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TORK, June 11.~The Pm» ﬁ-
ablé sdys : T
lo-American houses

tion - with  the.

mise of the railway

ate the ulcln‘

on. It must also.
mt the general'run of f ph

i bayond the mereé du&llu o( the

t dispute, and thip
d political” tendenciet
the raflroads and other big combtnl.t

capital.

This popular impression in Europe may
pe efronedus. - But, if so, it is lmg:m
that ‘the misconception should Te-
moved; for capitalists, here and in Frange,

. ar¢ already calculating on the effect
upon the market for: your bonds if the
predictions’ of your raﬂway officials, re-

g.rdmg thé outlook for profits and divi-

ends on ordinary railway capital, were to
pe fulfilled.

The preliminary placings of American
ponds in France may be regarded as suc-
gessful, in the sense that real French in-
vestors have been undoubtedly attracted.
But the huge commissions which had to
bé paid to the Paris bankers are of them-
gelves an indi¢ation that the movément is
unot yet sufficiently established to with-

/nnng any new devetdpment which should
bé interpreted adversely to the standing
of the properties. It is also true that con-
gtant rumnors of renewed efforts by -vour

pankers to intreducge the Steel shares inf

Paris are having a baneful influence on
the prospécts for your bonds.

Last Thursday's second reduction in the
Bank of England rate foreshadows ease
in the ‘general money market of the next
thrée manths, especlally in view of the
large lines of treasury bills -which are
maturing this month dnd next. ‘A further
réduétion in the rate would, nevertheless,
pot be considéred wiste in the bést quar-
ters. We shall in all probability have to
make héavy remittances to foreign money
markets in the autumn.

The geneéral §ituation, iridéed, as the
stock exchange vigws it, is in many ways
peculiar. All tangible outside influences,
guch as easy money, peaceful forelgn
polities, c¢hancés for a harmonious solu-
tion of the . lords and commons contro-
versy,tat's actory conditicn of hore trade,
continued prosperity of the Rand indus-
try, are distinctly faverable factors. Yet
Pusiness on the-éxchange is stagnant, and

. high financial _ciretes ‘afe adopting an

uitra-eautious attitude .

Perhaps the clearest expl;nation ‘of this
is the financial indigéstion after!tiwo or
three vears of high-record capital- flota-
tions. But the resumption of the “rubber
poom,”’ tho not at present in an actually
dangerous form,. discourages operations
in the general market. Taking a longer
view, congervative houses are evidently
stili somewhat anxious over the palitical
gituation. It i an interesting siga of the
times that ex-President Roosevelt's
¢peech - on  Egypt -has -been wa:;nly en-
dorsed in financial circles.

New York Bank Staeement.

NEW YORK, June 11.—The stateé-
ment -of ¢learing house banks for the:
weék shows that: the banks hold: $23,-
009,775. more than the requirements of
the 25 per cent. reserve rule. This is
an increase of $2,589,850 in -the pro-
portionaté cash reserve as. coﬁxpa.red
with last week.

The statemeént. follows:
-Loans, decrease, $4,451,600; dépostta
decrease, - $2,872,600; - circulation, in-
crease, $137,000; legal ténders, increase,
$130,100; specis, increase, ;$1,091,600; re«
serve, increase, $1,821, 7007 reserve re-
quired, decrease, $718,150; surplus, in-
crease, $2,539,850; ex U.S. deposits; in-
crease, $2,541,250,

The Percentage of actual reserve of
thé clearing house banks to-dasy was
21.10.

[

ae h!.f

-| Burt F.

not( reportfnt to thO cxm: houu

aecnm $9,077,100; spocie,
in $610,100;° legal temders,
{-crease, 816«800 “total deposits,; de-
eram $117,200.

On W.II Street,

Houl & Co. to R. R. Bongard:
meu.l is weak and coppér stocks
bme ( prospects in the southwest
Qxcollent. but ° warm and growing
wuther is neo&ed in the northwest, the
season now ery backward, Money
remaing easy, with dvu’sv proqbect af con-
tinuing so for §0 to 90 days to come, al-
tho -over the year rates are very firm.
General .mercantilé trade reports are
showing curtallment in business and low-
ering of prices. We still adhére to pre-
nr{;;s opinfon, buy on breaks.and sell on
rallies.

, Railroad Earmings.
< : Increase.
Dul.Superior, 1st week June
Mo. Pacifie, 18t wéek June
Denver & Rio, 1st week June. ..

British Consols.
June 10.
82 3-16

Consols, money
. 82 3-16

Consols account 82 3-16
Monev Marketo.

Rank of England discount rate, 3 per
cent. London call rate, 214 to 2% pér cent.
Short bills, 2% p.c. Three months’ bills,
2% to 211-16 p. c. New York call money,
highest, 3 per cent., lowest 2% per cent.
Call money at Toronto, 8% peér cent.

: Forelgn Exchange.
Gluebrook & Cronyn, Janes Bullding
(Tel. Main 17), to-day report exchange
rates as follows :
—Between Bl.nkl.-—
s Buyers Séllers. Counter.
N. Y. funds..

par par SRR
Montreal t'ds .. 14 to
Ster., 60 days. 815 13 831 32 93-16 *5-16
Ster., demand .9% 17-32 9% 9%
Cable trans....9% 921 32 9%

: —Rates in New York.—"

¢ Actual. Posted.
Sterling, 60 days sight..... 484.23 483
Sterling, demand i 187%

Toronta Stocks,
June 10, June 11.
Ask. Bxd Ask. bid.
Amal, Asbestos {
do:. preferred 80
Black Lake ¢om...... 951, 24%
do, preferred ...... [ 3
B. C. Packers, A
do. B
@o.
Bell Telephone ...... ...
PR CO s ieh
“do. preferred
Cen. Cement com
do. preferred

com
preferred
Consumers’
Crow’'s ‘Nest
Detroit United
Dom. Coal com
Dom. Steel com
do: :preferred-i...... . s
Déminion Tel
Duluth - Superior
Elec. Dev. pref
Illinols preferred
International Coal
Lake Supérior ......
Lake of the Woods..
do. preferred
Laurentide common

The statements  of the banks and
frust companies of Greater New ‘xork

4o, preferred
Mackay common

¥ s 5 e

do. pn!ernd veeies
Mexican L. & P...... 8
do. prefe

exican N.
cxiun Trmwl.y “s vee
u‘l’owﬁ MRaxea e s
a2 Nav. ' ....,.
Nor éra Nav, ..., 110
. B, Stedl com 88
gilvie common - .
“d6. preferred .
Penman common
do. preferred ......
Porto Rico Ry........
v &P
R.
Rio Janeiro
Rogers comman ..... ..
do.. preferred saades @
Bt L. & C. Nav., s 115
§ao Panlo Tram..
8. Wheat com
do. eferred
Tor. Elec. Isight..... 1%
Toronto Raillway .
Tri-City pref.

sesssve

e wee

sesnvnn ans

d Twin City com

Western Can. F:M
Winnipeg Ry.

Crown Reserve

La Rose

Nlpmlng Mines ...
North Star
TIEthEWeY ...ocovviises

Commerce ............. 201

Dominion ....

Hamilton .

Imperial

Merchants’ ........

Metropolitan

MOIROBE 2iviiiviioges T

Montreal .. .ioioiivea

Nova Scotia

Ottawa ....vsseeess

Royal ....... e svineiy SN

Standard ...s
216
143;,2
14

—~Loan, Trusx. Ete.—

Agricultural Lonn 131

Canada Landed

Canada Perm.

Central Canada

Colonial Invest.

Dominion Sav

t. West: Perm ..... .

Hamilten Prov.

Huron & Erie

de., 20 p.c. paid..

Imperial Loan

Landed Banking ..... .

London & Can...... de i

National Trust .....:. ...

Ontario Loan

do.

Real

Tor. T

Toromo Mort.gaze

Black Lake

0% | Can, Nor. Ry

Dominion Stee] 5%
Electrie De\'emp t;.l,g 33
Keewatin :
Meéxican Electric
Mexican L. & P 8?% 86::
B0V 0f COREBYIO .0t 2ai 7 van
Porto Rico Ry % P
Rio, 1st mortgage et
Sao  Paulo PP
St. John City AR
—Morning aa'es—
Porto Rico. Twin City.
0@ 51 170 @ 109%
0@ 51% 3@ 110
2% @ 1% 10 @ 109%
N.S. Steel. Can. Per,
2@ 8% 120 @ 169
Que. L.P.

2 @ 44%

Standard.
9@ 226.

DS SSRGS S5

Black L.
281000 @ 83%

Trethewey.
2000 @ 126

City .D.
0@ 24

Rio.
205 @ 933%

Mackay.
*2B@ B

Dul.-Supr. :
S @ 69% N
2 @ 695

Sao Paulo.
50 @ 144%

Mex. L. P.
2$11,000 @ 87%
‘Prererred

. O. Nav.

R Dom. St.
5@ 8 ..

*50 @,103%

zBonds, 2

——

Monitreal- Stocks.

Canadian Pacific .
d6. héw
Detroit United ..
Mexican L. & P..
Montreal Power .
Porto Rico
Richelieu”

~GOLD

IN THE

SASKATCHEWAN

If this man can make from $2.00 to $4.00

a day PANNING

FOR GOLD on the

SASKATCHEWAN RIVER, what can

Modern Improved Dred ger Make

which can do the work of 2,000 MEN IN ONE DAY ?

comparison shows this startling result :

The

ONE MAN, $2 to $4 a

day ; ONE DREDGER, $2,000 to $4 000 a day. Dredgers can
now save 90 per cent. of the gold in the Saskatchewan owing
to recent inventions belonging to the Company.

FOR FURTHER INFORMATION APPLY TO THE

~

Saskatchewan Mining and Development Co.

HEAD OFFICE, LUMSDEN BUILDING, TORONTO

(NO PERSONAL LIABILITY)

* A Number of Good Reliable Agents Wanted.

Lumted_.

OFFICERS :

Hon. C. H. MacKintosh, Pres,

Senator T.C. Davis, Vlco-Pres.

| .T. H. Brooks, - Manager

A. M. Corrie, Sec.-Treasurer
F. Moberley, M.E.,

Consuiting Englneer

BANKEORS :
imperial Bank, Toronto

Capital, $2,000,000

First issue 250,000
shares, issued at
50 ceslts per 8hare

1%

o'y Interest allowed on lop u,

{idis| date of deposit, at n.ll ﬁ

16 nk throughout ,,
ANADA 5

| Dominion Steel ﬁ:‘

110 at 64%.

i AJlil

=1C.
Ches.

| Rubber

UP vercoersnst
d

el EPARG I

SPECI TTENTION GIVEN
”‘ %OLLBC‘HO

SAVINGS DIPA R'BMINT

from.
lhe

%
cian sdmes u-.a.--."

why S,

Croun. B'e'sgr\é

Nova Beotia
Lake of thé Wi
Cemnent prefé

e v'ht'u ane

sasssens

,a‘..

ity B 7
ontréa > e

Dom. 1. & C. Cotp.—2 at :

Asbestos pref.
Mohtreal, powr—m"g'm%. -

i bon
Domison i e %‘*a @, 52 0t]

Cenient bouda--smo at' 9. e
Torénts Ry.—50-at-190;- l«u.m et &
Dom. Steel bondp;tcoo
Dom. Steél pref.—2% at mm u mc 15
"o:{m‘ t m—sat.mu .t ms,
med 2
l\R‘lchel!e -& nlmuﬁ at 8ig: - e
ontrea 55—
Crown Reserve=15 at 2. 90, 80 at 2 9.
Mantreal Bank-—4 at m 34
N.” 8. Steel—300 at 87
Dom Cl::‘o-ulz-o—s :tlm 2 at 64%
e 4 —3% a ‘
‘Québec Ry. bon de—3$5000 at &" .
Twin City-80. at 100%. £
Porto Rico—2"at 51. ° -

Québec Rallway—50 at M% 5 a'. “. 100
at 44

Montreal Ry. bond&—w)o at 1

Tilinois pref.—1 at 0%, 25 At %0%, 25 at 91

S60--5 at 186, 100 at 13615

Detrolet—%onltcdg’;'.;s at 55

Textil at

Car: Foundry " bm\dt—m at 169..

Ogilvie~45 at 131

Hochelu& Banlt—-l at 144

oo )
Peérkins 0 2
“%?kﬁg"méex‘ e Yotk P o
ﬂuctuauons in tol;e A ih Low. Gl s‘l“

Am ‘Béet g
Am. Canners..
Am. Cot. Oil..
Am, Lin. pf
Amer. Loco ..
Am. T,/ & T.,
Anaconda .. ..
Atnhisgga“
Atl.

B. & Ohio . 111& 111%
gm(];‘lg;; ce wae 76 5
ar Kd. -

Cent. Leéath .. 3% 36’6
G Bl

9 9y 8
NZZ 615 613 61§ -
@ e Tliy a8
. 134% 134%’1%'{; 1341
B o
10844 10 m%m
it ng% :
i

Denver. ...

g
Dlstlul::g Sik
Duluth S‘ 8000
0o PreL o thntie
LIRS, L. AR 3% - 48430

onds L. e m{lgﬁ%, 5

mﬁ 129‘&

Jiwes

‘18 msc oy Yidy
e R 1§% 13% 1sa' 1

Gé N?:ec
g,

t. Nor. pref m%u
Iea Secur

Jllirois 00

8:ef. d

M St P & S 1% 1’!8%
Rzo Paciflc 65’;2
381, 1?%
e

%' ‘2'6 :
% u% 15”53 124% /
Northwest >

144

N 7T C ... s 1147 lln‘/'
Ont, & Weést . 43% 483 4 '433,1
Pac. Malil 4% 24 241, 244
Peo. Gas DBhe 10584
Penna .. 3084 W%
Pitts. Coal ‘

34 u

Press. Steel
Reading ..

291:: (M

41/

109

;e

1214

Rep. Steel
réf

do. p
Reock Isla.nd
do. pref ‘.
1&(s

| 38
“deo. th

73% m,;‘ g

1‘9:2 13)5

Smelters ..’ % taw
Sou. I;ac Ssbuas 119% 1"01(
- 4

12414 135%

1%
116 116 “

Toledo &_ v
do. pref
Twin City
Union
do pr
8. Stee}
do preé
|__do. bonds . 102% 108
{Utah Cop ..., '48 435 43
| Virg. Chem ° 39
|
!

g i
9" sz‘

763
1 514 11»‘»4

W‘ahash 18%
et .. 413
Weﬁtinghouan 893
(Wis. Cent. 50
62
Wooliens ..
Total salés, 281,80 shares

LONDON MARKET

Rubber Shares Advance Sharply-—
American Securities Uneertaln.

LONDON, Jute 11.-Tradlng was quiet
during the wéek on the stock éxchange.
Early the feeling was unsettled on fears
of trouble during the settlement, owing
t0 theé recent break in American and Rub-

ber sharés. Theé close was comparatively
| steady on the reduction of the bank rate
and tge conelusion of the settlement with-
)rmt difficulty. The sudden ease of. tiie
mm,e} market owing to the bank. rate

helped consols to advance 53 on the woek

|and caused a corresponding hardeni in

otlier” British securities:
{slons of difficulties during the settlement
| and liquidation of copper shares by Paris
mnd Brussels checked business in ather
| diréctions and made the daily movemsents
jnarrow and uninteresting. -Rubber shares
were firm and advanced sharply at:-the
weéek end on the higher prices paid for
crude rubber undeér a- broadening. demand.
Copper shares were weak on the Ameri-
can statistics and heavy continental sell-
irg. American securitiés had an un-es
tain tone despite the Washington agree-
ment in the rate question, whlch causéd
a sharper rise early in the. week. It .is
believed hers the market will be unsét-
tled and narrow until the raflroad bill 18
pasged, Values fluctuated irregularly and
closed sweak to-day on the metal  situa-
tion and rumors. of the passing of the
Chicago and Aiton dividend. Final quo-|
tatlong were from 2 points lower to 2
points higher than last Saturday.

1 éertain action will have.

200 | world.

sgg hausted the greater part: of their sup-

ano| they are going to have the

but apprehen-

Recont Settlement.

The following statement of the views
of Fort Frances people who are not
4 disposed to regard with- satisfaction

‘I'the settlemeént made by the Ontario

Gomﬂ'ﬁim with the Backus power
+0f Minnesota, has been pre-
‘rgentlemm familiar with

and capable of express-

writes:
In dee ?ing the public -policy upon
_wy question a government should ask

‘the question:  “What effect will. our

{ &ction have upon the future welfare of

the people?’ It will bear repeating

{ th).t no aétion ghould be taken by any

vernment which will ultimately lead,
idirectly, to the disadvan-
-people of the provlnce or of

qlbn.
Q(dorlng thé Fort Frances or
&tlmi’al Falls power proposition
wo must, therefore, start at this point

{—what is most in the interests of the

‘people. of .the ‘Province of Ontario in
the disposition of this power? If we
find that lt will nét be to the advan-
mt(go of tM peopls in allowing it to be
‘exported -te. the -State of Minnesota,
thén every possible means consistént
with honorable dealing should be ex-
erted against it. There is never any
object to be gained in trying to rea-
gon round the ultimate effect that a
We must
_feali%s the true state of affairs.
Many Natural Resources.

Thé distriét of Rainy River, in which
- the Town 6f ‘Fért Frances and-Intérna-
tional Falls are situatéd, has many
great natural résources. It has veéry
little good land and very little ¢ountry
that céuld support 4 - population, ex-
cept: for its natural resources. Thé

L naturdl rescurces. that have bedn -dis-

covered to daté are its lumber, includ-
ing pulp. wood, and-its natural water
powers. It hag no coal; it has né iron,
but nature gaveée it .someéthing to de-
‘vélop 'its  raw material, namely, the
water.  For.a distance of 400 to 500
miled north from Fort Frances we

‘have a great numbér of settléers who

own their 6wn. land and own :the pulp
wood and timber thereon, . It has been
stated that the. .province has there,
next possibly to some areas in Québéc,
the finest pulp wood : resotirces in™the
This (pulp. - wood not being
grown on crown lands.is not subject to
an export .duty, and it is nét. neces-

w| 8ary to. manufacture it in Candda. In

congéquence of this it may be taken
over to the Town of Intérnational Faills
directly . opposite to Fort Frances on
the American side of the river.and
there manufacétured into paper.
Need Our. Raw: Pulp.
The American. people having ex-
ply of pulp woéd have now to call upen
the:Dominion of Canada to supply the
raw_ product for their manufac actures.
They realize” how ‘fpodFtant it 18 to
gét a large:industry for’the manufac-
ture ‘6f paper established At the Town
of Intérnational Falls, so that they ¢an
manufacture- the Canadiah pulp wood
inté paper. 'The énly thing they have
Been afraid of was this—that the great
ipov; ér that could bé generatéd at thé
International Falls, which lies between
Fort - Frances on- the Canadian side
| and thé_Town of International Falls on
!the Américan side, would be partially
uséd by the Canadians in the manu-

| facture 6f their own pulp 6n thée Can-
10! agian side of the river.
1a!
2200 moévement in 1904 obtained the right
g

vz.ono
2 1m]

209 |
100 |

The gréat paper trust behind this

to export power génerated 6n the Can-
adian side, léaving 8000 horse-power
still to be used by American indus-
tries. ‘Later, at a time when the
Ross Government was further tumbl-
ing to destruction, they succeeded in
getting an agreement put thru 12 days
befoére the general election in January,
1905, réducing thé amount, leaving only
4000 horse-powér to be used on the

00 Canadian side. These agréeements were

e under very suspicious ciréum-
stances and could easily have been set
aside by the incoming government.

: The Town's Position.
‘ The Town of Fért Francés believed
that it was the duty of any govern-
ment representing the interests of the
people 6f Ontario to prévént the export
of Any power from the Canadian side
of ‘'the river. Leét the Americans use
the power geénerated on their own side
of the river to manufacture in their
own country. Instead of cancelling
this arrangement and trying to pre-
vént thé export of this power, the pre-
sent department of crown lands have
actually made an agreemeént-allowing

00| the parties to export all but 1000 horse-

power.  The trust operating the mills

M| on the American side of the river

‘make no -hesitation in stating that
largest
pulp mills il the world, operated on
the American side of the river, using
our Canadian pulp wood and using
eventually from 16,000 to 20,000 horse-
power generated on thé Canadian side.
Thus it is that the policy of the gov-
ernment of the Province of Ontario
permits .the raw product sald in Can-
ada at $3.50 per cord to be manufac-
tured with Canadian power and with
American. labor on.American soil, into
a finished product worth $40. Surely
the people of Fort Frances afe in a
position. to protest and say that our
natural resources should go to help
build up their town and the great dis-
trict that they havé behind them. They
say now is the time to leave these na-
tural advantages at homeé. To place
a fine on a foreign concern if Cana-
dians cannot use their own poweér
would "avail very little if a struggling
Canadian industry has to bhe at the
beck and call of an American trust
for the amount -of powér that théy are
going to use in thg development of
an industry -on -the Canadian side of
the river.
The Pfactical Side.

What capitalists in- the Province of
Ontario would want to erect large
and -extensive mills at Fort Frances
wheén théy knéw -that they had to
close down- an Amerfecan industry at
the Town of -Imcmational Falls in or-
der to get ®ufficlent power to run the
works? “ This s the practical side- of
it.. This is the ultimate result. This
is. what affects vitally the interests of
that country. It ean be said right here
that this is not a political question in
the District of Rainy River. It is a

2 13& 2%1011: of those active in the
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ling. They are négotiable ev

for trunks and large packages.

id
exact amount payable i printéd on the flce of each cheque.
cheques are obtainable on application at every branch of the Bank.

SAFETY DEPOSIT VAULTS

are installed at the Main Office (¢ornér of King and Jordan Streets)
. for the custody of Becurities, Valuable Papers, etc. Boxes may be
- réntéd from $3 per annum upwurdl.

THE CANADIAN BANK

"i".é

*  'OF COMMERCE
«| TRAVELLERS’ CHEQUES
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WARREN, GZOWSKI & CO.
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STOCKS AND B BONDS

Ordmomuudondlﬂu

Inulnslxolnum

Direot private wire to New York,

(Colborm Stmt o
Phoat ba o i

23 Brnd St!'“t
NEW YORX

FOR _SALE

Desirable, modern. so}ta brick, sémi-
ten-roomed dwelling, two
hot-watér héating, Bruns-

For full pnrtlcullrs‘;p-

A. M. CAMPBELL,
12 Richmond St. B,

bathrooms,

WE BUY AND SELL
DUPONT POWDER GOMPANY
STOCKS AND BONDS

And All Othorl‘owdor loourltlu
Inquiries Invlted
S. H. P. PELL & CO.

Meémbérs New York ' Stock Ex-
chang‘e Dealers in Unlis and In-
active Securities. Tel. 7685-8-7-8- 9

Hangver. 43 Exehtnge Pl N.Y.  ed

l
|

|

|

|

And Racomm.. nd. s
Internat. Nickel Pfd. Steck
TO NET ABOUT

N ya
ancuhn and Price Upon Application®

S. H.P.Pell @ Co.

question where all people sta.nd solid-
1y for thé interests of that portion o6t
the country. "The attacks undoubtedly
of the Liberals would be -more open

than thoése of the Conumtivu. but |

they all feel thé same.

Many peqple wandered wby a wmr
power generating so much eélectricity
and so Mmuch in the intéresté of that
part of the province should be left to
the direction .of the crown- lands’ dé-
partmént instead of the Hydro-Eléctric
Power Commission for the, Provinee of
Ontario. Doe& the jurigdiction of the
hydro-electric power commission end
when it reacheés the District of Rainy
River? Are we going to have excep-
tions when it reaches a certdin part
of the country, and. finally is it any
godd reason that our power should
now be exported simply bécause our
industries are not yét in a position to
use it?

Upon the same argument the whole
Doéminion of Canada, or Province ot

Ontario, might have been given away.

to foreign capitalists-at various stages
of our history.

Don’t Trust the Trust, ;

The people of thé district of Fort

Frances place né confidénce whateveér

in anything that the American Paper

Trust, or Mr. Backus, may statéd They

believe that they will never try to live

up to any agreement. They agreed with
the Honorable Frank Cochrane, min-
‘ister of crown lands, on thé 20th day
of November, 1906, to. erect a flour
mill with the capacity of 1000 barrels
of flour or meal per day and to have
it in operation within two years. No
such attempt has been made, nor are
they even now bound to do so, or will
it ever bé brought into force.. They

‘agreed to turn 200 horse-péwer into the

Town of Fort Frances, yét that small
thing has not even been done. The
boast of Mr. Backus is that he will
vet live to sée ‘‘grass grow” on the
stréets of Fort Frances.

If this is his object we know of no
better<way to allow of its/accomplish-
ment. The crux of the question is that
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the Town of Fort Frances is .strug-
gling for its very existence, for the
white fuel té enable- industries to lo-
cate at its door. For this they are
to be commendéd.. If they .are *de-
fending with eveéry means in their
power the natura] power lying at their
door and the natural resources . for
500 miles to the north of.them, it is
bécauseé no other’ gréater power seéem-
éd solicitous for the welfare of this -

'| northwestern part of the province,

New York Cotton Market, .
Erickson Perkins & Co. (J. G. Beaty),
¥ West Klng-nreet, reported the tollo'-

prices

ing
n.

2.82
"6t eotton closed qulet

‘cllnc. Middling uplands;, 15.20;

15.45. No sales,

Price of Oil,
PITTSBURG, Pa; June 1L-Ofl cldsed
at $1.3. i
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