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Tlii Semaer’i Money Market, u 
Foreshadowed by the leak ef 
teglaad Rate— Reaseas Why 
ike Steck Exchange Is Cantieos.

not/ reporting to the clearing house 
show:

Lôane, decrease. S9.W7.100; specie, 
increase, $610.100; legal tenders, in­
crease, $167,800; "total deposltsi de­
crease, $117,300.

Capital
Capital
Reserve Fund

tÆf&SrLiSS: 8
the World. "" .. -'

Anthsrlaed « • 4 •Paid-Up ............. AWhy Rssidetits There Are Not 
f - .Unanimousêi» Approving the 

Recent Settlement.

ORONTO
I i SPECIAL ATTENTION GIVEN 

TO COLLECTIONSOn Wall Street.
Barren to J. P. Blckeu & CO.-: 
closed a Lightly stronger after 

a very irregular session London was 
heavy and the early trading in New 
York was on a lower level than, yester­
day. Trading was on a very light scale 
and no urgent selling appeared in any 
quarter. Rumor was busy with» the sale 
of 100,000,000 pounds at copper in Europe, 
we believe this irregularity In the mar­
ket IS purely technical and expect some 
Improvement next week In the Standard 
issues, especially It the sale of copper be 
confirmed and the passage of the railroad 
bill be puehed,

Charles Head & Co. to R. R. Ron gird : 
Copper metal Is weak and copper stocks 
lue. Grain prospects in the southwest 

are excellent, but warm and growing 
weather Is needed in the northwest, the 
season now being very backward. Money 
remains easy, With evens’ prospect of con­
tinuing so for 60 to 96 days to come, al- 
tho over the year rates are very firm. 
General mercantile trade reports are 
showing curtailment in business and low­
ering of prices. We still adhere to pre­
vious opinion, buy on breaks and self on 
rallies.

. 84vanaugh j®W TÔRfc, June 11,-.The Rost » Loh- 
ios cable says :
gpglo-Amerlcan houses prbfesS great 

satisfaction with the Washington com- 
: promise of the railway rate affair, and

âiidelpate the raising of "freight rates 
later on. It must also be said, however, 
that the general run of financial opinion 
looks beyond the mere details of the pre- 
gent dispute, and thinks that it perceives 
broad political-tendencies adverse both to 
the railroads and other big combinations 
of capital.

This popular impression In Europe may 
he erroneous. But, if so. It Is important 
that the misconception should be re­
moved; for capitalists, here and In France, 
are already calculating ou the effect 
upon the market for, your bonds if the 
predictions Of your railway officials, re­
garding thé outlook for profits and divi­
dends on ordinary railway capital, were to 
he fulfilled.

The preliminary platings of American 
bonds in France may be regarded as suc­
cessful, in the sense that real French in­
vestors have been undoubtedly attracted. 
But the huge commissions which had to 
he paid to" tlie Paris bankers are of them­
selves an indication that the movement Is 
uot yet sufficiently established to wlth- 

z stand any new development which should 
be Interpreted adversely to the standing 
of the properties. It is also true that con­
stant rumors of renewed efforts by your 
bankers "to introduce thj Steel shares in 
Paris are having a baneful influence on 
the prospects tor your bonds.

Last Thursday’s second reduction ill the 
Bank of England rate foreshadows ease 
in the general money market of the next 
three months, especially in view of the 
large lines of treasury bills which are 
maturing this month dnd next. A further 
réduction in tlfe rate would, nevertheless, 
net be considered wise in the best quar­
ters. We shall in all probability have to 
make heavy remittances to foreign money 
markets in the autumn.

The general Situation, indeed, as the 
stock exchange views it, is In many ways 
peculiar. All tangible outside influences, 
such as easy money, peaceful foreign 
politics, chances for a harmonious 
tion of the lords and commons contro­
versy,sat s actor.v condltim Of hOre trade, 
continued prosperity pf the Rand .indus­
try, are distinctly favorable factors. Yet 
business on the exchange Is stagnant, and 

• high financial . circles afe adopting an 
uitra-cautlous attitude 

Perhaps the clearest explanation of this 
is the financial indigestion afteti two <?r 
three years of high-record capital flota­
tions. But the resumption of the "'rubber 
boom,” tho not at present tn an actually 
dangerous form, discourages operations 
In the general market. Taking a longer 
view, conservative houses are evidently 
stili somewhat anxious over the political 
situation. It is an Interesting siga of the 
times that ex-Presidcnt Roosevelt’s 
speech ■ on Egypt has- been war pi1 y en-, 
dorsea in financial circles.

New York Bank Statement.
NEW YORK, June 11.—The state­

ment. of clearing house banks for the 
weèk shews that the banks hojd $23,- 
091,775 more than the requirements of 
the 25 per cent, reserve rule. This is 
ah Increase of $2,539,850 to the pro­
portionate cash reserve as. compared 
with last week.

The statement follows;
Loans, decrease, $*,451,600; deposits, 

decrease, $2,872,600; - circulation. In­
crease, $137,000; legal tenders, Increase, 
$730,100; specie. Increase, :$l,091,6fe0; re­
serve, increase, $1,821,700; reserve re­
quired, decrease, $718,150; surplus, In­
crease, $2,539,850; ex U.S. deposits,- in­
crease, $2,541,250.

The ^percentage of actual reserve of 
the clearing house banks to-day was

The statements of the bânlys and 
trust companies of Greater New York

Finley
Stocks

94 ...
.... 163 ... 163

v ... 106
U5 ... 118 ... .
..............  144% 144*
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SAVINGS DEPARTMENT The following statement of thé views>.

*,TO6*T BlOi*

nfirmation
SELL . - • ■ I

*1 Coke, exes

Interest allowed on depojUte, from 
date of deposit, at ail Branches of the 
Bank throughout thé BÔ1GNION OF
Canada.

of Fort Frances people who are not 
disposed to regard with satisfaction 

the Settlement made by the Ontario 
.. „ Gtovernnient with the Backus power

T^oütoRiiiwëy'":;::.::::::;:; 120 /m* interest», of,Minnesota, has been pre. 

Twin City ................................. Vm parèd by a gentleman familiar with

cement*..v::::. '&% ' $% f* o^ie »t
DomlalOn Steel ...................... .... $4%./ $*% ]n* the opinions of those active In the
ogiivie ...................... ........... .--va; 'Jÿ* Hw writer
Crown Reserve ............................ $.M 2.to In deciding
Nova Beotia Steel ...................... 86%^ « any question a government should ask

.1W4 question: “What effect will our
Dominion Steel pref.'.'.ï.'.'.'.'.ï". 108% S 103% “W» th® future welfare of

—Sales,— the people?" It will bear repeating
Cement—135 at 22%. 10 at $8. that no action should be taken by any
MontreabRy.—75 at'242. 2$ at *41%. government which will ultimately lead,

iAI44n«<u * Co"'1>'“29 * - °° et even tho Indirectly, to the dlsadvan-
Aabesto. pr*f,-5 at 86%. F _ „ ^*(P«opl6 of 016 Province or of
Montreal, Power-M0 at 138%. 1 at VU. the pemitilon.
Mexican bonds—$1000 àt 88%. In Considering thé Fort Frances or
Dominion Steel—6 at 65, 66 at 64%, 53 at International Falls power proposition 

•5%. • . wé must, therefore, start at this point
Tn!5.t.ntl l kt 12014.- —what is most in the interests of the

*nn,ce of 0n,ta7,°ln
Dorn. Steel pref.—25 at 106%, 25 at $08, 75 the disposition of this power? If we 

at 103%. . V find that It will not be to the advan­
cement of et.—$6at 66.-65 at®%, .• , .tage of the. people ln allowing it to be
Rlcheilei-M at 6%. at. 81%; _ ; experte* te- the-State of Minnesota,
Crown* fte.^^15 at 136. 60 at 2.92. m^8 consistent
Montreal Bank—« at 366%. with honorable dealing should be ex-
N. S. Steel—300 it 87. erted against it. Ther* Is never any
Dorn. Coal—6 at 65%, 28 at 64%. object to be gained In trying to rea-
Ç. P. R.-25 at 1*4. , son round tl* ultimate effect that a
^n atMtlÿT0 “ , v ^U«ntM,i?u* StatehofVa«ajTs6
dahia r>i»^ ot af si ■ • -*> a-.- ... -Tbs.11 ze ..lIxb -t*uB st&t6 of affairs.
QueMc Rahway—50 at 44%, 25 at 44, 100 Many Natural Resources,

at 44*1 h. Thé district of Rainy River, in which
Montreal Ry. bon4r—$400 at 100%. the Town Of Fort Frances And Intema-
^noUprefjrl at.^H.^»1**^^. « st*1- tlonal Falls are situated, has many 
rwtrbit United—35 at 55* great natural resources. It has very
Textile—50 at 89%. » little good land and very little country
Car Foundry bonds—f»6 at M*. that could support a population, ex-
Ogilvie—45 at lîl. cépt for Its natural resources. Thé
Hochelaga Bank—J at 14*. . natural resdurces. that have, beên dls-

----------  covered to date are its lumber, includ-
New York Stocks. . mg pulp wood, and Its natural water

Erickson Perklhs & Co. (Î. G. Bea^n. powers. ït hag no coal; It has no Iron,
West King-siréet. rs^rt the following but nature gave It something to de- 
fluctuations in Q^n.IIlgh Low. Cl. Sales, veiop its raw material, namely, the
Allis. Chal ... ... ... - ... .......... water. For a distance of *00 to 5Ô0

dd. pref .... ... mllei north from Fort Frances we
Anal. Cop .... *}% « * |1,4 to% 30.400 have a great number of settlers who

■ rlnnere " 9% 9% 9% 9% 200 OWn their own land and own the pulp
‘ cot oil.! 61% 61% 61% 61% 300 wood and timber thereon. It has Keen

Ami Uni pf.................. . ... stated that the province 8mm there.
Amer. Loco .. « « Lra) next possibly to some areas in Quebec,
Am- J- * T " 1îiît ly>\T ‘ i'ioo the flneat pulp wood resources in*the
AtrtSSoo 11106% Mtot 103% M$% «laoô world. This pulp, wood not being
Atl coast ................................. ... . ...... grow-n on crown lands Is not subject to
B. * Ohio ... 111% m% U1 111% 1.800 an export duty, and It is not necee-
Brocklyn '«v TiV, ‘«%.." sary to manufacture It in Canada. In
Cent^Leath*"*' «% S% 36% 38% 400 conséquence of this it may be taken
C % c:. .... ... .!?•... ....... . over to the Town of International Falls
Ches. & O .... 80% 80% 78% 79% 12..00 directly Opposite to Fort Franeee on
Col. FMel......... 33 34 33% 34 -MO th#l American side of the river and
C6mS>rod ‘Î6 'ii « li ""àèo “«fa manufactured into paper.
c°™ R 194% 1*4% 194 194 , ?6o Need Out Raw Pulp.
D. & H. ......... 163% 163% 163% 163% M0 The American. people having
Denver .... ... M #% ««.. WJt hausted the greater part of their eup-
Distillersf 2$%",;29% 2.000 P|Y of Pulp wood have no* to call upon
Duluth Q. 8...".............. ............... ........... the Dominion of Canada to supply the

do. prêt........ " -—tv. raw product for their . manufactures.
Erie  . g% 3$%,^ m They realize' how important - it ?fe "to

do. lets 83H <3% 43%r *1% 300 gtt a laege.Industry for thé mantifac-
do. -Ads ... ^ îfe%"4iisgf tift*6Vï.ébè ture of paper established at the Town 

; 1*3% 143% 143% 143% 206 of International Fails, so that they can
58 g manufacture the Cattadlah pulp wood
36 126% 129% 2.900 )nt6 paper. The dnly thing they have

been afraid of was-this—that the great 
800 power that could be generatéd at the 

International Falls, which lies between 
Fort Frances on the Canadian side 
and the Town of International Falls on. 
the American side, would be partially 
used by the Canadians in the manu­
facture of their own pulp on the Can­
adian side of the river.

The great paper trust behind this

45 4fi
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Toronto 
Tri-City pref. ...
Twin City com.......
Western Can. F.M 
Winbipeg Ry. ...

Grown Reserve
La Rose .............
NipfSslng Mines
North Star .........
Trethèwey ...........

Commerce
Dominion .......
Hamilton .......
Imperial .........
Merchants’ "... 
Metropolitan . 
Molsons .......
Montreal .....
Nova Scotia . 
Ottawa 
Royal ...
Standard 
Toronto 
Traders’
Union s.

TT
Çreek CoéiiiS 
Coal «■* “

• • • ■ S7.ee
ed7 Mines.—

............. 3.00 ...

.v 4.30 4.40 4.30

............. 11:40 11.10
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1 TORONTO STOCK____ BXCHANOt TORONTO STOCK EXCHANGE,

WARREN, QZOWSKI & CQ. '
stookTXniTbon d s

?oNk£5CO- the public policy upoti
127% Î24 iôè iss

208 ...
... 240% ... 240%
... 19S 200 198
227 ................. 224%

.1Bank».—
207

1 177177

Orders executed on all the leading Exohugee. 
Direct private wire to How York.ilt & Co.

wt-Btopfcaad -

IIDE 8T. t I
re in

Unlisted

li 249% ill 249%
284 ... 284 ' ...
210 207% 310 207%
236 ... 235 ...
228 ... 227 ...
220 216 220 215
147 146% 147 146%
... 142% ... 142*

—Loan, Trust, Etc.—
Agricultural Loan ........... 1.31% ... 131%
Canada Landed ................ 152
Canada Perm. ........ 170 199
central Canada ................ 185
Colonial Invest.
Dominion Sav ...
Gt. West.- Perm 
Hamilton Proy. .
Huron & Erie....

de. 20 p.c. paid 
Imperial Loan ...
Landed Banking 
London & Can...
National Trust ...
Ontario Loan .......

do. 20 p.c. paid..
Real Es^.te .........
Tor. (Jen. Trusts..
Toronto Mortgage

< Colbome Street 
TORONTO

Phoee Main 7801

, Railroad Earnlnge. 85 Bread Street 
NSW YORK

Phone Broad
Increase.

Dul.-Superior, 1st week June......... $ 2.331
Mo. Pacific, ISt week June ............. 101.000
Denvef & Rio, 1st week June.......  12,600

K A. LYON
> PLUMMER

6te«k Brokers and Financial Agents
Mraben Toronto Stock Exchange. Stock», Bonds 
and Cobalt Stocks bought end sold on all leadingTitian. KatiSr, etr6*t’ Toronto

H L PLlBritish Consola.
June 10. June 11. 

82 3-16 83 I-»
82 3-16 82 3-16

FOR SALE tle»
... 152
169% 169 
... 185

Consols, money ... 
Consols, account ..SOS - torbntr

Desirable, modern, solid brick, -semi­
detached. ten-roomed dwelling, two 
bathrooms, hot-water heating, Bruns­
wick Avenue. For full particulars ap­
ply to

TeL Main 2851.

«»>69%Money Markets.
Rank of England discount rate. 3 per 

cent. London call rate, 2% to 2% per cent. 
Short bills. 2% p.c. Three months’ bills, 
2% to 2 11-16 p. c. New York call money, 
highest. 3 per cent., lowest 2% per cent. 
Call money at Toronto, 5% per cent.

72 72 146
, MARVIN Y
Stock and Mining s £\iii S»

11 136 111 Î* "
70 ... 70 "...
.a m ... 182

ed

f Investment Securities
BOUGHT AND SOLD.

A. M. CAMPBELL.
York Stocks
■°TeS&^

12 Richmond SL B.

110 no
and 4oao- 190 190•*1 >Foreign Exchange.

Glaeebrook & Cronyn. Jane» Building 
(Tel. Main 76177, to-day report exchange 
rates as follows :

. 130 ... 130
~ ... 103 ...
.. 170 ... 170
.. 135 ... 135

143 %

», Limited
Bxehsog^

ROKERS
ia Street

a 0103
-

—Between Banks.—
Buyers. Sellers. Counter.

par. % to % 
%to% 

9 3-16 9 5-16

07 BAY STREETsolu-
Bocds —N. Y. funds.... par.

Montreal fids .. par. p 
Star., 60 days..$ 15-16 8 31-32 
Ster., demand .9% 9 17-32 9%
Cable trans... .9% 9 21-32 9%

—Rates in Ne-* York -

Black Lake ............
Can. Nor. Ry.........
Dominion Steel .... 
Electric Develdp. .
Keewatln ......... .
Mexican Electric .. 
Mexican L. & P... 
Prov. of Ontario.,
Porto Rico Ry.......
Quebec L.. H. & P. 
Rio, 1st mortgage.. 
Sao Paulo .........
St. John City.........

83 84 36 ... .
96 96 96 95

'85% to W-P

• & 84%
87% 87 87% 36%
« :::

:::
... 100

ar.
STOCK BROKERS, ETC.

974
10lock». ed

D|r*otWirea t.f N>w*Tork, Chi cage 
Md Winnipeg. Also official quota- 
tlpowire direct from Chicago Board 
of Trade. Correspondents of
PhonésMaîn 7374. 737*. ed?

Actual. Posted.
Sterling, 90 days sight....... 484.23 485
Sterling, demand .................. 486.75 487%PHS

•^7%Toronto Stocks. 4
June 10. June 11. 

Ask. Bid. Ask. bid.MINES
d special work

Am.
Amai. Asbestos ....'

do. preferred .....
Black Lake com...i. 

do. preferred ..
B. C. Packers, A.

do. B ..................
do. com ..............

Bell Telephone ..
Burt F. N. com...

do. preferred ..
Can. Cement com. 

do. preferred ..
C. C. & F. pref ..
Can. Gen. Elec...
Canadian Salt ....
C. P. R................ .
City Dairy com .

do. preferred ..
Consumers’ Gas ,
Glow’s Nest ......
Detroit United ..
Dom. Coal 00m ..
Dom. Steel com..

do. preferred ...
Dominion Tei ....
Duluth - Superior 
Elec. Dev. pref....
Illinois preferred .
International Coal 
Lake Superior ....
Lake of the Woods.

do. preferred .........
Laurentlde common.........  140

do. preferred ...................................................
Mackay common ....... 86% 85% '86 85

Am..—Morning Sales.— 
Twin City. 

170 @ 109%3 a, no
10 ® 109%

:: w * :::
. 25% 24% 25% 24%

.. 67 64 67 64
« ::: «

AmPorto Rico. 
60 ® 51
50 @ 51%
25 ® 51%

Standard. 
9 ® 226

.COBALT UWe Oflbr 
And Recommend 
Interait. Nickel Ffd. Sleek 

TO NET ABOUT
• 6â%

Particular» and Price Upon Application*

S. H.P.PelltaCo.

STOCKS
Home Bank Stock. 
Fanner» Bank» 
Home Life.
Trusts Sc Guarantee, 

1 bought and sold by
COTT ST., TORONTO 

TeL Main OS»

tf.S. Steel.
, 2 & 87%

Que. L.P.
25 ®. 44%

Dul.-SUpr. Mackay. 
35 & 69% % *25 @ 75 v
22 @ 69%

)Black L. 
ztlOOO @ 81%

Can. Per. 
12f* 8 169;

100 Rio. Trethewey. 
205 8 93% 2000 @ 126 J.M.WILS0N&C0.

City D.
10 8 34 STOCK BROKERS

... 193%
34 33

99 98% 99% 98%
.. 20U 200

* - •«
66 ...

196% ...
33. 34 »Sao Paulo. 

50 8 14474-
R. O. Nav. 

25 ® 83 "•
Dom. St. 

♦50 8 103% H KINO ST. £., TORONTO
Mine UNO INDUSTRIAL STOCKS

SOME! ex-
oln Mines. Limited,
.t $1.00 per share, 
ly 25 miles from 
o-day for partlcu- - 
greatest surface 

Canada that I know 
ent if purchased at 
Hllaon, 387 Barton

doMex.. L. P.
*$11,000 @87%

•Preferred. zBdndS, . ,}

Montreal Stocka.

55 Member» New York Stock Exchange. 
Dealer»jnjünlûted and lo»ctir»^S*untwN l.l67 l66 66

1=,w ... ...
... 106 ... 108

69% 69* 69
70 ... . 70 ... BARKER & BARKERA*k, Bid. 

184% 194 0%.

». 83:86: &,
lee Secur 
Illlr.ols ....
IrrterbOTO .
Int. Pump 
Ic.wa Cent.
Kan. SOu 
L. & N.
Mackay .. 

pref.
Mex. C., 2nd*............................ ; ”,m
N. Amer .......  69 69 «2 68
Natl. Lead 72 72% 72 72%
Norfolk .. .... 99% 99% 90% 99%Nor. Pac .... 124 134% 123% 12*4
Northwest 144 144 144 144
N. Y. C. ...... 115 113% 114% 115%- 2,100
«“• * —88 88 Û 88

"34 M "20O

question where all people stand solid­
ly for the! Interests of that portion <4f 
the country. The attacks undoubtedly 
Of the Liberals would be more open 
than those of the Conservatives, but 
they all feel the some.

Many people wondered why a water 
power generating so much electricity 
and so much in the interests of that 
part Of the province should be left to 
the direction .Of the crown lands de­
partment Instead of the Hydro-Electric 
Power commission for the Province of 
Ontario. Doe* the Jurisdiction of the 
hydro-electric power commission end 
when It reaches the District of Rainy 
River? Are we going to have excep­
tions when it reaches a certain part 
of the country,1 and finally Is It any 
good reason that our povrer should 
ijow be exported simply because Our 
Industries are not yet ln a position to 
use It?

Upon the same argument the whole 
Dominion of Canada, or Province Of 
Ontario, might have been given away 
to foreign capitalists at various Stages 
of our history.

Don’t Trust the Trust.
The people of the district of Fort 

Frances place no confidence whatever 
In anything" that the American Paper 
Trust, or Mr. Backus, may state. They 
believe that they will never try to live 
up to any agreement. They agreed with 
the Honorable Frank Cochrane, min­
ister of crown lands, oh the 26th day 
of November, 190$, to 
mill with the capacity o 
of flour or meal per day and to have 
It in operation within two years. No 
such attempt has been made, nor are 
they even now bound to d6 so, or will 
It ever be brought Into force. They 

’agreed to turn 206 
Town of Fort Frances, yet that small 
thing has not even been done, 
boast of Mr. Backus is that he will 
yet live to see “grass grow” on the 
streets of Fort Frances.

If this is his object we kmw of no 
better^way to allow of Its/accomplish- 
ment. The crux of the question is that

Canadian Pacific
do. Oèw .............

Detroit United .. 
Mexican L.- & P. 
Montreal Power 
Porto Rico .......
Richelieu*.............

edt.
V 190' Members ef Dominion Stock Exchange

MINING STOCKS
LISTED AND UNLISTED SECURITIES

TeL M. 2866.

•;* 55 54%
R & COa'Y iSt. 78132

133%
51% 51 'is% ià% 'ts% ïè%

"ii* 'ié% "is* lis*". ""306
i«2 iiï 142 ' 143 700

""iôo

IEET WEST. 140
81 8374

Stocks. 94Rio
3 W Kin» St last■m1RES TO COBALT.

rira for quotations.
»GOLD IN THE 

SASKATCHEWAN
do.

* IMPORTANT NOTICE

TO INVESTORS
800

o' 1 ii 1.400
2(6 môvement in 1904 obtained the right 

1,000 to export power generated ôn the Can­
adian side, leaving 8060 horse-power 

•yy still to be used by American indus­
tries. Later, at a time when the 

3W Ross Government was further tumbl- 
I* ing to destruction, they succeeded in 
300 getting an agreement put thru 12 days 

before the general election in January, 
1905-, reducing thë amount, leaving only 

53,300 4000 horse-power to be used on the 
J]® Canadian side. These agreements were

2.400 under very suspicious clrCum- 
*'too stances and could easily have been set

206 aside by the incoming government. 
The Town’s Position.

The Town, of Fort Frances believed 
that it. was the duty of any govern- 

11,100 ment representing the Interests of the 
people Of Ontario to prevent the export 
of any power from the Canadian side 
Of1 the river. Let the Americans use 
the power generated on their own side 

<60 of the river to manufacture in their 
own country. Instead of cancelling 
this arrangement and trying to pre- 

1.506 vent thé export of this power, the pre­
sent department of crown lande have 
actually made an agreement allowing 

300 the parties to export all but 1006 horse- 
76», 61M power. The trust operating the mills 

700 on the American side of the river 
’make no hesitation ln stating that 
they are going to have the largest 

400 pulp mills hi the world, operated on 
*00 the American side of the river, using 

our Canadian pulp wood and using 
w eventually from 16.006 to 20,000 horse­

power generated on the Canadian side. 
Thus it is that the policy of the gov­
ernment of the Province of Ontario 
permits the raw product sold ln Can­
ada at" 33.60 per cord to be manufac­
tured with Canadian power and with 
American- labor on American soil, Into 
a finished product worth $40. Surely 
the people of Fort Frances afe ln a 
position to protest and say that our 
natural resources should go to help 
build up their town end the great dis­
trict that they .have behind them. They 
say now "Is the time to leave these na­
tural advantages at home. To place 
a fine on a foreign concern If Cana­
dians cannot use their own power 
would "avail very little if a struggling 
Canadian industry has to be at the 
beck and call of an American trust 
for the amount of power that they are 
going to use in tlig development of 
an industry on the Canadian side of 
the river.

13SERS & SON
Stock and Mining 
tnge. *
STOCKS
edtf

à MO4rC'A Anyone wishing splendid investment 
In theatricgl promoting of two new 
musical comedies on two big circuits 
for next season. Bookings 
Apply

2.060
"Sfv:',*'/; 1SMain 275. .

. Bi Pac. Mail 
Peo. Gas .
Penn a .. .
Pitta. Coal.....................
Pres a. Steel ..34 $4

Bock <SLCZ » g B

do. lets .... 109% 109%
Ry. Springe ..
31 Of S i... ... ...
smelter» .. ... 73% 74% 73% 74% 4.900

u. Pac ...... 1119% 120% 119% 126%
u. Ry ...... 25 25 24% 24%

do. pref 58% 59% 56% 66%
St. L AS.F... 40 40 39% 38%
St. L- A S.5V.......................... ... ........
8t. Paul -------134% 125% 124. 126% 8.360
Sugar ............ ..118 U* 116 116
Tenn. Cop ...
TtXaa ..............
TMrd Ave................................................
Toledo & XV.. 26 26 25 25%

do. pref .
Twin City 
Union .

assured.

PANNING VS. DREDGING % ill 7.100
Box No. 16, World.EGAL CARDS. L -

HER. BARRISTER, 
•ubllc, etc. Offices* 
Gowsranda. ed7tf

©

MORTGAGESIf thi* man can make from $2.00 to $4.00 
a day PANNING FOR GOLD on the 
SASKATCHEWAN RIVER, what

LADDEN. BARRIS- 
:ariea, etc., Gowgan- 

edtf
38 Money Loaned—Money Invested

JOHN STARK & CO.
S6 TORONTO STREET

109 109 S00
!J

can»EGAL CARDS. ed1l
tWI A Modern Improved Dredger Makeiarrlstera. Notaries, 

nd Matheeon. Head 
utldlng. Toronto, ed CEO. 0. MERS0N & COMPANY

CHARTERED A0C00NTAHTS,
Tmate god Guarantee Building.

16 KINC ST. WEST, TORONTO
Phone Main 7014.

which can do the work of 2,000 MEN IN ONE DAY ? The 
comparison shows this startling result : ONE MAN, $2 to $4 a 
day ; ONE DREDGER, $2,000 to $4,000 a day. Dredg 
now save 90 per cent, of the gold in the Saskatchewan owing 
to recent inventions belonging to the Company.

FOR FURTHER INFORMATION APPLY TO THE

Saskatchewan Mining and Development Co.
(No personal liability) Limited

erect a flour 
•i 1000 barrels

station will be held 
noon next at Vic- 
:o. There will be a 
mention, music by 
lentation of medals, 
d" refreshments.

e*

170% iw% 169% Wi '45.406ers can WANTED.
levs’ Bart.
A Hastings Lean, 

Canadian BUrkbeek Loan. 
Dominion Per ma meet Loss.

J. ®. CARTER,

do 92% to, 
76% 767 

115% 135 
do. bend* ..... 102% 103 

Utah Cop

S3% 92
U. S.

Farmdo., 115%4 horse-power Into thek to Sugar Truth
June 12.—A. cable-
was received yee- 

pntative Martin of 
that a large mass 
here yesterday, pro- 
h sale of friars’ 
lines by the govem- 
hnjBt.

103

Vlrg. Chem 59% 59% 59 39% 2,300
IVabash ..........  19 19 18% 19

db. pref ....... 41%. 42 41% 41%
Y-eFtlnghOuee.. 60 60 59% 50% .W
Wle. Cent...... 59 *0 50 50
"West. Union . 63% 64 62 62 1,100
Woollens .. .. .......................... ;.....................

Total sales, 281,890 shares.

Thei

Guelph, Oat.Investment Broker

GET IN ON
MARQUETTE OIL

LONDON MARKETHEAD OFFICE, LUMSDEN BUILDING,' TORONTOilies Expelled.
h-Forty-five Jewish 
rday expelled from 
mber twenty-nine 

ri to leave the clty 
h. The others had 
bî’s to arrange for

NOW

W. W. MaoCUAlC, 180 St Jamge Street
MONTREAL

Rubber Shares Advance Sharply— 
American Securltiee Uncertain.> A Number of Good Reliable Agents Wanted.

>34
LONDON, Jurte 11.—trading was quiet 

during the week on the stock exchange.
Early the feeling watt unsettled on fears 
of trouble during the settlement, owing 

Hon. C. H. Mackintosh, Free, to the recent break ln American and Rub- 
Senator T.C.Davis,Vice-Free! her aharea The close was comparatively 

' ■ t.«...«ok., .

f* *■ **,°"Tr—ur<’r s»,-/» .wrï.Æs'rist
'■ a MODerloy, M.E., helped consols to advance % on the week

Consulting Engineer a:,fl caused a corresponding hardening In 
other" British securities : but apprehen­
sions of difficulties during the settlement 
and liquidation of copper shares by 
a,nd Brussels checked business In 
directions and made the dally movements 

I narrow and uninteresting- Rubber ehares -
were firm and advanced sharply at.■'the The Practical Side,
week end on the higher prices paid for What capitaliste ln the Province of 
ti-vde rubber under a broadening demand. Ontario would want to erect large
cantatatistics* and "heav-y rontlÂentrt sril- arld «tonsfve mills at Fori Frances 
leg. American securities had an un~ar- when they knew that they had to 
tain tone despite the Washington agree- cloee down an Aprerican industry at 
nie nt in the rate question, which caused the Town of ^International Falls in or-
l< llev^T here^thTmarkti lin®^' unset* der to get itufHcient power to run the 
tied and narrow until the railroad bill is works? This 1» the practical side- of 
passed. Values fluctuated irregularly and It. This la the ultimate result. This 
closed «weak to-day on the metal situa- 1» what affects vitally the Interests of 
tion and rumors Of the passing of the th„, rountrv Tt can he said rleht here 
Chicago and Alton dividend. Final quo-1 ' . .... . f
tslions were from 3 points lower to 3 th*e '* not ■ political question ln 
points higher than last Saturday. the District of Rainy River. It is a

.
v ■ ?■. ■ . ■ ,:.■ . --j

" >■ ' :L; >7

o" - - ■ ■<" 7
* - H

■HMr’ - /j ■/>

*-

..
the Town of Fort Frances is .strug­
gling for it» very existence, for the 
White fuel to enable Industries to lo­
cate pt It» door. For this they are 
to be commended. If they are 'de­
fending with every means in their * 
power the natural power lying at their 
door and the natural resources for 
500 miles to the north of them. It la 
because no other1 greater power seem­
ed solicitous for the welfare of this 
northwestern part of the province.

OFFICERS :

iNTS .
I

e week ending June
; ■ -

June 19 Since Jan. 1. 
1 Ore in lbs. Ore In lbs.
.. 129,140

142.55Ô

X"

K
ES.V6

8,5®,»7
174,966

5,734,931 I
1,397,719 I
4,566.137 I

339,710 
65,900 I

757,267 J
117,510 1
931,830 ■
506,960 
63,238

"iif *■ w: Parle
qt her

:
Aj Bll:ii■\-Mù. r\li

t7; * New York Cotton Market,
Erickson Perkins & Co. (J. G. Beaty).

14 West King-street, reported the follow.

Open. High. Low. Close.
......... 18.30 15.31 16.1»* 16.1»
.........14.7» 14.75 14.61 14.62
......... 13.24 1 3.30 13.19 12.1»

Oct.................................12.46 12.53» 12.45 12.4*
Dec. ..........................  12.32 12.85 12.26 12.9?

84ot cotton cloeed quiet. 30 polnti dé­
clina Middling uplands, 15.3»: do., gd6
15 45. No Salts.

BANKERS :
Imperial Bank, Toronto i..ii S- ■I'.’. *60,260 Wmk » ■] FA tog prices:

; July .... 
Aug. ....

L
. 120,000 Sept

mCapltal’ $2’ooo'oo°

® First Issue 250,000
shares, Issued at 
60 Cents per Share

y V'1. or 443 tons
or 12,850 to»» r”

■.000.

IBiSw
,000.

ed at $6,000,000; in 1906 
valued at $1*478,* Price of Oil,

PITTSBURG, Par, June 11.-OH e1CS*4 
et $1». .. _

>ns,
*4

?

I> T
7

ix
\-4

THE

Sterling Bank
OF CANADA

HEAD OFFICE 
TORONTO

BRANCHES IN TORONTO
MAIN OFFICE—Cor. King and Bay Sts.

Ad.la.de Srastr—Cor. Adelaide and Stm- 
co* Streets

Coll toe Srasrr—Cdr. College and Grace 
Streets

Pakkbali—Cor. Queen and Close Are.

West Toaoirro—Cor. Dundas and Keels 
Streets

THE CANADIAN BANK 
OF COMMERCE 

TRAVELLERS' CHEQUES
are the most convenient form in which to carry money when travel­
ling. They are negotiable everywhere, self-identifying, and the 
exact amount payable Is printed on the face of each cheque. The 
cheque? are obtainable on application at every branch of the Bank.

SAFETY DEPOSIT VAULTS
are Installed at the Main Office (Corner of King and Jordan Streets) 
for the custody of Securities, Valuable Papers, etc. Boxes may be
rented from $3 per annum upwards. A special vault Is provided 
for trunks and large packages.

WE BUY AND SELL
DuPONT POWDER COMPANY 

STOCKS AND RONDS 
And Ail Other Powder Securities

Inquiries Invited

S. H. P. PELL & CO.
Members New York Stock Ex­

change. Dealer* ln Unlisted and In­
active securities. Tet. 7685-6-7-8-9 
Hanqver. 48 Exchange PI., N.Y. ed

as*


