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life insurance «un­delivered in Canada by any D

puny under the legislative jurisdiction of the Par­
liament of Canada or licensed to carry ,on11T* 
business of life insurance within Canada shall be 
deemed to contain the whole contract between the 
parties and no provision shall he incorporated 
therein bv reference to rules, by-laws, application, 
or any other writing, unless they are endorsed upon 
or attached to the policy when issued.

2. This section shall not apply to the business of 
industrial insurance.

85. No officer, agent, employee or servant of such 
life insurance company nor any person soliciting 
insurance, whether an agent of the company or not, 
shall Ik- deemed to be for any purpose whatever 
the agent of any |ierson insured in respect ot any 
question arising out of the" contract of insurance 
between such person insured and the company.
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the amount of such reduction, which stc>ck f-haU be , „ffin,r director or agent thereof,
first ottered at not less than par to the shareholders compan^aml nomn^. ^ cruse or permit ,<> be
àXM» *5l mai'.:;'m>,"v specifying
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is ssAv «
the license to lie from time to time issued o rc >• 1 , ct consideration or inducement;
company pursuant to the provisions herein con- advantage, ^ ;my off agcnt>

,a«fc< .\n Xe, of incorpora,!...... . an insurance com- j solicitor 5*h
pain the form F ... tin- schedule to this Ac chase as u h inducement. or ™ ^ secun-

nl-^.rr'^relonipmiy or other corporation, 

subject ,t ,t> all the liabilities and provisions m this as«>c,at,on dcposit and keep de-
Act applicable thereto. ; ^ wj,h th‘c Smierintendcnt a copy of its es­

tablished rates for all plans of insurance such rates 
the ordinary branch, as distinguished from the 

industrial branch, being based upon an insurance 
thousand dollars, and shall be applicable 

amount and ffo fata tor

of the company shall lie reduced by the amount of 
the reduction in the paid-up portion thereof

4 Hie liability ol the shareholders shall remain 
reduction had lieen made in the 

paid-up capital stock of the company, 
so. The directors may—

,i from time to time out

the same as if no

of that jiortion of the 
which belongs to the share- 
stock dividend or bonus or

profits of the company

....... .. <w »
an amount not exceeding the amount or amounts 
by which the same may have Won reduced under 
the provisions of the last preceding section and 
thereafter the paid-up capital and the capital stock 
and each share shall represent the aggregate of he 

lieen reduced and me 
declared as aforesaid;

to which it hasamount 
amount of such increase so
or,
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PART 11
life insurance.

Application ot Part-
83. This Part applies onh to life insurance com- I of one

and to other insurance companies carrying to insurance for that
on life and other insurance, in so far only as K™ T^^ction shall not apply to re-insurance 
relates to the life insurance business of sudi com- 3^^ nor to acts done in pursuance of agree­

ments made relative to policies issued prior to the 
of this Act.
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