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THE TORONTO WORLD-:
II THEFINANCIAL TOPICS.SUNDAY MORNING 27% «%

91% «
::: DECLINE in-interest rate®.

I « The reduction In the rate of the Ba k
and the sharp de-

10 27% 28%
92% 94

•'ii *« «

U. S. Steel..................
do. preferred ...........

Wabash common ...
Western Union ...........
Westinghouse -..-••• 

Total sales, 896,900.

Thedeficit of $11,608,660.
—l-there was a

statement follow» . m deposits, in-
Loans. decrease. decrease,

crease, j„r. increase, $8,778,800,
$21,000; legal Un**». reierv*. 1-
specie, required in-
crllVe. surplus, increase, $17,5M.-

home bank
OF CANADA

The Inevitable Rally
Occurs on Wall Street

;
ft

ly to seek a much lower leve! in the near 
future. Low rates of interest are favor­
able to all classes of commercial 
financial enterprises, but do not neces- 
sarlly imply that credit can be easily P 
curable. The decline in interest rates Is 
being brought about by the conservative j 
attitude of the financial institutions and 
It Is not reasonable to suppose that this 
conservatism will be ^inedlately cast j > 
aside with the first accumulation of funds 
brought about by a forced compression 

inflated condition of credit.

otln-
London Stock Market.

Jan. 10.
Last Quo. LaatOw.

Jan. 11.

«XI. 83%Consols, money ..........
Consols, account ....
Anaconda ..........................
Atchison ............................

do. preferred .......
Baltimore A Ohio-...
Canadian Pacific Ry 
Chesapeake & Ohio .
Great Western .............
St Paul .
Denver .. 

do. preferred ....
Erie .............................

do. 1st preferred ...
do. 2nd preferred ........

Grand Trunk .............................
Illinois Central .......................

Kansas A Texas ...
New York Central .
Norfolk A Western

do. preferred .........
Ontario A Western
Pennsylvania ...........
Reading .........................
Southern Railway .

do. preferred 
Southern Pacific ...
Union Pacific ..........

do. preferred ...... „
U. S. Steel common --------- 7°%

do. preferred ........................
Wat ash ............

do. preferred

«% authorized CAPITAL SI,000,000 
Original Charter 1854. 

DIRECTORS

-.•aToronto Stocks.
Jan. 10.

Ask. Bid. Ask. 
—Rails—

6% For This Comij 
Has Fifteen 
—Intcr-Coll

1 Jan. 11.: %■Receiverships New York Stocks are 
Local Investment Stocks Firmer.

to South America, and has l«®t 86,- 

000,000 ao far this week.
Seventy-six i^e * for NovemW. 

show average net decrease 
cent., and for five month* decrease 

2.86 per cent.

Speyer
funding fours 
Island at .80 and interest.

71%Bid. 72%
Regardless of 

Buoyant
87%87%
88128 . 88%

.161%
128 1C0% A .Bell Telephone ...

Call. Gen. Elec ..
do. preferred ..

Canadian Salt ...
C. P. ... ........................

do. rights .............
City Dairy com . 

do. preferred ...
C. N. W. Land ••
Consumers’ Gas

do. new ............
Crow's Nest 
Detroit United .
Dom. Coal com 

do. preferred r 
Dom. Steel com 

do. preferred .
Dominion Tel ,.
Electric Develop 
Halifax Tramway .
International Coal .
Illinois preferred  ....................-
Lake of the Woods.. ... TT% ... 
Mackay common .... «% 69%

do. preferred ............ 64 ” SÎ? ^
Mexican L. A P................. 60 5011
Mexican Tramway ..
M.S.P. & SS“NâVl'gaUon-;

Niagara Nav 
Niagara. St. C. A T..
Nlpissing 
Northern

1021W4103 101 31%32 ........... President
' Vlce.Presldent
$ ^RkIn'MURRAY

and General Manager.

6%W4 !Saturday Evening. Jan. 11.

manipulated rally has 
Wall Street market, 

that such a re- 
tetgned not to he 

revival in prices less

• EUGENE O’KEEFE ...................... ................
THOMAS FLYNN ..........................................

E. G. GOODERHAM
LI£lEUTCOCo£ JAMES MASON, Director 

— HEAD OFFICE i
8-10 KING STREET nlght)—78 Church Street I

Toronto Branches^Ojten^ 7^10 ^ |^mck eve <?0^ Bloor and Bathurst Streets. • • ^

Belle River.
Fernle, B. C., ^'"'N^tlonaî Bank of Scotland

Agents, England. ............................ The National Park Bank
Agents, New York ■. • Merchants' Loan and Trust Company
Chicago ......................  Tlie Merc _ . The Home Savings Bank
Detroit ....................

114 iTjp The following 
V scheduled for th 

different leagues 
Mond 

—Intern 
Lindsay at Pe 
Uxbridger&t C 
Orillia at Mid 
Penetang at I 
-Hamilton at ' 

—J ui
Plcton at Bel 
Simcoe at Br; 
Co Id water at '

113
20%8% 21%8% » 

... 30
Si ...

i82% ...

The inevitable 
transpired in the

who well knew 
must eventuate

1680 17%
. : 34%36Those 

covery
than twodkfago. yet these same mar­

ket advisers are now convinced ( ?) that 
prices had been over-depressed and that 
the advance Is nothing but a natural re­
bound. The Wall Street magnates are en­
tirely dependent upon the wide fluctua-

«Incidence
hy °aUrhdtrrongbUay. ^rese^nuTfs

the forces exerted to dislodge them .

im- am «u^,rrSurt;
the October panic. It win, oi find

unuB.lu^irthU Pie!

lSed°wma be ‘clugmby^thls P^ausibU- 

lty. while others more *n°'‘'‘ne *inhay 
ensnared by cupidity, believing that they

t»h‘‘>ieroaJPacUviUa Tho^ who know 

Wall Street and its subtleties are con 
vlnced that there are only two periods 
inwhlcli to operate

to buy -when prices are demoralized.
sell when the market 

The spasms come 
Intervals to ac-

24182
18%* }i of an

& Co. will offer $6.000,000 re­
sold- to them by Rock

131
*38% MAY DEFAULT ON 

BOND INTEREST.
9739 Cor. Queen26% Station, Melbourne,i1 42% 26%•-22 42% I97%93% One who should know whereof he speaks 

that the Electrical Development 
Its next Interest

Alliston,
Manipulation was chiefly r*®P°™ÏÏj,te 

for the reaction In the stock 
beginning Friday afternoon. It may 
extend, but we doubt It, and beSeve 
that Standard Balte may ertoly be 
bought, especially on any weakness. 
The1 Union and S.P. statements 
earnings era juggled for P^ «cal ef 
feet, in our judgment, andbothsweks 
ought to be bought on thle rt°^bull, 
Smelting ought to be 8°°^ 
turns, if ’bought on recec^,°"® n<î^ 
B.R.T. and Distillas are <%**.** 
higher price*. N.P. and Pe”"5/1™. 
nia may ^/bought when 
turns. Grtrat Northern prafeired 
liquidation is »add to be over and ^a 
stock should do better. — Financial

68%67%
S3S3 say#

Company will default on
its bonds, and that the com- 

lnto the

iis 76%
58%68%
64%55 payment on
9%12% will consequently passpany

hands of a receiver.
32.. 37% The decision of the | 

Into the electrical business ' 
for (

of 96%77% 77%
126%Ii7%60 people to go

for themselves Is given as a reason 
this, and an attempt is being made to 
throw the onus for the probable default­
ing on the public. Hard-beaded, conserva­
tive financiers argue that If a company : 
with such a tremendous franchise cannot, 

bonds, the finaheing

STOCKS and BONDS
' iSiE* & co.. leiBMhMHifflaerafcsfl. j

- —Interi 
Smith's Falls 
Peterboro at 
Dunnvllle at 1 
Welland at > 
Tlllsonburg a 
Paris at Wo< 
Goderick at,. 
New Hambur 
He-peler at A

8584%

I 23%
- 94%

1092% 10
1919

106 ... 106
75 New York Cotton.

Hmerhrëporr,adderthtCfoï.=^nl «g 

prices : < High. Low Close
October .................1019 °Q

M^rch7-..'.::::::::»-**
^Spot closwJ steady. 1»'“*££ 

Middling uplands, 11.66; do., gulf. U-81. 

No sales.

75 A# E77
Navigation

North Star .....................
N. S. Steel com ...........

do. preferred ............
prairie Lande ............
Rio Janeiro ...................
R. & O. Nav ...............
Sao Paulo Tram .... 
St. Lt. & C. Nav .... 
Tor. Elec. Light ....

do. righto ...................
Toronto Railway .... 
Trl-Clty prêt 
Twin City ... 
Winnipeg Railway 

do. righto ............

pay interest on Its 
will stand investigation of the most rlgor-7%

69 - 60 ...
ito m ÜÔ iio%

120 lS% Ü9 Ü8%
ENNIS & STOPPANI

Munlclpalltl,. with debenture, on hand BANKERS AND BROKERS
and 34 New street, - new york

“"-rj,1.^, K. v. «“.sr»T- p,“””
are now being picked up rapidly by bro- Ch.cg» t appUo&tlsB>
kers, who are confident that investment d#sir*ble Stock and Bond Investments senton app x

«we,^««isiswssi “•“ M“‘ ” « ■

th. lt““,Tr.,X“ TnrnntG Office : Minium Beilding- - J- [ M1TCHE1L, Manager

The London and Canadian 
Securities, Limited.

ous variety.hr News. Markham at i 
Llstowel at S 
Newmarket a 
Midland at Pi

10.74 OUTLOOK FOR MUNICIPAL 
DEBENTURES.

: weakness ot certain 
tihe fact that the 

has been the

10.8736%
The exceeding 

etocke evidences
bullish manipulation - . ^.,n„
marketing of holdtagewhloh banking 
interests found It necessary to V 
during the past three months, 
most Instances the trend, in opt ­
ion, will now be toward considerably 
lower levels. Disappointment Is ex 
pressed In London because cheap 
money has brought out many fJota 
itlons and has not led to any great 
amount of public buying. The same 
experience may be look?f 
tho many corporations will And « 
HOUR to make satisfactory fln«^a‘ 
arrangements even with cheap money 
rates prevailing. Tho many of me 

regarding Erie, Southern Rail 
Missouri Pacific may at the 
be idle. It le apparent mat

10.90
i

115 W9
*■ —Sej 

Stratford at 1 
—Interi 

London at Bri 
Colllngwood a 

.Alliston at -Vi 
-Jui

Frontenacs a 
Gravenhurst j

ioo ...
*87% *86%

In
Price of Oil.

PITTSBURG. Pa., Jan. 
at $1.78.

11.—011 closed
87 86 were

125125

BradstreeV. Trade Review.
MONTREAL—Wholesale tr®^* ,tdv

h, vdlv as yet recovered from the holiday 
n . et tho travelers are nearly all out

Ta'.%nacnodurÆ

t-aMMl/aÆ

early deliveries of spring goods as usuah 
Gereral collections are fair for the 
season, and a number th* p^r
goods houses report from 75 to 80 per 
cent, of customers’ paper as being take 
up on the 4th, which is considered quite 
satisfactory. The numerous boot and

opt ra 1 ?v«e ^nduîge^nf ^J*?®**

not*1 numiS-ous!ny Ilîdes8 contfn'ue'^wea^

with offerings showing the usual 
able deterioration, and there Is t\,de”‘'y 
a prettv heavy slaughtering In the voun- 
try owing to the shortness of fodder, 
» mi the high price of mill-feed1-00^! 
dealers are paying 7c for No. 1 b‘des, and 
8 certs for No. 1 -Ifsk.na^ Wlth^man^

Banks-one
and the other to 
has a fit of buoyancy.
at sufficiently frequent there-commodate the patient trade*, and tlhere 
fore, the only successful dealer in 
gambling arena.

jirjsrriftivarjafS

r,r,7î,,,'
thU^ftome were In homeopathic amounts.
The reduction In tke0?'cent" was levels, even 
France of one half of on P market'a dhe.sa.ble to
received as a panacea ^ /^reTgn cen- The short Interest to pretty well cov- 
111s, while advances In ^^er for igr bear attacks may be looted
très were disregarded. The ^ng.i^ erau the market seems
LaondoWna8opUenhmTkett,^uotoUonab Would ^ne^Zd wIth bull stops. The 

suggest that the official money rate must reserv,s deficit will Wkely dteftppear 
shortly be reduced. to-day, but we expect proMt-ta^ng

• * * A v k mar. and professional selling, especially tn 
The serious of the Jhlps that industrials, to bring about k>w«r

ket la the number of recel ^,me Qf prices. On strong spots would sell
tr Sf ch ag Great Western has st. p**,. Atchison, Pewnf^VMila and 
th® 8*"cl!!.de Its entrance Into this In- New York Central. Sell cotton on 
fJïestlng procedure and If the tape Is bu, ^ buy wheat on breaks.
any guidance along this line, the same ear,y market for Antoricans

s **”1 ”**•Erie! Rock ,lB!andt„f"of «nâncial health. NEW YORK, Jan. 10,-The plan for 
are In a delicate stot* ol' outlined, re-organlzatlon of the finances of the
Mbd® beC rtrange if It Is favorable to Westinghouse Electric & Manufaobjr-
but It Will be strange^ thgge concerns ,ng company, which has Just been
at o6r8aboveXpresent* prices. There are campleted by the committee, has as 
several other companies whose shares ^ prlT,clpal feature^ lt Is learned to- 
are not conspicuous for the*r ftrengt ^ the ^ htj the creation of a first mortgage 
most notable example of which Is At m about *45,000,000 and the Issuance
son. A bull market with so maw ‘M under K of bonds which will be ex-
Ba'*'vet‘s stoengtTshows Itself to be con- 'changed dollar for dollar for the com- 
melik Ls mtn8 three o/ four railroad pany-3 present obligations, and also 
stocks and about the same number of the raising by President George Weet- 
industrlals. lnghouse and his friends of $7,000,000

• * * , , . nm cash, In return for which stock ot
With this week's return of cash from company will be transferred to

the interior, the reporting banks ^

EriiHnui to be "prepared

*2îtaS? reasons^for Tetalnlng "the" gold

irking with ‘he aetten

ssssc «r s

when"they were thrown over two months

160Commerce .. 
Dominion ... 
Hamilton ... 
In perlai .... 
Merchants' . 
Metropolitan 
Mclsons .... 
Montreal ... 

ova Scotia
ttawa ........

Royal ............
Sovereign .. 
Standard .. 
Toronto 
-Traders’
Unlon .

221 219%230 218
190190
217218220 216

nearly as —Si

I point to a
able money is being held out of commer­
cial enterprises because of the gloomy 

This will accumulate, and ultl-

Parkdale at 
, ' —Inter
Port Perry ad 
Orillia at Ned 
St. Catharine

V

PUBLIC IS «TIC 
IS TO CULT MEET

273
8 outlook.

matelv seek an outlet in substantial se- 
cm-ltlM,*such as municipal debenture. 
With a maturing fund of this kind, good 
municipal securities are bound to com­
mand attention and competition.

rumors 
way and
moment _____
unless earnings pick up very soon 
thoee roads will not be the oaly orts 
confronted by emharrasslng #tflcul- 
tiee. Most of the b^tor ralls mav 
later on advance conelderably. In case 

cheap trot with 
so poorly and

:

bankers and brokers
—Bonds. Stocks.and Mining Shares— 

Are prepared to aet as Sale and Transfer 
Agents oe the Londcn and Paris Markets
HEAD OFFICE, Trafalgar BulltUngt, 

Northumberland Ave., London, W.C. 
CITY AND TRANSFER OFFICE. 18 St.

Switblns Lane, London, W.C. 
CANADIAN OFFICE, 1806 Traders Bank 

Building, Toronto. t”"

104% 99%100% 99
916 I. A. A. U. aj 

Parkdale at <] 
Bahrie at Çol 
Penetang at

206
125%

" —Loan, Trust, Etc.-
Agrlcultural Loan .......................
British Am. Assur .. ... ...
Canada Landed ..... 118 lie
Canada Perm ......................
Central Canada ...................
Colonial Invest ...................
Dominion Savings ••• •••
Hamilton Prov ...........120 ...
Huron A Erie ....................
Imperial Loan ....................
Landed Banking 
London A Can .
Igmdon Loan ..
National Trust .
Ontario Loan ..
Real Estate .................. ...
Tor. Gen. Trusta .^r... ..
Toronto Mort............... 1°2
Toronto Savings ..............
Western Aesur ...................

DEPOSIT CURTAILM-ENTS.
The loss of deposits now being shownMn 

the annual statements of the chartered 
banks should not be taken too seriously. 
There are many reasons to acc°“"t for 
the decreases, and among them -the only 
unfavorable one is that a portion of the 
public's savings Is being utilized tor 
HVing expenses during a period when 
earnfngs are not available These lossea 
arte, of course, abstraction of accumu­
lated capital, and are, therefore, notan 
acceptable factor in current history. With­
drawals for this account are, fortunately, 
not heavy. Other reasons for the de­
creased deposits are payments for Ameri­
can securities and the contraction In 
credits. The first of these will mean gn 
ultimate return of funds, probably larger 
than those withdrawn. The contraction 
of credit has impaired deposits by cur­
tailments ot discounts, and temporarily ffiti in restricting commodity prices 
by forced cancellation of outstanding 
loans.

MadeBut Solid Headway is Being 
in the Matter of Price 

Betterment.

v<
—Inten 

Brockvllte at] 
Whitby at LI 
Canningitori a 
Niagara Fall] 
Port Çolbourd 
Brantford at 
Ingersoll at 
Tlllsonburg d 
Seaforth at N 
Hespeler at J 
Midland at fl 
Toronto A, Cj 
Grimsby at i 

■ -
Belleville at 
Woodstock i

become® verymoney
earnings Showing up ___
no prospect of Improvement soon, we 
think that before the market ad- 

appreriaibly above yeeterday s 
these stocks will 'be pur- 
much better advantage.

121
160

60u vances 70
130

174 BANK STOCKS.World Office.
Evi nlng, Jan. U- 

shares this w.ek 
towards price bet- 

The

Saturday
The market for mining 

made solid headway
the leading stocks.

the price of silver early 
too exuberant 

This

121B ■facturera of furs,
November and December has been poor,

de. med not Improbable. The sugar mar­
ket shows an access of firmness and lo­
cal refineries, advanced quotations 10c 
a cental on all gradés a few days ago. 
making standard granulated $4.40 In bar­
rels. and low grade y dlows S4; I urther 
strength is noted In flour. Pig and baj 
iron ore steady ; wire nails orJ lower at 
$2.4C, but cut ncils aro unchanged at
^TORONTO—There . , m

condition of wholesale trade In Toronto. ,NCREA8ED DIVIDEND 
Generally speoking, the movement was Iw..
lirrlted this week, but some improvemen. UNWARRANTED. . ,
mav be expected by the middle of the The talk of ait Increase In thf ^lv'dend 
mcr.th. Ths drygxkls people had a fairly on Mackay commbn has presumably as 
good trade last season, and they are mucj, foundation as previous rl1P°ra °, 
Lopeful with regard t.o the spring and thlg nature had. The Mackay Co™Pa,l> 
gurhmer turnover. Prices still rule firm may under stress of stock market opera­
tor the leading staple*. Remittances tlona make a dividend In excess of that 
were not as good this month, but lt is now paid, but no conservative individual 
claimed bv some that those asking for would entertain or encourage tbe sugges- 
rerewals did not number above the aver- tlon p0ur per cent, on a $50,000.000 block 
age In hardware a#id metals, trade has of Water means a rake-off of $2,000,00® a 
been quiet,during the week and prices year for operating public services. In addl- 
vnehanged. The grocery trade has been tlon to B large Investment return on tne 
fairly good with trices of sugars firmer. BUbsldlarles. Avarice on the part of cap- 
Carned goods verv trim in nrices with itallsts Is calculated to arouse public 
supplies limited. Leather cutlet, end the gentiment, and no action would be more 
prices of hides are Mil! week. There h-s llab]e to promote reprisals than an ad- 
been a nul et trade In o revisions, with Vance In dividends on the Mackay snares 
no special changes In prices. Wheat dull |n these days of the people's investlga- 
nnd stendv. In the district this wee1' tlons Into companies operating public 
fifteen failures wero reported, ten of utHitles. 
which had no financial or credit rating.

100

150|| We make a Specialty of 
this class of Securities.

WILLS A. CO.
19 Adelaide St. E.

torment for 
sharp recovery In

week caused thein the
trader to try
occurred both here and on 
curb, / and efforts along thl 
subsided when It was found that the 

still apathetic in regaid to 
attention is be- 
who lake an ln- 
lnvestment gnd 

very gradual 
Most of

103% and force quotations.
the New York 

a line only

u
•Bonds— Fhoee Mala. . 

73666.C. N. Railway ........
Commercial Cable ..
Dominion Steel ........
Electric Develop ... 
International Coal .
Keewatln...........................
Mexican Electric ...
Mexican L. A P........
Neva Scotia Steel ..
Rio Janeiro .................
Sao Paulo .....................

—Ji
St. Michaelsed7

public were 
Cobalt securities, 
ing aroused among those 
tc rest in this branch of 
speculation, but It Is of a 
growth and cannot be forced.
the operating coropante^^c?0^ Pore

shipments .will résultera*, the diveh»; 
ment now going f ^ jfle smelters are

ss's* «"atrj!ore, Which have been held back. dJVl_.

te -mmwi
;':sra'T. “j ,’SSbSù: trsselling is not nean> more
has been and te aUemleriw^ boom
danger than “L^improring tendency to 
CUln,lntoeabou1all that can be expected

CIs little change in More
Mdn.—Tm-ont 
Erl.—Berlin i 
Sat.—Guelph

WANTED!,“SSiK!-
ante». Dominion Permanent, Nova 
Scotia. Cobalt, Temlakamlng Mining 

new etocki, Canadian Gold

il

} *83%83% In
Co. (old or 
Flelda74% Frl,—Queens 

T*vRl a
,74%

FOX & ROSSiy Sales—i
Sat.—Montre) 

Ottawa
Dominion 
30 581 ; 20 
25 219%

Twin City. 
75 @ 87

43 SCOTT STREET, TORONTO. 

Established 1887.

Telephone Main 7390 .

Mackay. 
43 & 69%

86%40 \2 9 59 k now5087 @ 60 Frl.—Strath-ed7 ITraders'
5 & 125%

105 @ 87
Rio.

We Advise the Purchase of
“FOSTER” 
“TRETHEWEY” 
“SILVER LEAF” and 
“SILVER QUEEN” aad 
“Nl PISSING”

Con. Gas. 
2 H 183%

23 @ 36 
100 n 36% 

10 << 35% 
$2001) @ 74z

Mon.—South 
Wed.—St. P

Wed.—Cente

Sovereign 
1 & 100%18317

Nlpissing 
57 9 1
26 @ 7%

Soo.
On Wall Street.

Ennis & Stoppant wired 
Mitchell: The market during the week 
to Friday's clore developed trading or 
3,469,000 shares, against 1.900,000 the pre­
vious week and 1,000.000 the week before.
Increased volumes are shown by trad­
ing in Union Pacific, Southern Pacific,
Reading, Steel, Smelters and Copper.
Trading was the largest since the 
Knickerbocker Trust Company closed 
Its doors. The total hond sales were 
$19 379.000, as compared with $9,630,000 
and $4.^98.000 the previous two weeks.
We note sixty-seven rails and lndue- 
trials which advanced as contrasted 
with sixteen declines and fifteen stocks 
of Importance unchanged In price. Lias
on" Inactive Issues were sharply raised. Marshall. Spader A Co.. King Edward 
The Aldrich financial bill was present- Hotel, reported the following fluctuations 
ed to congress, the interstate commerce on the New York market to-day : by means
«port contained recommendation for - Open. High. Low. Cl. Qf concrete, of sufficient depth, width
physical valuation of railroads, and^ Amal. t* ,7 37 and height to carry the traffic desired, return on the common

Employer , Commercial failure* Amer. Car A F............. 30% 31% 30% 31% The two beams are entirely separate
were 602, against 368 the previous week, j^r^Smeltei"* “^v* 3]^ H% and Independent of each other, so that
but the local mercantile situation wae Amer Sugar ...............-.. 109 110% 109 110% a defect in one will not affect the
cleared up and new ^^’u'^n^ked In Am«rlcan Ice ................. IL JL 34% other. On the top of these beams are

sfHSsw 1 ? 11great ^I p s^xuected that Atchison .............................. 68% 70% 69% 70% apart. The larger of the two series of
Bank of France rate, it is Alr Brake ................ 68 66 58 66 recesses vto for the supports for the NEW YORK. Jan. 10,-The question

and BerUn win f Atlantic Coast ............. 70% 70% <0% ,0 „ and fastenings for thenv. There is of the depth of the rich silver deposits In
recital of events 01 Brook,yn ^............... 41% 43% 41% 43 an ^dependent access to if. layer of the Cobalt district has during the last

Canadian Pacific .... 167% 168% 157% 168% a" JK_h. nlaced on top for a year became a subject of such widespread
Baltimore A Ohio ... 85% 88% 85% 88% sanJ*' ton of this sand is placed a ! difference ro,f opinion among mining en- , York Curb.
Chesapeake A Ohio.. 30% 31% 30% 31 cushion °n1(toP ofM*}®.i gineers. that the Dominion Government N ^ Head A Co) re­
cast Iron Pipe ............ 20% 30% 20% 20% block of suitable materia1—elther c ey hag undertaken Its solution. A corps of r. r. Bongard ‘Ci ari. s Head A ) re^
centiial Leather ....... 13 18 17% l.% or creosote block—which projects above, government engineers was set to work on pfrts the following transuctlone

25 25% 24% 26% the upper surface of the concrete and,a corner 0f the Gillies Timber Limit, the stocks on the New YoiU < urb
20% 20% 19% 19% serx,es aa a support for the rail. When : mineral righto of which have been re- Nlpissing closed, 4 to 1%,

.% 20% .% 20% dTtH? oav"edr «-

mierïsmn aCund The block, thus glv- ‘v^.^in ^.‘l v! 'rtWe*?

ing a water-tight joint and an elastic have been uncovered and at last reports s,iver 1-eaf. to 10. oOU sold at J'ft- 
binder of block to beam. ( the vain was gaining in strength and Tretliewey. 53 to 55.

“The rails are fastened to the con- richness as further depth was attained. Boston curb: sliver Leaf closed 9 to l .
team at the «mailer series of re-1 The reports of the commission have not 1000 sold "at 9%.

Below the beam are rods, or as yet been made public, but, according 
the fastening bolts! to reports received during the week from
me tautening Dolls ] Toro£to. there Is great elation among

- hooked. „ , . ] government officials, who believe that it
"This new svstem was trtorolv demon- been conclusively proved that the

strated to us at VertJersburg Ind., where slIvçr deposits In the Cobalt region are Abltlbt and Cobalt .... 
a stretch of track had been laid out for the vesuit of-a great upheaval, the origin j Buffalo Mines Co., xd 
over a year The track Is just as4jme ' at which was several thousand fdet, at i Canadian Gold Fields

it was when first laid out. The esx least, below, the surface. Confirmation cleveland Cobalt .................
T vMohmont of that system in MIN I of these results has been found In La cobalt Central ..........••••••tabllshment of exoeptlonallv good I Rose mine recently . where a drill ba» Cobalt Lake Mining Co.,,
waukee would be an except. una.i > gouo ^ drlven to a depth of 510 feet whence c laga8 .......................................
thing. Tlhen the tr"vLs need repair ^ rore was brought up the size of a ] ConBOlldated M. A S...........

„ Ing. under the new system the whole] g,]ver dollar which, according to represen- ; Fos,or Cobalt Mining Co.
91% 97 ^reet would not have to be torn up. j tattves ot the mining company. Is Prae-1 rrpen.Meehan Mining Co.

■ J® --------- -----------------—--------- i tlcally solid silver. On the McKinley-,,.’ * lvake Mining Co....
Su MU MU mÏ TAKAHIRE FOR WASHINGTON. I Dar*gh-Savage mine there Is a atringer I Mc.Rlnley Darragh Savage
64% 64% 64% 64% r\r\r.. ______ . siiver 20 Inches in diameter of very : p-,=rROn Lake ...........................

103% 106% 103%'106% .. -, , offlclallv an rich ore while the wall rock Is shot full . _ , Roc,x silver Mining Co.
344 150% 144 150%. TOKIO. Jan. 11.—It Is officially an- ”cn ore,^ f,akes Tj)e distance between g«“0RS5“tla stive, Cobalt..

1^*4 nounced to-day that Baron Takahira; [hg gldP waila |, about six feet, and taken ; S” ar j.eaf Mining Co..............
34 36% 34 35% h been chosen ambassador to the . bullt and run thru the concentra-, ? h auver Queen

^ “}* S» ! United States, to succeed Viscount Aoki. j Z {be ore. « U -aid. will yield over | Ç^kamtog ...........
irtv ------ --------------- - .2000 ounces of silver to the ton I Trethewey ......................

105% W7%! Kal*er Forces . esignation. The ^ Watts Mines ........

... 7® J? I BERLIN. Jan. 11.— n offlria! com- b1k Pete mine. On the latter vein at a
i-u i-u Sü nu 1 truncation sets forth that Prince Henry depth of 215 feet there Is a perpendicular

• % ■% 17% prllseia, brother of Emperor Will am, [-wall In which the of the wein,
.9% H% *9% ii% | who represents his n?^t>* “ :£?"wîdth of^ whteh lt la'aald the 
28% 28% 28% 23% (>f the Navy League, has decided to re- would run equklty ms high as the
......................................... tire from this position in the event of _v',nlev-Darragh. The concentrating
91 93% 91 93% Major-General Keim continuing a* the Cobalt Central Mines Com- :

managing director-of the league, du- to 2 la now treating over fifty tons a Amalgamated
-4U -5V the fact that Major-General Keim had §ay" and the night shift, which will be j Buffa..............

••• £* g* £* made use of the resources of the as»o-|put on within a few days, will double: Cobat Ccntoal .........
;;;iSîfcia li%lM% cStlon tor poiuititi purpoeea. i thte capacity. (Cobalt Lake

45 @ 93Sao Paulo. 
25 9 U8% 
23; © US

oto J. Is
Mon.—Drum 
Frl.—Ta vint c

R. O.
■4#N.8. Steel6520

60%106 66%Can. Perm. 
70 © 122 SO 60 LAKE OF WOODS STOCK.

An investment demand for Lake of the 
Woods common stock the last few days 
has drawn attention to the last statement prices 

, „ of the company, which was given ont a for tne time oeing.
The Board of Puttllc Works of Mil- few months ago. The net profits of the shares.

company for the year were no less a sum Transactions In Cobalt w 
, discoveries than $618.473.22. After paying Interest on Xransactlons for the week c-ndlngaa

tlon trip and some of their discoveries bond8 and the dividend on the preferred lr the Standard Stock A Mln.ng
are described In the current number of stock of 360,000 and $106,000. respectively, ^cdiange amounted to 24’.«U «haras.

ïïÆ!***-**■ o«. -, —r. jrafL1» rss «hr::*;* sr
Is the method of building street railway | outstanding common stock of $2000.000. ,,n ,, aa follows.

. _, .» xvblch thev siv Last year’s earnings are generally- re-
tracks, and of which V- garded aa exceptionally good, but an al-

foundatlon Is. constructed most remarkable allowance could eventu­
al longitudinal beams made ate before the 6 per rent, dividend on the

common stock can be Impaired. At the 
current price of the shares, the interest 

stock Is nearly 8

« Sat.—CornJ. T. EASTWOOD i CO.Nor. Star. 
1500 ® 8 IMPROVED STREET RAILWAY 

CONSTRUCTION.
St. Law. 
10 © 114%

Gen. Elec. 
35 9 101 

160 9 103
Mon.—Luoki 
Tues.—Palm 
Thurs.—Llel

LIMITEDCity Dairy. 
10 ® 85 24 King Street West, Toroito 7Penmans. 

15 @62V ’ iMex. L. A P. 
50 9 50 
10 50%
6 ® 50%

waukee recently took a short observa-C.PR.
120 @ 9x Bell Tel. 

6 @ 130
4.60 3.75Conlagas .............................

Poster .............i,.................
Green - Meehati .......
Hudson Bay .......................
Kerr Lake ...........................

Shares. Value McKinley Dar. Savage
121.200 $ 2,517.83 Nlpissing ...........
46,850 4,574.64 Nova Scotia ..
41 200 11.419.75 Peterson Lake .............

4,019.50 Red Rock .........................
727,50 RIght-of-Way ............

6.000 420.00 j Silver Leaf .................................
6%25 3.5*3.25 Silver Bar .

4,700 1.59.3.75 , Silver Queen ..................................
2 626 1,9*6.75 Temlskaming, old stock..........
4.463 - 251.43 | Temlskaming, new stock...
1*890 236.50 Trethewey .
1*500 196.00 University .
1,400 1.336.00 Watts ............

560 4.125.93
500 145 09
230 100 00
125 500.00 52%.

15 1,797 50

«.'*«7
1214 ; 

116
. 13% s•Preferred. r.Bonds. x Rights. 140

..3.70 2.60
90.1.10New York Stocks.

..7.25 7.00
White Bear .............................
Silver Leaf .............................
Nova Scotia .................... .........
Trethewey .................................
Peterson Lake ........ ..............
North Star ................................
Foster ................... .......................
New Temlskaming ............
Silver Queen ............................
Cobalt Luke ............................
Green Meehan.....................
Red Rock ..................................
Temlskaming ......................
Nlpissing ........ ...........................
Ccbalt Central .....................
Watts ............................................
Conlagas ■•••••........................
Teinte. A M. Bay •••■--■•

26ago. “The new ■/. 11%..... 13

«iSsgfefss

Ewtirtf ufcTSS ft

- raaltet^transpire. th“ support ^ Prive»

creale In ' dividend, which appears to be 
p« foundationless as rumors of the saing 
kind on nuiny previous occasions

6107,725
6.000 2.60.8.00

a• M;15... n
... nper cent. 70

** Da8596GOVERNMENT"TESTS DEPTH. M30
.66 52%
.3.00 1.00

Silver Values Found as Deep as Seven 
Hundred Feet on Gillies Limit.

31
—Sales.—

Nova Scotia—1000 at 22, 1000 at 22% "
Trethewey—100 at 62%, 100 at 52%, 300 ati MlLondon

street, and the flood of money now com- 
this centre should have salutary

Nlpissing—10 at 7.00, 10 at 7.00.
Silver Leaf-500 at 8%.
North Star—900 at 8, 2000 at 8.
Peterson Lake—100 at 12%.
White Bear-3000 at 2%. 2000 at 2%, 500 at 

2%,- 500 at 2%, 500 at 2%, 5000 at 2%. 
Foster-100 at 65, 200 at 66. 1000 at 65. -
New Temlskaming—100 at 30%.
Total sales for week ending Jan. XL 

226,751 shares.

(i

1ing to 
effect .upon quotations.

Colorado Southern
C. F. I...............-.........
Chie., M A St. P.
Corn Products ...
Denver ........................
Detroit United ...
Del. A Hudson....
Distillers ..................

! Erie ..............................
do. 1st preferred.... 33% 34 
do. 2nd preferred

Foundry ............ ».............
do. preferred ..........

Great Northern ........
General Electric ....
Great Northern Ore.. 51% 51% 51% 51%

. 6% 5% 5% 5%

. 128 128 128 12S
. 40 *1% 40 40%
. 94% 96 94% 96
. 42% 43% 41% 43%
. 25% 26 25% 26

[ * ;
mPrice of Silver.

Bar silver In London. 25 9-16d per oz. 
Bar silver In New York, 56%c per oz. 
Mexican dollars. 43%c.

* * •
The onlv section of the market In

tlons even here have been small, but the 
transactions have emanated from careful 
sources and such as do not calculate upon 
nnv Immediate benefit beyond that of the 
Interest return upon the money In\ested. 
The Inducement as It appears to these 

that with an Inevitable el fan- 
rates. seenrltlee with an

Jo!WOMAN, BABY AND À NICKEL 
STOP ‘PAY AS YOU ENTER PLAN’

Pittsburg Street-Car Conductor’s Or­
der for Fares Brings Unexpected 

Results to Company.

. 166 166% 166 166 

.33 33% 33 33%
16% 16% 15% 16%

32% 34

w
Money Markets.

Bank of England discount rate 6 per 
cent. London open market rates 3% to 4 
ier cent Short bills. 4% per cent , three 
months' hills. 4% per cent N«w York call 
money. highest 5% per cent., lowest 3% 
oer cent., last loan 3% per cent. < all 
money at Toronto. 7 per cent.

til

cesses, 
anchors, 
are* "

. 121 122% 120% 122% 

. 119% 120% 119% 120% Toronto Stock Exchange Unlisted Se­
curities.

buyers^

almost guaranteed dividend must appre­
ciate In prie - when funds for Investment 
become more plentiful. Gf thte class of 
shares none perhaps offe- a surer return 
than Consumers' Gas. which have been 
and are being picked up for a long hold. 
Tlicre are many problems ahead of the 
market, which will need solving before a 

he engaged In

on which I One large woman, one large bundle, 
Buy. j- one little baby, and a nickel caused the 

abandonment by the Pittsburg Street 
Car Co. of the "pay as you, enter" rule

money

Sell.Great Western 
Illinois Central
Lead .........................
L. A N...................
Missouri Pacific

Mexican Central ........ 15% 16% 15% 16%
122 122 122 122

Foreign Exchange.
“"* report e^taTgl

rates a’s follows

4
adopted, says a despatch.

The woman, Mrs. Mary Myers, at- -gl
■

—Between Banks.—
Buyers. Sellers. Counter.

S Y funds........3-32 pre. 5-32 pre. % to ^4
Montreal fds.. tec dis. par % 0 % 
c.1 .ini-q light. ..b^b S 13-31 N 11-16 8 13-18? ^ 9 13-32 9 11-16 9 13-16
VaW t'ra'ns *.'..!U:,-32 9 17-32 9 13-16 9 15-16
1 •‘hie. _Rateg at New York.-

Actual. Posted.
.. 431 -
.. 435.60 . 486t*

tempted to board a car. She carried s . ;|E 
big bundle under one arm and the baby - jM. 

, under the other. The fare was stuck “-jS 

! between her teeth: The conductor bar- >"m 
; red the entrance and ordered her to .J-™ 

paft-. Mrs. Myers said “Glug glug," and " ^
; down went the nickel Into her stomach. 
i The swallower fell off the steps to the j 
street and was taken Into a neighbor- 1 •

I ing drug store, while a physician was 1
0 summoned to recover the lost .money.

Another woman carrying a baby and .1 
a bundle, when asked for her fare, tola I 
the conductor he would have to hold ^ 
the baby until she could get Into her 

' purse. The conductor obligingly did so. 
Standard Stock and Mining Exchange. ! Put. talked rudely of his Job.

One conductor said t-hat 
tempting to collect the- fares he wai 
assaulted a doc.ert times and had re­
signed five times, but the comp*R 
would not accept his resignation.

speculative debauch 
end traders will find It mighty difficult 
to scalp profits from now forward.

Manhattan ..............
Metropolitan ..........
North American ..
N. Y. Central ........
Mackay ....................

do. preferred ... 
Norfolk A West..
New York Gas...
Northwest ..............
Northern Pacific
Ont. A West........
People's Gas ........

i Pressed Steel Car
i Pennsylvania .........
i Reading . . .............
' Pacific Mall .................. 28
Rock Island 
Republic I. A S...

New York Bank Statement. Railway Springs
VKW YORK. Jan. 11.—The weekly Southern R>..............

statement of the clearing house banks C. F. S...........................
shows u surplus of reserves under the Slots ...............................
remiirernents of the 25 per cent, rule Jo- Soo .......... .........................
day for the first time since the financial do. preferred ... 
stringency began In October. The surplus Texas 
was TwLOKL This Is an Increase of Southern Pacific .-

RQ3 6C0 in the proportionate cash re- Twin City ..................serve,* as compared with last week, when ] Union Pacific

54... 54 64 54
95 97

Wall Street Pointers.
n A Co. bough', recen t ’y-

60 60
J. P. Morgn 

authorized $30,000.000 New York < en­
trai equipments. Sterling. 60 days sight 

Sterling, demand .......... 9% 9financingPennsylvania will do no
until better market condl-ttils year

tlons are established.
• * *

Dun’s review says sentiment 
proved in response to brighter ottt*. 
look, commercial loans ix-ing made 
with more freedom /than a t tiny time

Railroad Earnings.

Mo. P , 1st week January .... 

Wabash. 1st week Janui** ....

Increase. 
.... $109,000 
Decrease. 
.... 69.000

im- —Sales.—
Silver Leaf—100 at 9V4*
Cobalt Lake—200 at 11, 300 at 11.
Green-Meehan—600 at 14%.

-

recently.
* *

while a**Bradstreefs the g^ln in trade
and Industry proper is still large 1 S' 
one of sentiments

Cobalt Stocks— Asked. Bid.
351 ....2.00 1.50

........ 29 25Easy money bringing tiettçr cont 
su mers" enquiry for copper.

a^indon expects to lose gold heavily
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