BROMPTON LEAD

Unusually Inactive Stocks : ‘
Made the Best Gains in| and Coppers and Asphalt in
Day at Montreal. Moderate Rallies Again.

Montread, Jan, 5.—Taken as a whole
the market in listed securities on the
local exchange today showed a strong

losses were not want-

amrket and the former sold down to
52 34 during the day, closing at 63,
wmet loss of 1 14 points, while
Breweries closed at a small fractional
oas at 51 14, representing a rally of
1 1-4 points #rcan the day’s low.

The paper group was not active out-
side Brompton, bur only Lawentide
managed to go through the day with-
oot a decline. The Spanish issuves lost
w fraction for the common and 2 14
points for the preferred. Abitibi Tost
A large fraction at 54 1-2, after selling
at 54. Riondon lost 3 points at 12
8t. Maurice Paper four at 120, and
Wayagamack was inactive

* The Largest Gains.

The langest gains was in stocks not
ssually active. Ames’ preferred ad
#ded 3 points at 30; Hillcrest added 4
at 64; Ogllvie 3 at 180, and St. Law-
rence Flour 2 1-2 at 61 12: Steamship
preferred sold up 4 1-2 points at 69,

Substantial declimes were shown by
Toronto Railway which lost 1 1-2
poiats at 60 1-2. Dominion Steel
down a point to 42, and Steamship
rommon down one to 47.

ln the bank stocks Unfom rose six
points to 146; Commerce lost a point
at 181, and Merchants and Royal were
each fractionally higher. The bonds
were active and again strong. Total
sades, listed 8.122; bonds $448500.

MONTREAL SALES
(McDougall & Cowans)

Bid Asked
Abitibi X D......, ... HY% o4l
Brazilian L H and P.. 2% g
Brompton ............ 52 53%
Canada Cement ...... §7%
Canada Cement Pfd... ... 90
Canada Cotton . A AR w

. |cluding commercial paper, aithough

stock exchange today was almost
wholly s matter of professional opera-
tions, the met resuit, after consider-
b »mfusion of movement, favoring
an increasingly confident short inter
est. Trading wae smaller in volume
and variety of oiferings than at any
period in the last fortnight, but the
weakness of certain obscure indus-
trials and specialties denoted a re-
currence of the December liguidation
in those issoes.

Foreign Exchmange | Stronger.

In its broader aspect the most in-
te -3 sigpificant femture &
the session was the stremgth of for-
eign exobange, especially the British
rate, which continued its advance to
the highest quotations in sevemal
months. The Canadian rate was
heavy at 85.25. Unlike the previous
day, all the continental markets shar-
ed in the rise of sterling bills, as did
also Canada, China and South Ameri-
ca. [Reasons for the advance of Inter-
natiomal remfttances wers lacking, bnt
well-informed dealers attributed the
movement to speculative covering.
Incidents bearing upon the stock
market wore again rather mixed, so
far as they dealt with industrial con-
ditions. There was farther revival of
activity in the textile amd motor im-
dustries, but this was offset by more
divitan.? ns and scaling down
of wages.

Coppers in Rally.

Coppers and General Asphalt were
foremost in the moderate rally of the
last hour at gains of 1 1-2 to 3 1-2
points, but oils, rails and steels lag-
god after anmouncement of the cut in
the Midvale dividend. Sales amount-
1 tn 735.000 shares.
The money market pmrsued an un-
ruffled course, both as to call and
time loans, bat temders evinced a more
litveral epirft regarding renowals, in-

rates for all forms of accommodation
continued firm. Liberty feswes were

New York, Jan. 5.—Busitéss on the

JOSEPH M. A. JACQUES.

General manager of La Cle J. H.
&_Fiis, wholesal ddlers.
supplies, Quebep, was born at Queb

™

demend today, which created a some-
what stifter cash market in compari-
son with Tuesday, and in some cases
ﬂl:u pmmbl“u:-au as much as five
ce! a el up. Exporters, & is
said, claim the local market is too
high and any bids that are coming
from the seaboard are about two to
five cents out of line. Prices declined
on a very small volume of business,
the tradé inclined to the view
that lower ' prices may be looked for.
Wheat futures closed 2% ower, and
cash wheat, 3% higher to 23 lower,

Coarse Grains Easier
- The coarse grain future markets

on Sept. 17, 1896. He was educated
at the Quebec and started
with his father #n 1912, and is a mem-
ber of Board of Trade of Quebec.

BRRertin e s Sl

AUSTRALIAN SCHEME

(Copyright, 1921, by Public Ledger.)
Bradfond, Eugland, Jan. 6.—Harry
Dawson, a leading wool hroker, speak-
ing before the Huddersfield Chamber
of Comumerce, says he expects +he
British Government will hamd over
its stocks of wool to the Australian
Realization Association, Candidly, he
said, nobody likes the scheme, The
trade does not care to see the wool
handed over to the majorty party,
whose' sole interest is to protect the
woolgrowing industry amd maintain
prices, with & secondary regard for
the fextile industry, The main safe
guard was that the British Govern-
ment was preserving the night to veto
any policy considered inimicable to
the textile industry.
Mr. Dawson considered it a down-
right shamo that the majority of the
directors should be Austrakians. If 1t
bad been five representing Australia,
five typefying the British industry
and a neuatral chairman, it would
have been better. One suspicion, par-

be formed a big symdicate, with L5,
000,000 capital and no liabdlities, that
would manipulate this scheme to its
own advantage. It would pecome a
“trust” and “ring” amd, omce estab-
lished, the couniny would mnever get
rid of it.

LONDON OILS

London, Jan. 5—Close, Calcutta lin-
seed £22, 10s. Linseed oil, 36s, 9d.
Sperm oil £60. Petroleum, American
refined 2s 3 1-4, spirits, 2s 4 1-4d. Tur-
pentine, spirits, 100s. Rosin, Americ-
av strained 39s, type G, 40s, 6d.

—

C. N. R. EARNINGS

Toronto, Jan. 5—The gross earnings
of the Canadian National Railways
for the period ended Dec. 31, 1920,
were $4,605,346, an increase of §1,-

1788,724 over the gross receipts of the

corresponding period in 1919.
e

The Serious Time.
Brenda— Freddy is thinking voary
seriously about marriage.”
Billy—“Ah! How long
been married?”

has lLe

Detnoit  United % |the conspicuous features of a strong
Dom Bridge . &7 |bond market, the entire group making
Dom Canners ....|variable additions to recent gains.
Dom Irom Pfd 69 | Copper issues also were strong, but
Dom Ison Com . 48 4z |tractions reacted. Tetal sades, par
Dom Tex Com ........163 196 |valve aggregated $14,650,000. Old
Laurentide Paper Co.. 92 © United States bonds were unchanged.
MacDonald Com ...... 20 iy N “Y‘—"."———
Mt L H and Power S1lg £ . <
Ogltvies ..............0180 o olam QUOTATIONS
Penman's Limited .8 % Open Low: Clse
Quebec Raitway 2% 23% | Am Beet Sug. 45% Tfy: 4436 4410
Riordon. ...-.... s st L3 | Am Car Py .120% 120% 120 rary
Shaw W and P Co....104% 105 |aAm Loco .... &2% 8&2% S8 8
Spanish River Com.... 8 a—-1Am Smeiting . 361 37% 355 11
Spanish River Pfd..... 903 90% Anaconda ..., 36, 37% 36 37%
Bteal Co Can Com.... 9% 69% | Am Tele . 0% 9T% 9T  yIy
Toronto Rails ........ 60 6" | Atehison . 83% 2% 8
Wayagamack ... R ~-++|Am Can . . 8615 27 2% 27
o Beth Steel ... 66 56144
Haiming L Balt and O C. 3% 354 |
Steamships Com—I10 at 4% 6 @l pa1g Loco ... 867% %%
465, K 4 ;
Steamships Pid—30 at 69, i g“;’kllfw '!‘r ;lg]‘ :
Brazilian—38 at 32% Ches and O... 60 80
Asbestos Pfd—20 at Crucible St1 . 77 8914
Canada Cem Pfd Can Pacific ..1155 11515
Canada Cem Com Cent Leath .. 38% 3814
Steel Canada Com-— 5 Erie Com .... 143 3%
Dom Iron Com—10 at 4:::1,‘_.4 Gen Motors . .145 45%
Dom lr()p }’fdr——«, at 42, Gt Noith Pfd. 5% 6%
Abitibi X 'D—5 at 3514, 10 at 65%. | nier Paper .. 46 441
55 at 55, 25 at Y, 135 at 54%, 50wy Petrol ..153% 154'
NY NH and H 19 18%
N Y Central . 71% mny
Sy Ry - North Pac ... 32%
B1%, 38 at &I, 2 at 81%. Pennsylvania . 4134
Shawinigan g Reading Com. 8214
Dom Iron Com ! Republic Stl. 627%
'roh'n[p Ry—5. “Sl Paul ..... 2% prens
Gen Hisotric 20 a South Pac ... 987%
_taurentile Ful; Studebaker 463,
s A . < . | Btronrberg 327
: Smedting—200  ai 200 at 18, Un Pac Com. 118%
30 at 18%. 3 U S Stl Com.. 81% 817%
Wayagamack—?2 at 87 U 1 Prad..109 =
Adantic Sugar  Com-——I80 at 22, 6% - W Com 641 §0% |
ot 21%. ovld . 6% 614
Breweries Com— ) 3% 433
{0%, 50 at 5L % Frpine e Salinda o
at 513, 275 at Nands. 173
Span River Com ‘M"‘ o
Span River Pfd—15 o
Brompton—330 at o4 CHICAGO GRAIN
25 at 54'%, 200 at ————
100 at 531, 26 at 523 Wheat
w 53%. 85.at 523 High Low Close
Dom Bridge—50 at 867%, 65 at 87 1.68% 1.469%
Canada Cotton—25 af 73. £7% 163% ' 164
Penman’s Ltd—15 at 95, Corn
Glass Comr—15 at 56, 2 ay 55, High Low Close
Maxy . y
Afternoon Juty 15
Bragiltan—25 at 3%, 26 at %,
10 at 3G,
Steamships Pfd—ilb at 69. Day
Canada Cem Com—45 at §7%. July

Asbestos Com—5 at 77.

Dom Iron Com—10 at 42, 6 p.c.

Dom Iron Pid—5 at 65.

Dom Iron Pfd-—68.

Shawinigan—35 at 105

Abitibi X D—100 at 541, 25 at o4
¥, 50 at 54%. !

Bell Telephone—25 at 100.

Laurentide Pulp—20 at 93.

Smelting—10 at 18%, 15 at 18.

Riordon—- 1

Breweries Oogn—&uﬁ()%,ﬁdat
B0, 100 at 51, 25 at 51%.

d
Span River Pfd—50 at 91%, 4 at

92, 26 at 90%. -
Tucketts—50 at 41,

. Brompton—76 at 63%, 125 at 62%,

125 at 53, 26 at 63, 26 at 52%.

‘. Ames Holden Pfd—2 at 1.

o 20 at 60.
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and Profit

a4

we advise the pur- ¥
chasenow of certain
Canadian Govern-
ment, Municipal
and Corporation
Bonds and fized-
interest securities. §

They aresafe invest«
ments, At to-day's
ﬁricea they yield
B;ggll‘x incomtﬁu.
ught now, they
should show subs- .
tantial profit.

RoyalSecurities

CORPORATION
% LIMITED

McDOUGALL
88 Prince William §

=
. u&%ﬂ

-

Members Montreal Stock Exchange.

Toronto, Winnipeg, Halifax,

& COWANS

treet, St. John, N, B, -

WOOL MAN ATTACKS|

tioularly was that there was gzoing to|™

were showing a what easier ten.
dency, and prices were all lower, with

track Manitoba, Sasketchewan and Al-

domestic use showed a much huw"d

patents, 10.

.00,  Mtlifeed,
ontreal freights, bag includ-
bran, per tom, 38.00 to 40.00;

de-

Fresh, 78,

" LONDON MONEY MARKET

¥ .
Wheat—Close—May, 1.875%; Oats,|by the transportation burean of the| London, Jan. 5—Bar silver, 42 184,{] nicate with us.  'We will
May, 57%. chamber pf commerce. The total 13| per ounce. Bar gold, 114s, 10d. Monev all premium for
Cash prices—Wheat, No. 1 Northern | below that of 1919, due principally tof 4 34 per cent, Diseount rates, short O yont &
p1.98%; No. 2 Northern, 1.88%; No,|the failing oft of wheat shipments to| bills 57 78 per cent. Throe months’ your rights.
8 Northern, 1.81%; No. 4, 1.72; No, 5,{the British lsles, Dt s above the bille 6 58 per cent. Gold premiums, at
157%; No. 6, 1.47%; feed, 1.37%;|Dre-war level, ? ++ ! Lishon, 140, L PR s Y

berta, 1.88%,
Oats, No. 2, e.w, 63; No. 8, e.w., 50;

extra No. 1 feed, 50; No. lfeed, 4NE;
No. 2 feed, 44%; track, 53%, "

CHICAGO

Chicago, Jan. 5—Assertions that A
gontina was offering wheat to Ger-
many et 15 to 20 cents cheaper than
United States wheat could be obtain.
ed had a bearish influence today on
the wheat market here. Prices clos-
ed merwous at 3'; to 4% cents net
lower. Corn Jost 3 to 1%, and oats,
% to % to %. In provisions the fin-
ish was unchanged to 5 cents higher.
G(ilone-—thu-March, 1.69%; May,
4.

TORONTO

Toronto, Ont., Jan. § — Manitoba
oaty, No. 2, c.w., 53; Ne. 3, c.w., 67;

extma No. 1 feed, 50; No. 1 feed, 4¢-

Paul F. Blanchet
Chartered Accountant
TELEPHONE OONNECTION

New Issue

St. John énd Rothesay

For Income

ince, with the exception of

&

WE OFFER

The most attractive opportunity in New Brunswick Bonds ever
placed before the investing public.

PHOVINCE OF NEW BRONSWICK

6™ GOLD BONDS

At 97.12 and Interest

To Yield 6.30%

'Free from all school, municipal ,civic and provincial ttmesthhm the Prow

the succession duties tax.

Total issue $1,750,000.00
Bonds dated January 1, 1921,—due Jaziuary 1, 1936
In denomination of One Thousand

Interést, payable semi-annually, and principal and \
John, Fredericton, Montreal and Toronto.

4 { s !

‘_hviewofthemyhighshndingochmenswi&.bqﬁainwm
tres of America, we believe that this new issue will be very  quickly subscribed
and we have pleasure m recommending this investment to all our friends.

Bondnmybemguuvdutomnnpdlfdeured 9

105 Prince Wiliam $t.

WARD

Successors to F. B. McCurdy & Company

. St John, N.-B.

Due Jan, 1, 1936

\

Dollars., ;

»

v

PROVINCE OF N. B.
6= GOLD BONDS

In Demominations of $1,000

At 97.12 ul interest
To Yield 6.30%

J. M. Robinson & Sons

. JOHN, N. B. MONCTON, N. B. FREDERICTON, N. B,

interest ‘payable, at St.

If you are not in a
position to take up your
allotment of the new
jsswe of stock, commus

EASTERN SECURITIES
COMPANY, LIMITED

Jm MM‘Nlmy‘n
Managing Director,
92 Prince W, 8t.,
St, John, N, B,
193 Hollis Sk,
Halifax, N, 8,

NEW ISSUE

N

N.B.

0/
&

Bonds,

Dated Jan. 1st, 192}
Due Jan. 1st, 1936
At97.12

To yield -

6.30

Principel and-interest payable -
Fredericton, St. John, Mont-
real and Toronta. '

Denominations Sl,m"‘f'

MAHON BOND
CORPORATION
o
T e Yan

PROVINCE* |

) BE GREAT POWE
INFACT AS IN N,
War Minister Says Cu
ment is Impossible Sin
‘, ‘&Mseetojoinl..e
‘ | By GLENN BABS:

1921,.by Public Le

t
form a ©
t t0 the tone of the pr
low Year editorials, which

[
b} + |gi@eneral Baron Taoaka, Mini
p 5, in a New York statement

|
i
il
1

pr
poaible for Japan. This 1 reg
Rhongh the New Year open
Ppeace it is not real peace but
. m& America still refuses
League of Nations through
wther powers are seeking
Weace. Russia still is chaotic
Bt impossible to tell when pe
ooming in China. The outlook
wictorious nations §s dark, to :
thing of the defemted powers,
mordd is restless and small
cause international troubl
| “Japanese armaments are 1
pggression. Those who accuse
pggressive designs are utterl
Raken; envy of Japan's stren
pghetr motive, History clearly
pghat Japan bas always acted

dik

1} Her s
and souwthern Baghal
result of the Chinese and |
which were fébught withd
Bdea of territorial aggrandi
The same §8 true of the leas
e Manchurian railway and
of Korea, These
did not come to Japan a
t of aggressive desire.”

NewSpapers Faver Disarma

The Jiji Shimpe . flatly di
ith Gemeral Tanaka, declan

motion of world peace ah«
pan's fiest task for the Nev
t says:

“Japan’'s army is too larg
fave too many diwsions, thel
per should be decreased.”

The Tolmo Asahi supports t
pnier’'s plea for greater pationa
pnd a stronger faweign policy.

“We cannot deny,” it d
“that in the past we have b
by other powers. We must
4 jpatisfied with mere recoguitio
great power when the T
strength to uphold swch a pos

cking. In too many respects
b
8t

eoing led in this emn of world
ruction.
i “Japan #s the omly great
e Orient and her responsibil
ﬁe restoration of world ord
heavy. She must choose he
way and not be satisfied to fol!
Jead of cther naiions.”
Tokjo's New Year is the mo
of a decade. Everywhere a
effects of economic dep
7 usual gala aspect of the
. Press statements by
en are full of warnings u
mes are not over, that lowe)
d lower wages must come
readjustment is really st

HIS BLUFF MADE
FORTUNE FOR

In an MHlinois city about
‘mrs ago was agluecose factor
p loss through a rival being ab
wariably undersell its product
of the discounraged owners sen
hew, who was hame from Yale
plant to obtain a. business exp
This youngster, seeing that 1
gory was an absolute “dead
jhought out a plan. He floo
pluecose market with his pro

rices even lower than those
pival

“That boy has certainty dis
2 new process of manufacture
ghing he has picked up at colle

aloud ¢he chairman of

board to his assoctates. H

expressed: “We had better
fhe plant.” They did so at the
gt of $3,500,000 to the Yale
jhis uncle and the others inter
have these facts first-hand, &
wvouch for them as an instance
Py bluffing, one young man ou
» group of veterans.

2 e L T
“The War Monument in Lor

| (London Times, Dec. :
f The exiraordinary rdspect |
wn the Cenotaph may be
me continuwed reminders of
patrio. To pass that nobl
i t is to be struck, ever
esh, ¢ith the deep signific:
taken c¢n. - The men on om
men in motorcars, the me
on the pavements, raise th
they go by; and the wome
the men the privilege
Re




