-
ored, but it was considered wiser to tuke no
part in the fight. A resolution, however, was
Eaued to tho effect that no large subsidy should

o granted for the eatablishmant of any trans.
Atlantio service, the commencement or termin-
us of which is not in a Uanadian port,

The editorial remarks of Tur CoyMERCIAL
on tho Manitoba fishing regulations are thor-
oughly appreciated fn British Celumbia by the
fishery and cannery men, who have an ides
rightly or wrongly that the Dominion superia-
tendent of fisheries, Mr, Wilmot is not the man
for the weat, however good his knowledge of
conditions in the east may be, His appointment
to the British Columbia fishery comwmission
does not meet with much favor here. Hon, D,
V. Higgins and Sherif Avmstrong arve hoth
old-timers, with wide experience of general
business and good common sente, and ought to
make two good commissionera. My, Wilmor,
however, by a neccessarily protracted stay in
the province aad an enforced iuvestigation into
all the particulars of the tishing industry ou the
coast may gain suffi;ient local experience to al-
tor some of hia apparautly very set opinions
about £ishing in general.

In business gencrully there is nothing new to
regort. Trade is generally very quiet. Navi.
guation on the Fraser has censed for the time
being, Dariog the past week five lumber ships
have been towed into Burrard Inlet to load lum.
ber. The Empiess of India and Bativia have
bota sailed for the Ocicat and the Empress of
Japan is due inwards to day.  Five ships are
reported chartered to load lumber at Westmin.
mioster und one at Chemaiuus, and Mayor Has-
lam, of Napaimno has decided to buiid a mill for
export trade on thoe water front. Several large
ahipments of salmon have been made fram the
Frasei to Eugland. It is reported thay nego-
tiations are in progreas for the cstablishinent of
two new industries in \Vestmianster. In Vie.
toria the Nutional Mills Co, has started io
work and is now placiog on the mavket a good
quality of rolled oats and pearl barley. Refer-
rrence has previonsly Leen made to the new
Lrewery prospects both in Victoria and Van-
couver, M, Trotter. of McKeough & Trotter,
Chatham, QOant, has concluded arrangements
whereby his tirm will amaigamate with the
Vancouver Foundry and machine Works Co.,
aod assum: the mauagement, opesations to
begia within 30 days. This was anticipated in
TaE CoMMKRCIAL several weeks ago.

Vigh is scarce, and very little is expected.
Wholesale quotations are : Black cod, 6¢; hali-
but, 7 to 9¢; hecring, Se; salt salmon, §8 a bbi;
i);b few in the market ; smoked halibut, 10 to

0.
Al creamery is Grm and in demand at 29 to
80¢, some sales beiog made at the latter prics,
aud doslers are holding for a rise. Dairyis
pleatiful at from 20 to 25 conts, according
to grado ; Eastera townships, 23¢, Oantario,
23 to 24c; westers, 20 to 23¢, some lots offering
as low as 20c, Eggs, limed, 20 to 23c; fresh
castorn 23 to 25¢; British Columbia fresh, 45¢.
Ctcese steady at 134 and 13.

. Tho market is full of meats. Notwithstand.
ing that, somo of the dealers have advanced the

g{ricos from § to loabove uotations given here,
eavy hams, medium end breakfust bscon,
124c; backs, 12¢: long clear 1lie; rolla, 1lc;
green hams, 1o fess.  Lard in 56 pound pails,
12¢; 20 pound pails, 124c; 10, 5 and pound
tins, 13c¢.

Vancouver quotations are  Steors {not offer-
ing) 43 ta Hc; cows, le less; no live mutton.
Wholesale quutations arte for dressed meats:
muttop, 134¢; beef, Sc; pork, just now plenti.
fu), 10 to 1le, The price of beef noxt month
will rise at least z cent a pound. Wonote here
tho dissolution of partuership of [layes & Mcln.
tosh, Vancouver, among the largest butchers
on the coast, Hayes ratiring and McIntosh con-
tinuing the business,

Thero is littlo change in the frnit market ex-
copt that oranges ure declining. California
oranges Riversides, §3 to83.25 per box: Navels,
$1.50 to 34.75; lemons, Sicilies, £8; California,
$5 25. Apples, Ontario, §1 to £5.50 per barrel.
Oregon aud  British Columbia varioties are un-
changed. Dried fruits, nuts, etc., remain un.
altered.

Potatoes are selling sll the way from from
$156 to §24 a ton, according to loculity grown.
For hay furmers have been recciving $12.50 to
S14 on the wharves. Following quorations ave
from the Delta :—

Bright oats are scarce, and are quoted at
§32.50 per ton; barley (bright{, 332 per ton;
second grade, $27.50 per ton, In car lots, bulk
oats are $23 and in sacks, $26.5); wheat, in
bulk, 828, in sacks, £30; Larloy chop, $27.
There is no change in flhur and feed. Jobliog
sales aro: Ogilvie’s and Keewatin Hungarian
is atill quoted at $5.85; strong hakers’, $3.50;
Oregon, $6 to 86 25; Spokaune, 35.73; Eaderby,
85.75 thrae star, 35.35 two star, THay, S$15 to
216. Californiaoatmeal, $4.23, Canadian, $3.50;
Califeraia rolled oats, $3 90, Canadian, §3.50;
Califoroia cornmeal, £3 83; chop feed, $34;
bran, 824; shorts, §25; oats, 328 to 330; wheat,
§33 10 833; oil cake, $10. Vegetables generally
are stiffening io price aud demand.

Sugar is still held at the same quotations
which are as follows: Paris lamps, G§c per
pouad; granulated, 53¢ yellow, 43c; fancy do.,
41c; extra C., 5Sc. Barbaodes molasses, 65c;
Redpath’s in 21b. and 8 1. tins, 15 and 50¢;
maple syrap, $1 10 to §1.15; honey unchanged.

The current quotatioas for hides are as fol.
lows, bull, fresk, 2¢ per b ; ditto, salted, 3c;
cow, fresh, 3c ; ditto, salted. 4¢ ; steer, fresh,
4c ;3 ditto salted, 8c.  No. 1 heavy standard
steer, 60 1bs or over, G¢ per Ib; dry, No. 1, 5 to
7¢ per b,

The shipping now in British Columbia ports
is: Vaacouver, 5, tonunage, 5,230; Victoria, 2,
totnage, 1.623; Naunaimo, 3, tonvage, 3,025.

Toronto Board of Trade.

The anuual meeting of the board was held
recently zud was numerously attended.
John I. Davidsos, the retiring president,
delivered & voluminous address,afrer which
H. N. Baird, the new president, took
the chair. Both Me Biicd and Mr. Hugh
Blain, the first vice-presidens, thauked the
board for the honor of their clection. The
report of the council aund that of the treasurer
were adopted. Tho result of the voting for
other officers than those mentioned was made
known at a late bour last night. The follow.
ing are the new officers:  President, H. N.
Baird ; first vice-president, Hugh Blain;
gecond vice.president, S. F. McKianon ; Coun-
cil— William Christie, D. R. “Vilkie, W. R,
Brock, W. D. Matthews, Warting Keunedy,
A. A. Allan, Geo. H. Bertram, é M. Bos.
worth, A. B. Lwe, B. Cumberland, John
Donogh, W B. Hamilton, R. W. Elliott, S,
Caldecots, John Eirls ; Boz i of arbitration~—
George A. Chapman, J. H. G. Hagarty, W.
Galbraith, Jos. Oliver, J. D. Laidlaw, R. J.
Stark, R. S. Baird, T. Flyno, Chss. Pearson,
Thomas MecLaughlin, 8. Crage. Wm. Spink ;
Harbor commission—J. T. Matthews and A,
M. Smith ; Industrial exhibition—James Car-
ruthers, W. B. Hamilton, W. C. Matthews,




