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TRADING IN DOMIN’N CANADIAN G0Y1 
IRON AT MGH MARK LOAN IN LONDON

>

FAVORITES i
V

■■ ■.ti report of «t of the»

»ajgs
Neve ecotia Underwear

ClosingQuotations on Wall 
Street, Yesterday, Show­

ed General Losses.

ofSenator Carry, of Canada 
Car Company, Back from 
Bermuda—Looks for Bet­
ter Easiness Soon.

!■ V !The Greatest Total in 
Months was Reached 

Yesterday.

Underwriters are More 
Cheerful—Results Better 
than had been Looked for 
at the Start
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CHESAPEAKE & OHIO 
LOST SIX POINTS

CEMENT ISSUES
HELD UP WELL

CEMENT PEOPLE
WIN THE WAGER

We ahull be glad to Bead a copy anywhere on re­
quest, and as weU advlee you how heat you may lnreet 
any amount from 110 a month upward».

INVESTMENTS EXCLUSIVELY.

* AMontreal. Mar. 6.—Although there 
hes been little change In the oar in­
dustry In Canada since the opening of 
the winter season, considerable Im­
provement Is looked for during the 
coming season, and the Canadian Car 
and Foundry Company are looking for­
ward to a return to normal conditions 
In the near future.

Hon. N. Curry, president of the 
company, who has just returned from 
Bermuda, said this morning that while 
It was true that very few orders had 
been received by the company during 
his absence* -the prospects for the 
coming season were far from gloomy.

Senator Curry aakl that at the pres­
ent time the passenger car portion of 
the company’s plant both here and at 
Amherst, N. S., wls working to full 
capacity, but that tne shortage of or­
ders as was the case some weeks ago, 
was In the freight car department, 
where orders were not being received 
as rapidly as might be desired.

Speaking of the prospects for the 
future, Senator Curry said that both 
the Canadian Northern and Grand 
Trunk Pacific railways would require 
an enormous amount of rolling stock 
in order to operate their transcontin­
ental lines and that the only reason, 
apparently for their holding back was 
for lack of money.

Lonodon, March 5.—The underwrit­
ers who have to take 78 per cent of 
the Canadian government loan seem 
pretty cheerful. They were fearing 
as much as 90 per cent, would fall 
upon them. Today’s price la a half 
discount.

In view of the site of the loan and 
the fact that it completes the total 
borrowing by the Dominion In Lon­
don of twelve mllllone sterling with­
in less than six months, the result 
is quite favorable.

The stock Is quoted today at a 
fractional discouont, but as It Is a 
trustee security, and trustees are 
generally unable to apply a new issue 
directly on Its appearance there is 
no doubt that plenty of orders will 
come Into the market very shortly.

This latest loan in fact has gone 
better than that issued at the same 
price in December, of which eighty 
three per cent, was left with the 
underwriters.______________
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. Railroad Stocks Continue 
Sensitive in View of Un­
certainty about Freight 
Rates—Bonds Irregular.

Reassuring News Fails to 
Restore Confidence In 
Brasilian Traction- C.P. 
R. a Little Easier.

The New Situation Creat­
ed Should Pave the Way 
for Better Market Oppor­
tunities Henceforth.
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New York, Mar. 6.-Closing quota- 
tlons today showed general losses, 
which were largest among the railroad 
stocks. The market made a small ad­
vance in the early trading under the 
stimulus of active speculative buying. 
The steel stocks yesterday’e strong 
point, were again the favorites. While 
the buying appeared to be largely in 
the nature of abort covering, there 
were evidences of increased specula­
tive dealings on the long side.

A severe break In Chesapeake and 
Ohio effectively checked the move­
ment. Announcement after the close 
yefi|prday of a $33,000,000 issue of five 
per cent, notes caused the stock to 
sell off two points at the opening to­
day. Later it became known that the 
terms of the Issue provided that $17,- 
000,000 should be set aside out of 
earnings during the next five years, 
for improvements and betterments, 
these expenditures to be made before 
dividends were paid. As Chesapeake 
and Ohio’s surplus for the last fiscal 
year, after paying dividends, was only 
$169.000, it was thought that this new 
obligation impaired the prospect of 
continued dividend payments and the 
stock sold off abruptly. It fell to 58%, 
& loss of nearly six points, and closed 
with only a fractional recovery.

So much
tached recently to matters affecting 
railroad finances that the declines in 
Chesapeake and Ohio depressed the 
general railroad list considerably. 
Less favorable prospects for the en­
listment of •capital, decreasing rail­
road earnings, and the uncertain out­
look for the five per cent, increase in 
freight rates all bear upon the specu­
lative position of the railroad stocks, 
which have been Increasingly sensi­
tive recently. It is a favorite theme 
of traders that no sustained bull mar­
ket can be expected until the railroads 
are definitely In a better position. 
Canadian Pacific and Baltimore and 
Ohio showed decided weakness at 
times, and Reading, Lehigh, Union Pa­
cific and other stocks also gave way 
materially, 
marked strength in the late dealings. 
Copper shares were heavy on less fav­
orable trade reporta. Texas Company 
continued to advance, reaching a new 
high record at 140%.

Bonds were n 
yielded sharply, 
ue. $2,685,000.

United States fours coupon advanced 
one-half on call.

(F. B .McCURDY ft CO.) 
Montreal, Feb. 6—The decision of 

the Dominion Steel Corporation to 
pass the dividend on Its common 
stock caused a severe break today. 
The price opened nearly two points 
down at4 thirty-two one-half and on 
heavy selling declined to thirty one- 
fourth. In the late afternoon trading 
the opinion prevailed on the street 
that the worst of the liquidation was 
over and that the price was not like­
ly to recede much further. It is point­
ed out that the position of the corpor­
ation Is strengthened so far as Its cash 
reserves are concerned.

Brazilian Traction opened weak at 
elghty-alx one-fourth on reports that a 
revolution had broken out In Rio. An 
official statement that nothing unusu­
al had occurred and that the revolu­
tion was really only a series of riots 
that always accompany presidential 
elections in Latin countries failed to 
restore condflence and the price de­
clined to eighty-five at the close.

Scotia was affected by the action of 
the Dominion Steel Corporation direc­
tors In passing the dividend and sold 
down to seventy-seven. A rapid re­
covery in the market for this issue is, 
however, looked for on the strength of 
its earning power as demonstrated by 
last year’s statement 

The market in Laurentide Pulp ap­
pears to n»*fc subsided and the price 
fell away today to 1891-2. There Is 
no further talk of a projected amalgar 
mation of the Laurentide and Wyar 
gamack companies.

The cement Issues were the stead­
iest of the list the common holding 

Toronto, Mar. 6.—Bank clearings In I at thirty-one one half, tit .preferred at 
Toronto for week ending March 5th: I nlnety-twô and the bonds at ninety- 
$44,145,826: last week. $40,110,568; «even onehalf. , A
corresponding week, 1913, $46.612,402; Canadian cottons was traded id at 
corresponding week 1912, $38,384,468. thirty six one-half. The company ’s fis­

cal year ends this month and it is not 
expected that earning» win «how an 
Increase over lent year.

R. * O. was unchanged at 1»«. Mon­
treal Power wee weaker at 227. C. P. 
R. was a little easier at 209. Shaw- 
tnigan was about a point lower at 
1.191-2. HMcreet waa a point lower 
at forty-three.

In the unlisted department Wyagm 
mack Pulp and Paper waa half a point 
up to twenty-eight one-half. It Is stat­
ed that the company is likely to make 

favorable showing In its next

Montreal, March 5.—It was stated 
in the street that considerable money 
changed hands as the result of wagers 
that iron would or would not cross 
cement. The cement people won. 
Iron going to 30 1-4 or more than a 
point below cement.

It was generally understood that 
there was no hope of any tariff legis­
lation which would benefit Dominion 
Iron's situation so long as the com­
pany paid the dividend.

The possibility that the outlook in 
that connection becomes more hope- 

i speculative interest to 
for the shares.

It has been a one-sided market for 
months past, and. the new situation 
created ought to afford better market 
opportunities, 
any way interested in Dominion Steel 
will feel more keenly the necessity 
of passing the dividend than Mr. 
Plummer.

Faith on the part of a great many 
shareholders in 
the dividend alive was striking to & 
degree, as has been evidenced by coro- 
respondence received in the financial 
editor’s office.

Possibly the knowledge of this in­
fluenced in maintenance longer than 
the circumstances actually justified. 
Trading in Dominion Iron shares to­
day reached the greatest total in 
many months, the 
dividend news reac 
hver 7,500 shares.
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Captai aid Reserve fond, $13,792,450.00.
Total Assets Over $80,000,000.00

218 Branches and Agencies Throughout Canada.

St. John Branch - 76-78 Prince William Street

|

SUN LIFE ASSURANCE 
COMPANY OE CANADA

.
ful will add 
the market \

> t
Probably no one in The annual report of the Sun Life 

Assurance Company must be a gratify­
ing one, not only to the management 
and directors, but to the policyhold­
ers as well. The figures in the report 
tell thotr own story—» story of pro­
gress, of prosperity and stability. Sub­
stantial increases are shown in assets, 
in cash income, in new business and 

in force. The assets in

CLEARINGS OF THE 
BANKS FOR WEEKhis ability to keep

St» John.
Clearings for week ending March 

5th is $1,364,852, and corresponding 
week last year $1,646,960.

Halifax.
Halifax, Mar. 5.—The Halifax bank 

clearings for the week were $1,- 
698,804.22 and for the same week , last 
year $2,260,669.96.

in assurances 
force at the end of December, 1913, 

$55,726,347.32 
1912, $6.120 730.83). The cash income 

19L$ increased $1,663,320.04,

(increase over Depended <
Civilized nation 

the employment « 
the time of Cron 
laudation of the 

, for dependence u 
during that long 
enoe. In the calm

importance has been at-during
making a total for the year of $13.- 
996,401.64. Profits distributed to poli­
cyholders aggregated $706,424.19. 
There was added to surplus during 
the year $421.904.26. making the pre­
sent surplus (Dec. 31st, 1913) $5,752.- 
986.08. Death claims, matured endow- 
ments, profits, etc., were almost five 
million dollars ($4,982,553 25). The ag­
gregate payments 
since organization amounted to $39,- 
385,287.91. The total premiums re­
ceived since the Company’s organiza­
tion In 1872 amounted to the grand to­
tal of $94,012,632.86. One of the most 
satisfactory features of the report was 
the great amount of new business done 
—no less than $34,290,916.79, an in­
crease over the new business done in 
1912 of $3,476,507.15. The compara­
tive figures for each decade since or­
ganization give a birds-cye view of the 
growth and development of the Com­
pany's income, assets and assurances 
In force. The income has grown as fol­
lows:—1872, $42,210,93; 1883, $274.-
865.50; 1893, $1,240,483.12; 1903, $3,- 
986,139.50; 1913, $13,996,401.64. The as­
sets by decade were:—1872, $96,461.- 
95; 1883, $735.940.10; 1893, $4,001.776.- 
90; 1903, $15,505,776.48; 1913, $55,726,- 
347*72. The Life Assurance In force 
for the same decades were: 1872, $1,- 
064,350.00; 1883, $6,779,566.00; 1893,
$27,799,757.00; 1903, $75,681,189.00;
1913, $202.363,996.00.

These figures require no comment, 
but simply invite congratulations.
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to policyholders

)DOMINION TRUST COMPANY
“The Ptrpetual Truth*." Paid up Capital and Reserve
$2,800,000. Acts m Executor, Administrator,
Trustee end Receiver. Represented in St John by ' ■
X R. CAMPBELL, Solicitor,

(MACKINTOSH—McCURDY)
Miscellaneous

Asked. Bid. Montreal.
Montreal, Mar. 5.—Montreal bank 

clearings for the week ended today 
show an Increase of $2,420,406 over 
the corresponding period in 1911, the 
gain representing an advance of 4.56 
per cent.

The figures for the three years fol­
low: 1914, $55,626,887; 191*, $52,206,- 
481; 1912, $46,733,538.

Winnipeg.
Winnipeg, Man., March 

clearings for the week ending today 
were $21,696,394, as compared with 
$26,688,732 
week last year and $25,478,253 for the 
same week of 1912.

Ottawa.
Ottawa March 5.—Bank clearings 

for the week ended today are $4,642,- 
835, as compared with $4,129,862 for 
the same week last ybar.

100 90Acadia Fire
Acedia Sugar Pfd.............100
Acadia Ord.
Brandram Henderson Com. 25 
C. B. Electric Com.
East Can. Sav. & Loan 150
Eastern Trust.............
Halifax Fire................
Maritime Tel. Com. ... 
Maritime Tel. Pfd. ... 
Maritime Nail (with 40

p c. Com....................
N. B. Tel. Co.................... 120
North At Fisheries Pfd. 93 * 
North At Fisheries Com. 30 
N. S. Car 1st Pfd.
N. 8. Car 2nd Pfd.
N. S. Car 3rd. Pfd.
N. 8. Car Com. .
N. S. Clay Works Pfd. ... 94 
N. S. Clay Works Com. .. 30 
N. S. Underwear Pfd. .
N. B. Underwear Com. .. 40
Stanfield's Pfd................. 100
Stanfield's Com................ 85
Trinidad Con. Tel. Com... 30 
Trinidad Electric . ..
Porto Rico Rys. Pfd. ..
St. John Ry....................

96
65 60

42 Prince* Street20 X7782 New Haven developed145
. 150 145

100 98

London Guarantee and Accident Co,, Limited,. 93% 90
. 102% 100

irregular. Some issues 
Total sales, par val-

Fldellty, Contractors, Court and Guarantee Bonde of all kind*—Rates on 
application.

CHAS. A. MacOONALD 4 SON, Provincial Managers,
49 CANTERBURY 8TREET, 8T. JOHN, N. B„ ’Phono Main 1636.
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88. 94 for the corresponding PRICE’S CLOSING 

COTTON REPORT
60.0

RANDOLPH’S LETTER 
ON MARKET CLOSING

3540
20 a

89

F. B. YOUNG,
CIVIL BNOINBBR AND LAND SURVEYOR.

Now Branstfkk Agent for B. R. Watte ft Bee. 
EVERYTHING FOR THE ENGINEER, BURVEYÔR ft DRAFTSMEN. 

« 109 Frlnee Was. Street, St John, N. B. ‘Rhone 2709-11,

26
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97 (McDOUGALL ft COWANS.)
New York, March 5.—The market 

was a trifle lower In the first transac­
tions but showed a tendency to recov­
er in the early dealings. The announce­
ment of C. O. note issue was the over­
shadowing influence on the day's trad­
ing, and when the conditions of this 
issue were announced, necessitating 
the setting aside of $17,000,000 in the 
next four years out of earnings for 
improvements before the payment of 
any dividends, the stock was heavily 
sold, and the decline was continuous 
until it lost 5% points from last night’s 
finals. The selling in tills issue affect­
ed the entire list, which turned heavy. 
U. S. as usual opposed a very sturdy 
resistance to the decline, and In no 
time sold more than a small fraction 
below last night’s closing. Brooklyn 
Rapid Transit again showed sturdy 
strength, advancing once 
highest price of the year. The B. 8. 
issues were also strong at all times 
and amongst the specialties Gen. Mo­
tors was conspicuous. Sales, 881,000. 
Bonds, 2,676,000.

(McDOUGALL ft COWANS.)
6» New York, March 6—The steadier 

developed In the cotton 
was In evidence

“REPORT FROM BRAZIL 
STEADIES LONDON

tone which 
market yesterday 
again today. Cables were better than 
due on a good spot demand and con­
tinental buying «of new crops months. 
Liverpool was a buyer of May and 
July here and after opening 4 to 8 
points higher the market sold about 7 
to 9 points above yesterday’s closing. 
After the close of Liverpool the de­
mand was a little less active and fluc­
tuations were somewhat Irregular but 
the market showed a generally steady 
undertone, holding within a point or 
two of the best In the last hour.

W. W. PRICE.

THREE MILLIONS
IN DIVIDENDS
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i i96100
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Bonds
Brandram Henderson 6*s 97%
C. B. Electric 5's ........... 95%
Chronicle 6’s   100

sx Eastern Car Co. 6 p. c....... 101
Mar. Telephone 6's .... 107
Maritime Nail Co. 6 p.c... 100 
N. S. Steel Deb. Stock .. 98 
Porto Rico Tel. 7 p. c. .. 103%
Stanfield’s 6's ................. 100
Sher. Ry. ft P. 6 p. c. (with

bona 40 p.c. Com............ 95
Trinidad Tel. 6’s 
Trinidad Electric 5'» .... 86

95

THOMAS BELL & CO., St. John, N. B.Montreal, March 5.—The following 
cable from London to a local broker 
said: “The market rallied this after­
noon on official statement that the pro­
claiming of martial law In three states 
in Brazil was a normal happening in­
cidental to presidential election.”

The official statement said that the 
action had no connection with the re­
volution in Corea.

99 Montreal, Mar. 5—During the life 
time of the Dominion Iron dividend 
about $3,370,000 was paid out In elev­
en quarterly payments. If the divi­
dend is off a year It will mean a sav­
ing of $1,225,000. The dividend was 
Inaugurated in Julyi 1911, when the 
old iron and coal shares were exchang­
ed for steel corporation shares.

98
FUOSLEY BUILDING, 49 PRINCESS STREET

Lumber end General Brok
•PRUCE. HEMLOCK. MUCH. SOUTHERN FINE, OAK. CYPRESS, 

SPRUCE PILING end CRSOSOTED PILING.

104
97
97

100
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82 Charlottetown Electric PaNIPISSING BONUS 

IS QUITE CERTAIN
The Investment With 

Every Safeguard
BUSINESS STAGNANT 

ON THE BOURSE
Inito the Company

e% BONDSScotia’s Earnings WH,
end bad

Toronto, March 5.—It was stated cm 
the street yesterday that people close 
to Nipleslng affairs have been assur­
ed that the usual bonus will be paid 
with the next dividend. There is a 
big short interest in Nlplsslng and if 
the company decides that it is justi­
fied in paying the bonus there should 
be quite a scramble to cover shorts.

MUNICIPAL BONDSParis, March 5—Prices on the 
Bourse are steadier but the volume of 
business continues stagnant. Cash in­
vestment demand is slackening. The 
bank situation is much calmer, and it 
is understood there are no additional 
weak concerns that will require out­
side aid.

Probably the best Indication of the 
strain that exists in money circles 
here Is the fact that the Bank of Eng­
land is quoting a discount rate low­
er by % per cent, than the Bank of 
France. This Is the reversal of the 
usual conditions.

The banks have themselves to blame 
for the recent nervousness as they 
have been constant sellers without 
compensatory buying. They have been 
filling their portfolios with script that 
they have underwritten and which 
they must liquidate to prepare for 
newer flotations. $

Greek end Turkish lames ere fere- 
shadowed to- the next fortnight and 
there are also repart» of new Chine»

B. * A RANDOLPH.
The» bond, are a Bnt

site
owns and operate! the electric lighting

S&ÂTfil-iNbhâ

Thi,For the year ending December «let, the Nova Beotia 
Steel and Coal Company earned In round ligure» |1,I5«,000. 
After providing for the Interact on the Brat mortgage 6 
p. c. bondg outstanding and the linking fund to connection 
with the
erably over $«00,000. As there to outstanding $*,000,000 of 
debenture stock bearing g p. e. Internet, this Is equal to 

than l times the amount necesusry to puy the In­
terest on the debenture stock.

N. Y. COTTON MARKET. of the company , which of the,’
Swift Currant, desk.................d’n
Oranbrook, B. C....................... »•,
South Vunceuver, B. c......... 5'e
Penticton, G. C. ...
Redellfl, Alto......................... 51
Lunenburg, N. 8. 41-21
Port William, Ont. ...... 41-21
Charlottetown, P. e. I............«>

Every week wee advancing 
prie». We shall be pleased to 
forward you particulars.

)(McDOUGALL ft COWANS.)
High Low Close.

16—17
. 11.73 69 72t—78

67 76—71
Mr-69 
49—41 

33 34—35
. 11.41 37 38—39

in handlIssue there remained a balance of conaid-
Mar............12.17
May ..
July............11.72
Aug .. »

London, March 5.—Today’s offeringsjSept .. . 
on the market Include £200,000 City I Oct .. . 
of Victoria twelve month bills at 4% I Dec .. .

Spot—13.00.

14 . Vi' Live
CITY OF VCTORIA BILLS.

ATLANTIC BOND COMPANY, LTD. 11.61 
. 11.40 
. 11.38

58
40

Bank af Montreal Bldg*
We offer for sale In lota to suit purchasers a block of 

Nova Scotia Steal ft Gael 6 p. c. debenture Mock at 98 and 
Interest

per cent.
Tel. M. 8486a,

F. B. McCURDY & CO, CANADA LIFE telem Stories (a UiIk New Brunswick Padûg Cmpty, Hi. MEMBERS MONTREAL STOCK EXCHANGE.

105 PRINCE WILLIAM STREET. ST. JOHN, MB.
t anSUEUHl

8t,ohn* HJL.Mn“VQu*-This oompsny hu » big future u u large dividend payer sad 
appeals to everyone Inter as ted la the Proviece. , During the yeet just dosed bu»- 

ness was the largest in the history 
of company, which 
Dcnod d 67 years.

ale now over $52,000,-

. Cell er Write tor Jhwapcetus.
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SALE
— wvOwwwwwwvn2Royal Bank Building,- St. John. Vice-President 

71 Dock Street St. John, Managing Director.
Pldgeon,
Corfleld,

D. D.
A. C.
C. N. Klrmei 
W. W. Corfu 
T. H. Foster, 
References...

- ■iL UNLISTED SALES _
(F..B. McCURDY * CO.) Manager for *^ew Brunswick . Su°^*
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ACCURACY STABILITYSPEED

Underwcrj Typewriter
Ik Aristocrat ef the Typewriter World

THE MACHINE YOU WILL EVENTUALLY BUY
Wflta for Catalogue

Maple Leaf Carbon end RMmms for aS machines

N. B. United Typewriter Co., - 56 Prim Wiliam Street
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