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> come on. Wall t. —Local
Situation Reviewéd.:

World Office,
Saturday Evening, May 27.
ded irregularity continueg to mark
nts- of securities in the .Wall.
market, and the nervousness display-
each successive rally is gvidence of
b weakness that is destructive
from the outgide. Sharp, un-
moveménts, entirely without ex-
tion, bave occurred thruout the week,
se market has opened up from one to two
,?nl over night, and as easily reacted be-
jow the previous day's level without any
o oible reason. That the finaneial in-
stitations pave their bands tull s all too
evident, and on their ability to see matters
a gatisfactory conclusion depends the
future of the mark.et.. . :
Ap lokling of the rotténness of ‘the finan-
cigl fabric 18 visible in the fallures that
place during the week. 'Oue
company, four banks apd a large bro-
kersge failure, is a fair record for ome
and the experiencé in 1908 is being
in this connection. 'l‘het :.t:-:l.n;::
gsertion two years ago- -
- ndance of undigested gecuri-
be applicable at the preseut
except for this difference, that the
securities are now of a better
: enormous of new
{ssueg since the beginning of the year
sbout this congestion. If the
in securities and other modes of
monéy is in advance of the accu-
mulation, & parity must be esfablished at
gome point. The readiest means available
in the prices of securities, and those
:owtu the weakest protection will be the
first to succumb to t.he ‘necudty.
. v
the recent mews has concerned

ndition of the ¢ ., Last
he col on Wea the

28"

Yields, and offset the loss from the fa:lure
of the :Inn crop. The latter started out
in excellent shape last fall, and this ,sptmgé
but the last two weeks have temporarily
b

case

the outlook, Not only is this the

:dwhent. Corn seeding has been seri-

ously delayed by the weather, and thg
to the

t'{a estimated at 15 per c?pt,
below that of the acreage of last year. The

‘:'1“ ;:tll
moment. to the market, and if prices have
overdiscounted the possibility, the menace

to values is appare):t. 2

Twaq other incidents of the week. that
concern the market are the further rise in
sterling eschange rates and the 1 bility
of rican factories to meet t compe-
tition for the saupplies of the large future
undertakings in Panama, Sight exchange
rates advanced beyond 4.87 this week, and
are coming into closer contiguity with gold
shipments. Forolﬂ monetary obligations
do, not promise to be beld in check by agri-
cultural” exports for several montbs yet,
and the Immediate situation - will be
governed! by maturing - llabilities, - aud
the method of mmnv‘-}ndog‘;eck El&fope is
not ing-any quantity merican 8e-
cnrh}:},‘ and has latterly been sald to be
disposing- of many of the holdings already
Jocated there, The inability of home manu-
facturers' to compete successfully for their
own ventures is not the most hopeful sigh
of the present industrial situation.

'Y

Foreign complications have recently been
ignored in market discussion. The climax
in the Russo-Japanese war may arrive at
apy moment, London. and . - Paris
have  been Iulled into quiétude
awaiting development, but this does
not hespeak a steady market when news
of the impending naval fight drrives. The
eituation in the Furopean markets has heen
helleved by a slow process of preparation,
but there is mo certainty that eventualities
can bave been all provided against. At the
cloge of the week the speculative situation
is hazardous, The bank statement gave no
rolief, .as the figures are suggestive of an
interchange more than improvement. The
frequent reference to gupport by bankiug
interests shows the necessity for extrane-
ous ‘support, and that values are simulated
more than real. From present appearances
any sustained -advance will be Jaif-
ficult to accomplish.

- » = i

The local market has exhibited few signs
of revival, either in public interest or in
prices! The only feature of moment during
the week from a speculative standpoint has
heen another downfall In General Electric
stock. The drop in price of over 40 points
from the high quotation this year is associ-
ated with romors of a long speculative bul!
account, which was known to be in the
market. The stock has now reached a level
more in keeping with its position as an fu-
dugtrial security, If the future outlook of
the concern is sufficiently good to wirtant
the maintenance of the present dividend, it
might appeal to investors at this level.
The reputation now established by the is-
#ne in the market will take time to wear
off, and the floating supply of stock will in
consequence be difficult to place.

e & &

The steady and persistent liquidation in
other gpeculative shares is nnexplained, ex-
cept In the theory that a broader distribu-
ton of haldings is desired. The local mar-
ket has lost its ability to cater to bull
speculation. owing to existing conditions,
and until these are relleved by good ab-
sorption, manipulated advances cannot be
frequent or profitable. To attract the in-
vestor, prices are still too high, and it be-
ging to look as tho this clase will have
vitimately to be catered to before prices
reach a foundation, On such shares as the
Steels and Coal, it appears hard to place a
value. The next annual statement of these
companies may supply a groundwork for
making a calculation

L

The review of trade in the various sec-
tions of the Dominion were not of the best
again this week. The want of huoyaney is
significant, in view of the large influx of
population, and future reports will bear
watching, The local money market has not
the freedem necessary to stock (nflation,
but conditions, on the other hand, cannot
be construed as stringent.
PR

brapch of the Canadian situation, were un- |
Without re- |

favorable again this week,
viewing other matters, there should bhe
enough in the above to destroy any em
bryo ideas of an early market buoyancy.

New York Bank Statement.

New York, May 27.—The statement of
Averages of the clearing house banks of
this“city for the week shows: Loans, de-
Il'f‘n!od £0,423,400; deposits, decreased $10,-
?’-’2-?-’): circulation, increased  8527,400;
€gal tenders, increased $1,291,600; specie,
E\j‘('l‘ll'sod £3551,400; reserve Increased $£710,.
200; reserve required, decreased $2,505,625:
lurrlus, increased $3.2 i ex-U.S. de-
bosits, increased $3,146

- - - L]

_The outpnt for the collieries of the* Crow's
;"FY Pass Coal Company for the woek
"“d"ﬂl May 26, was 11,876 tons: Coal Crees,
128 tons. Michel, 4766 tons; Carbonado,
192 tons. Total for the week, 11,876 tons.
Daily average, 2375 (five days),

. . L L
Unlon Pacific-Northern Pacific agroement

e e

INVESTMENTS

INVESTORS ~REQUIRE-
MENTS CAREFULLY CON-
BIDERED BY PERSONAL
INTERVIEW OR CORRES-
PORDENCE. ... . 5

A.E.AMES & CO.

LIMITED.

‘rn(iléaknesSTémp&érﬂy Over- |

| erally

Earnings of |
if adopted as a standard of this |

| poLicY

mmmﬁml
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31 7, Interest

NATIONAL TRUST

des for arbitration on all future -
fous in dispute. b i

. 8

Heported Harriman withdrew from the
presidency of Union Pacific and other Har-
siman roads,

»
Decision that Paux‘u Tanal zone is to be
::sﬁ:_ded as foreign territory will belp steel

Western Tin P’ue. w’orkm demand 20
per cent. wage advance. i
L] - L

Some improvement shown in market for
(Dest grades of copper. - 3

All steel compan'lel.re;mrt railroads plac-
ipg heavy orders for finished steel.

Fourteen roads ;W.A?)l‘ﬂ show average
net increase 9.18 per cent, and for i0
mouths 9.54 per cent.

¥ L N

One hundred roads for April show aver-
age net increase 18.58; 38 roads, third week
of May, show average gross increase 5.53
per cent.

. = =
Banks lost te sub-treasury since Fri
$1,220,000. i

g L

Steckholders of New York, O, & W, will
rereive a dividend upon their stock in
June; rate at which the initial declaration
will be made is not yét known.
o s @ S

It is certain, however, that it will not ex-
ceed 3 per cent.,, and it may be as low as
1 pep cent.  Declaration of dividend in June
must not be taken as & permanent basis
for it is officlally stated that it means io
more than payment of a dividend at the
rate declared for the time named.—Dow
Jores. - it o %

o LI K

Joseph says: The general  market will
scarcely develog into any rmnaway big
bullish affair. ood trading opportunities
will be present. The buying of B. & O,
U.P. and Reading is good. y? Because
these ate in line for increased diyidends.
Scutbern Pacific will soop be in the divi-
depd ranks; buy. 8.P. conservatively. There
is .a_ big short Interest jm Steel pref.; buy
couservatively ~ for turns. Specialties—
Nortiri"American is good: gnd cheap.
Hojd St. Paul.

. &

Herry Clews says: Two questions—fixing
the rute and revising the tariff—threaten to
causec more or less uneasiness in financial
elieles during the next four or five months,
and in eomnection with the backward con-
ditjon of the crops may defer any impor-
tant renewal of bullish operatians in the
stock market. As already said, however,
conditions outside of Wall street are gen-
nd, affording the market ready
recuvperative wers from any sharp de-
elipe. ThePe is now a bear party of grow-
ing strength, whose purchases to cover on
every sharp recessfon ave also a basis for
ocensional rallies. Added to these facts is
the one that the big  leaders still have
stocks to sell and find it fo their interest to
come to the support of the market when-
ever the decline becomes too rapid. This,
of covrse, will encourage the trading eéle-
ment and aid In the wider distribution of
scerrities, Later on conditions may favor
the purchase of securities for permanent
holdings. For the present, however, stocks
shorld be sold on the rallies ard bought
only on the pronounced breaks.

Railroad Earnings.

Reading Company reports for April, sur-
plus after charges, decreased $183,767. It
compared with very heavy month last year.
¥or ien months the surplus increased $2,-

061,

Lehigh . Valley Rallroad  April report
shows surplus of $970,048, an Increasc of
$115,291.

Mextean Central, net increase for April,
$201,572

On Wall Street.

Marshall, 8pader & Co. wired J. G Beaty,
King Edward Hotel, at the close of the
market to-day:

New York, May 27.—There was little ac-
tivity in the stock market trading to-day

land the influences for the most part were
lof a kind to deter operations, to say noth-
ing of the advent of the holidays, which |

for many will include Mounday.

over Sunday, and the hope of a change for
t he better in crop conditions has in a de-
gree offset a more favorable consideration
of the general railroad situation and the
Equitable discussion.

The market to<lay was nearly featureless
except for a decline in the steel shares,
possibly fufluenced by a further recession of
the billet pool dissolution

The weather and crop news of the day
was again unfavorable and heavy rains
were reported in many - localities and un-
settied conditions In many others.

Cotton belt weather for the week has
been much too wet for successful growtn
of plant.

Setting aside the question of crop com-
ditions, which, however, is of the utmost
firportance, the stock market presents an
appearance justifying support and won'd
deubtless receive it upon the advent of
warm, dry weather and less unfavorable
crop accounts.

{ The market itself reflects the effect of
lso mwuvch bad news, recently promulgated
!that it must be in a sold-out condition with
stocks in strong hands.
| This kind of a situation has almost al-
ways preceded strength.

Ei nis & Stoppani wired to J. L. Mitchell,
| MeKinnon Building:®
| New York, May 27.—The market this
| week shows great irregularity in net result
{of the trading, A number of the industrial
]Shul"'.\' have declined and some other stocks
|hu\'rr lost ground, bhut Amnlgamated Cop-
{ per, Steels, issues assoclated with Northera
| Recvrities affairs, some of the coalers and
Most of the declines
fmay be taken as delayed adjustment to
{ lower levels of market leaders. Next
jweek we ghall have possible receipt of the
{franchise tax case decision, arguments for
| rehearing of the Amalgamated Copper, Min-
‘ini- Healy case, the weekly weather re-
i port, the important committee report in
{Iceal life insurance a¥airs, the London set-

others are higher

| tlen ent, and Investment of June dividend |

i.~|m| irterest disbursements, munch of which
|is done prior to reeeipt of the actual funds
| A decisive battle in eastern seas seems very
| prebable. There is a  very considerable

IMumber of important leading factors whose |

j#xact status will be determined partly by
| future events. The crops, legislative action
| regarding  corporations, and iron and steel

Iron and steel, rallroud earnings and
bank clearings may be placed unou bull
|side of account. Add to this easy money
| and practical concentration of stoeks in
{the hands of insiders, with a heavy short
interest, and we have an outleok favocrable
!tu higher prices.

tant.

gamated Copper may also increase disburse.
meyrts, The company was never in such
geuerally fine condition and position.

Money Market,

The Bank of England discount rate is 134
per cent, Money, 135 to 114 per cent. Shert
biils, 214 per cent. New York call moner,
2% to 2% per cent. Last loas, 2% per

The possibility of a great naval battle |

trade matters are among the most impor-

B. & O. and U.P. should |
increase dividends this summer, and Amal- |

; mu;m. Traders’ Bank bullding
), S48y reports. exchange raes,

Banks
Seliers

g 33 f‘-:to w
Cable frans. 91933 92137 10101018
—Rates In, New York— “'
¢ Actual. Posted,
Sterling, 60 days ..........} 483 486
Sterling, demand ,,........| iﬂ&%l 48%
iDL

- Price m‘::' Silver.
[ in 27%d per o03.
ar sl i New '?a'
i

et

Teronto Stocks.

joc

Ask.
134

May 21,
Bid.
16414

Ia:perial Life ....
Natioral Trust ..
Con,
Ont,

Cavsaness o

Quiippeiie. o1
‘Appelle, ...
C.N. 4
C. P stock ...

'or. Elec. Light,, 148
an. Gen. Elec ,..*140
Mackey com ..... 39

Telegraph.. ...
il Telephone .. 157
Northern Nav. ... ...
Niagura Nav ... 118
Richelien & Ont.. 75 ...
0 112 109
y
126% 1264
..
114%
98%
60

Twin City, xd ...
Torouto
Sao Paulo ......,
. Dom. Coal com..
0. . P00 . iiiite e
do. bonds ... .. 99y
Dom. Steel com..
N.8. Steel com,,
Crcw's Nest Coal.
British Can

%
350

“ s

Cent. Can Losn ., ,..
Dom. B &1 .....004.
Ham. Provident . ...
ok T
Landed B. & L. .. ...
London & Cau ... 100
Manitoba Lean .. ...
Toronto Mort ,
London Loan .

Ont. L. & D. .
Toronto 8. & L .,

*Ex-allot.

%
107
123

—Sales—
Imperial. Gen. Elec.
15 1

1@ 280
@da maeﬂs XDLU .. .

145
Commerce, 3@ 139%*
22 @ 184% 23 13034
Bell Tel.
3

3 140
50 @ 141
4 105

Winnipeg Ry.
Msckay. 8 @ 1&
50@ 30 -
Richelleu.
5@ 73
*Ex-allot.

Con, Gas.
mézﬁu

an. Perm.
20 3 129
20 120%
Twin City.
15 @ 110
Sao Paulo.
1@ 126

C.P.R.

@ 195
10 @ 145z

xNew.

Railie Brog. & Co,, 42 West King-street,
furnish the following current prices for un-
listed stocks to-day:

Apked. Bid.

Mexican bonds ,...oeeve... 84% 837
Mexican stock svsses B8 coh
Eleetrical Devel. bonds .... 87 8614
Electricdl stock . 55 Vi
Rio Underwriting ......... *90 <
do. bonds .. O
do. stock 41%
Havana preferred
do, common
*With 50 per
cert. stock. )

seesee

seva 00 W4 ‘ e

16
cent. stock. xWith 51 per

Montreéal ltockl.’
Moentreal, May ZT.TClounmuotauons. to-
; ed. Bi

& 1455
Salade Bty = s ek M,
Mcntreal Rallway

Detroit Rallway .,
Domipiop Steel ...coveess
Twin City .......
Richeleu 4
Mo treal L., H/'
Nova Beotla
Dominion . Coal
Mackay preferred ....

do. common . i

—Afternoon Sales—

Deétroit—100 at 888, 25 at 885§,

Tow er—25 at 89%, 50 at 897%, 10 at 0.

Mackay, pref.—25 at 72, 10 at 72%.

Textile B—33, 33 at 90, 100 at %0,

Toledo—145 at 335, 50 at 334.

Montreal Cotton—d0 at 118, 125 at 116%.

Textile, pref.—2, 8 at 87, 66, 66 at 87%, 5

t &7.
C.I".R., new—8 at 143%; old, 25 at 140%.

s essesses sas

New York Stocks.
Marshall, Spader & Co. (J. G. Beaty),
King Edward Hotel, report the following
fluctuations on the New York Stock Ex-

change;
Open. High. Low. Close.
Chesupeake .. 2. 47% ...
8% 19 ™

Norfolk .. ..ccoen
Keadivg .... ...., 803 80%
52 56214
0

0
89
0. & W, coovoeiie g
Erje ... .

do. 1st pref ....
N X T

Penn. Central ...
B. & 0.

do. convert ....
Mo, Pacitic
e @

South. Pacific ....
Scuthern Ry .

L. & N,

I1l. Central

|8 I. 8. W
do.,

Am. Bmelters
Amal. Copper ..
Lo cmotive ..
Sugar
Cr.&l
. C.o% L
Sloss
Republic Steel
do. pref .....
U. 8. Steel .
do., pref .

, bonds ,
Marhattan ;
Metropolitan .. ..
i N e
Pcople’'s Gas ...
W ¥
tubber
Tucifie
Atlantic Coast ...
Nor. Securities ..

Eales, 104,400,

115

10014
9214

he
147
1621

163 163

London Stocks.
May 26. May 27.
Last Quo, Last Quo
Cot solg, money, ex-int.....
Censols, account, ex-int...
Atchison
do. preferred “
Chesapeake & Ohlo ..
1 Anaconda .
| Baltimore & Ohio ..
| Denver & Rio Grande
g g B
| Clieago Gt. Western
| St. Paul
|Erle .
| . do. 1st -pref .,
|~ do 2nd pref ,
| Loulsville & Na
It ois Central
Kousas & Texas
Norfolk & Western
| do, preferred ..... .
| New York Central ....
| Pernsylvania
Ontario & Western
| Reading AR
do. 1st pref ....
do. 2nd pref
| Southern Pacifie ....
Soutbern Raflway
do., pref ...coeee St e M

074,

-H2 KING ST.W.=

TORONTO, o
Members Toronto Stock Exchange

SECURITIFS OF
MEXICAN LIGHT & POWER GO.
ELECTRICAL DEVELOPMENT Go.

at Toranto, 4310 5. per |

and its branches
k18 | the First
Thol."‘ :

IWar Eagle «voosoans

ite the paid-up capital of the Montreal

| said. “They have come to me during thci middle freight, $4.30 to $4.40:

4 ‘: v m M g8

» upon the capital stock ; }
Institution has this been declared and
that the same will b:.;ulbh at this Bank

on after s
ransler will be plosed from
the 17th to the 315t of May, both days in-
clusive, ‘ ! .
The General of t
sharebolders will be held at the Head Of-
!“ of the Bank on Wednesday, the 21st of
upe, 1965, T to be taken at neon.
By order of t rd.
D. R. WILKIE,

General Mapager.

Toronto, 25th of April, 1005.

Wabash common ....,,.... 19
Union Pacific ..,......
do. preferred
Unit States Steel
do, preferred

Standard Stock and lilhc Bx-
change. .

Western Bank .....
Metropolitan Bank
Sovereifn Bank ..
FIOE LI0W o oiiviivieg
Coiouial L. & In, Co .....
Cauadian Birkbeck. ........
Sun & Hastings Loan ......
Deminion Permanent °,
Uplon Stock Yard, pf ...... 105
W. A. Rogers, pref %
City Dairy
Interrational Coal & C ;
United Typewriter Co ..,..
Newcombe Plano €o” ,,....
Crrter Crume pref ........
Ranbiér Cartbhoo f

yorus @orssce W
Lo

perassanian

Bid.
134

savtsnen

cessennene

Mol BoRr. ... e

Avrora Consolidated .......
VISSAGE i, vy

Price of OiL
Pittsburg, May 27.—0fl closed st $1.27.

New York Cottom
« Marshall, Spader & <Co., King Edward
Hotel, report the following fiuctuations in
the New York market to-day:
h. Low. Close.

O{:en.
May soes BiBB 8.15 =
July ... ..., 8.08 8.05

BORt ooe 0o B IB . 8.15
Oct, vees 8B.18 ¥ 8.1
Jan. vees 8,28 8.28

Cotton Geossip,

Msrehall, Spader & Co. wired J. G, Beaty
(King Edward Hotel), at the close of the
market to-dl{': ;

New York, May 27.—Trading in cotton op-
tions during the week has been rather ac-
tive, influenced by wider speculative feel-'
ing, which has carried the option list well
over the 8-cent level. ‘

- The main influence at work hans been

the ¢rop situation and outlook,which shows

no improvement of consequence, as com-
red with conditions reported.

The trading at the close of the week sug-
gests a halt in activity, but reflects a good
tone of values.

STOCKE NOT LISTED ON TORONTO
ITOCK EXCHANGE.

Tnlisted Securities, Limited, Confeders-
tion Life Bullding, furnish the following
notations for stocks not listed on Togouto
tock Exchange: ;

Asked. Bil.

W. A. - Rogers .... 04.00 91.00
Carter Crume .. ik ¢
Homg Life ....... ., 5000, 3750
Metropolitan Bank ......194.50
Sovereign Bank........ 50

Rambler Cariboo ...... 17

Cocuial Inv. & L. .u.0e”

Doeminion Permanent ..

Aurora Extension
San David ......
White Béar ', ....... o
Leamington Ofl .........7 .16
8. Africa . War Seetp, B/Q. .00
Nat, -Portland Cement .. 21.00
Mine La Motte ....ovqse 4.00
Eikton ...... 3
Isabella
Yukon “Anchor .....
Strudtofi Independen
Sterling Aurora ......
Mexican Development
| Avrora Cons
|chu-stuke Ext .
| Osege Petroleum

srsansna,

caesdene

NORTH AMERICAN COTTON CO.
READY TO TAKE OVER MONTREAL

Montreal, May 27.—(Special)—The
North 'American' ‘Cotton Co., with a
capital of $3,000,000, is to be the concern
that will take over the Montreal Cotton
Co. and ‘run it for the Dominion Tex-
tile Co. The North American Co. has
just been granted incorporation at Ot-
tawa, and when regularly formed it is
intenided that the leading officials and
board of directors should be the same
as those of the Dominion Textile Co,
The ‘capital of $3,000,000 is just equal

{ Co.

| LETTERS A CLERGYMAN GETS,

Give Him the Subject for Many a
iood Sermon.
A populay New York clergyman took
a half-dozen leiters from his pocket,
‘“These are anonymous letters,’” he

| last three weeks. ] am continually 1e-|

ceiving strange anonymous le(ters—-!
| questions, usually, that T am requested
| to answer in the sermon of the next}
| Sunday.

“Recently a young man wrote anony-
mously and said that when he was a|
boy of 16 he worked for a grocer. He|
stole from this grocer's cash drawer, a;
little at a time, over $300. Now he|

* was prosperous, and h: desired to 1e-|
| turn the money.

Would it be sufficient |
! to return it as ‘conscience money from

A | an unknown source,’ or should he make|

the grocer a comnfession? I answered|
that it would be sufficient to return
the money. |

“1 got a letter last year in a woman's|

! hand that asked me to preach against|

the gin of murder. ‘One will hear you,’|

| said the letter, ‘who has murde: in his|
| ‘heart, the murder of an innocent, white- |
{ baired old man.’
| against murder, and I didn’t neglect to|

1 preached my best!

draw a fancy picture of an old man/

| with white hair being slain by a young|
| chap. “

| “Sometimes in these létters ethical
| guestions are propounded that stump|
me. A sailor, for inétance, once wrote|
something like this: ‘T'wo yearg ago, be- |
{ fore I got religion, I married a sweet
young girl and we have now two beau- |
| tiful children. I am a bigamist by
{ rights, for in 1897 I married a Malay|
| girl in Port Said. She was a bad one.‘

| drunk all the time, and one night she |
| cut my head open with a bottle in my|
| sleep. |
| religion
| but she disappeared from Port ’SamL

So then I left her., Since I got
I have tried to look her up,|

about five years ago, the same day a
traveler was robbedq of a silver watch
| and a bag of gold. Now I want to do
| the right thing. Ought I to leave my |
| presznt wife and try to find and reform |
| the other one? Ought I to confess to|
| my present wife?

“I told this sailor he had sinned, but,
| under the circumstances, he had best
| keep quiet and say nothing unless his
| first wife turned up again.
|  “Thieves, murderers, bigarists, for-

gers and what not write to me for com-

| fort. It is amazing how miserable all|
these undiscovered and unpunishable|
| well-doers are. It goes to show how
wretched a thing sin is.”

|
!
| Another Line.

| Ottaws. May 27.—The Halifax & Yar.
| mouth Rallway, belonging to Brill and
| Pletcher of Philadelphia, has been trans-
ferred to the Halifax & Southwestern Rail-
wayr, Mackenzle & Mann's Nova Scotia
road, The line is about 50 miles in length
and extends from Yarmouth te Banningtoa

passage.

Get

Borden Club To-Night.

The Borden Club will meet to-pight
in Oddfellows’ Halll, at Coliégeé and
Yonge-streets, when Ald, 8. Alfred Jones
will open a discussién en the work ac-

‘| These chickens were as good as,

| Straw, baled, car lots, ton, 6 25

| the market to-day :

complished by the legisture just
eniged
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«Fﬁtures Decline on Saturday's Market
—Liverpool Firmer — Australian
Weekly Grain Shipments.

————

World Office,
, Baturday Evening, May 27,

Liverpool wheat futures closed to-day

d to %d higher than Friday, and corn

tures 34d higher.

At Chicago, July wheat closed 1%¢ lower
than yesterday, July corn %ec lower, and
July oats %c lower. s

Wheat, 18; contract, 10.

4 € ueso‘ cars !
gornt. ul; contract, 532. Oats, 118; con-

uct, 41. ‘
Australian wheat shipmentg this week,
555,000, Tast week. 2800007  Just yesr, 81t

Puts and calls, as reported by Ennls &
Stoppand, 21 Melinda-street : - Milwaukee
July wheat—Puts 8¢, calls 913%c. Milwau-
kee Sept., wheat—Puts 82%c, 1s 84ic.

ST. LAWRENCE MARKET.

Receipts of farm produce were 350 bush-
els of grain, 30 loads of hay, 1 load of
“lu'i ‘b ttew dressed h w'lth a falr sup-
ply o utter, eggs and poultry. i

Wheat—One hundred bushels of red sold
at §1 to $1.02, apd oné load of spring at
85¢ per busbel.

Oats—Two hundred bushels sold at 473j¢
to 48%c per bushel.

Hay—Thirty loads sold at $10-to $11.per
ton for timothy, and $8 to $0 per ton fpr

mixed. i
Straw—One load at $10. ton,
Poultry—8pring chickens sold at 30c fo

45¢ per Ib, Other poultry sold at same

quotations as given in table.

E{&l—l’rﬁm were a little firmer at 17c
to 18¢ for the bulk of offerings.

Dressed Hogs—DPrices easy at about 30
per cwt., with a few as high as $0.25 per

cwt. 4

Butter—Prices ranged from 18c to 24c per
Ib., the latter price being for prime dairy
to special customers,  The bulk sold at
about 20c to 22¢ per Ib.

Miss Baggs, Edgeley P.O., sold four pairs
of spring chickens at 40c per Ib.

Mrs. Byron Secord of Snyder's Cormérs
P.O., sold 11 pairs of spring chickens, ave-
rging 314 1bs. per pair, at $1.50 per tpah-.
not su-

rior to, any on the market thig season, be-
ng of choice quality and neatly dressed,
and were sold to Mr. Tomalin of St. Law-
dence Market,

Grain—

Wheat, white, bush.....$1

Wheat, red, bush........ 1

Wheat, gpring, bush..... 0

Wheat, goose, bush.

Barley, bush. .......

Oats, bush, .

Beans, bush

Rye, bush, .

Peas, bush. ...

Buckwheat, bush. .
Hay and Straw—

Hay, perton...........»

Straw, per tofl...cooveee

Straw, loose, perton_ . .. 6
Fruits nad Vegetables—

P DU DBl i

t—

to $102
102

&+

——
=

g

e per m aide
carrots, per
Celery, per d‘;

Parsnips, per bag

Onions, per bag..
Poultry—

Spring chickens, per 1b..80 80 to

({'l:'}ena, last J‘Nl’:l. 1b. 0 14

O wWL b ivi i B 13

Turkexs, per Ib..... veu IR
Dairy Prodnce—

Butfer, Ib, rolls.. $0 18 to $0 25

Eges, new-laid, doz..... 0 17 018
Fresh Meats.

Beef, forequarters, cwt.$5 50 to 50

Beef, hindquarters, cwt. 8 50 i 50

Yearling lambs, d's'd,...14 00

()!rrlnx lambs, each,,.... 4 @0

utton, Jight, cwt...... 8 50

Veals, prime, ewt.......'8 00

Veals, carcase, cwt...... 6 00

Dregsed hogs, cwt...... 900

FARM' PRODUCE WHOLESALE.

Potatoes,-car lots, bag....$0 50 to $0 T0
Hag, baled. -car lots, ton.. 7 75 ’2 00
6 bo
017

SNTBSI5BE 3883 EIABLSAR3S

WODO=OD

Butter, dairy, Ib, rolls.... 015 .
Biitter, latge rolls, 1b

Rutter, tubs, Ib....... 015
Butter, créamery, 1h, ro'ls. 0 20
Butter, creamery, boxes.. 0 18
Butter, bakers’, tub

Fegs, new-laid, doz..

Heney, per Ib

>
-
=

o959
8388183

. Hldes and Tallow.

ces revigsed dally by E. T. Carter &

S:..i&"i“lf.n‘t gr'gnt-atrnft. Wholesale Deal.
‘s in ool, es, Calf an 0

Tallow, ete. : A04 Wovep Muiwe.

Inspected hides,

Inspected hides,

Inspected h'des,

Inspected hides, No, 2

Country hides, flat, at

Calfsking. No, 1, selected

Dekins. No.1, selected,ench 0 80

Sheepskinsg ............ 1vee 1 28

Horse WA ..\00.... 3

Horsehalr ... REAB 023

Tallow, rendered . 004 0 0414

Wool, unwashed, new clip. 0 13 014

GRAIN AND PRODUCE.

Flour—Manitoba. first patents, $5.30 te
£5.55; Manitoba, nwnndp patents, $5 to
£5,20: strong bakers’, 85 to $5,10, hags In-
cloded, on track, at Toronto; Ontarlo. 90
per cent. patents. In buyrers’ hags. east or
Maniteht
bran, sacks, $18 per ton; shorts, sacked,
$20 to $21 per ton, in Toronto.

Wheat-—Red and white are worth 98¢,
m'ddle freight: spring 8%c, middie frei~ht;
goose, 82c; Manitoba. Na. 1 fhard, $1.0%%%,
grinding in transit: No. 2 northern, $1.01%.

Oats—Oats at 41c, high
freights. w

are quoted

Corn—Ameriéan, 57¢ for No. 3 yellow, on
track at Teoronto.

Peas—Peas, 60c, hich freight, for milling,

Ryre—Quoted at abort 63¢ outside.

Barley—No, 2 at 45¢; No. 3X, 42¢.
Bran—City mills anote hran at $16.50 to
$17, and shortg at $18.50 to $19.

Oatmeal—At $4.35 in bags, and $460.in
barrels, car lots, on track at Toronto; local
lets 25¢ higher.

Toronto Sugar Market.
Lawrence sugars are qucied as fo'-
Granulated, $5.33, and No. 1 yellow,

St.
lows :
$4.83.

Chicago Markets.

Marshall Spader & (o. (J. G. Reaty),
King Edward Hotel, reported the following
fluctuations on the Chicago Board of Trade
to-day :

High.

10214
0114
83%

35
4914
4814

31%
30%
283¢

Low. Cloge.
99

90

8314
49%,
48%
475
31%
30%
2814
2.85 3
240 1
07

37

15

29

Open.
Wheat—
May

Sept.
Corn—

101
5014
8814
493
487
%
3%

Sept,
Oats—
May
July
Sept,
Pork—
May
July
Ribs—
May
July
Lard—

.35
.42
.07
.20

.15
.25

.45
.07

22

.15,

.25

Chieago Gossip.
Marshall, Spader & Co, wired J. 3,
Beaty, King Edward Hotel, at the close of

Chicago, May 27.—Liverpool prices for
wheat opened 3%d higher. Our market
showed slight recessions at the opening of
the session. but Immediately recovered and
remained strong., and held an advance of
about a cent a bushel all day.

We do not look for lower prices on wheat,
s reserve supplies are almost combpletely
exhausted.

What damage has been done to winter
wheat by Russian fly or other causes can-
not now be repglred.

It is too early to talk about the corn
crop. There has been much replanting due
to eold weather, but this will be repaired
it future conditions are right

Ennis & Stoppani wired to'J. L. Mitchell,
MecKignon Buildiag :. i c

Wheat—Marked activity has character.
ized the wheat market during the entire

These prices are for delivery here; |
| car lots 5S¢ less.

0% |
2814 |

Central Brick . Dwelling
For Sale

eleven rooms, bath, furnace, in good
repair. This is an opportunity for
someone to secure a home on easy
terms. For full particulars apply to

12 RICHMOND STREET EAST.
Telephone Maim 2251,

OIL — MINES — TIMBER
Douglas, Lacey & Co.

Investments yielding more than usual rate
interest, with absolute security of brk
. portunit or

of
ncipal and Interes
mn lno:mo Eom A tnvonn’ont.

BUTCHART & WATSON,
{Canadian Managers

A. M. CAMPBELL|

!efmu TORONTO STOCK EXCHANGE
OSLER & HAMMOND
STOGK BROKERS AND FINANGIAL AGENTS
21 Jordan Street = - « Toromto
R.

8 B. OSL SMITH, ‘
< aumoxo, "¢ b. OtiLes.

B L
EMILIS RV 1. 0.
BANKERS and BROKERS

BONDS and D!,.CNTURES
DEALT

Phone M. 1442. Confeueration Life Bidg., T

FOR SALE.

10 Home Life. .
i4 Ganadian Birkbeck.
15 Dominion Permanent.

- Write for Quotations. .

Unlisted Secarities, Limited

CONFEDERATION LIFE BUILDING
Phene M 1808, TORONTO,
T ——————

CUSTON HOUSE BROKERS.

ROBINSON & HEATH
CUSTOM MOUSE BROKERS,
14 Melinda Sireot.  Toveumto.
EEE——————————————

"ONTARIO POWER GOMPAN

. (Nlmgara Falls.) - ;

First Mortgage 6% Sinking Fund
Gold Bonds, DUB 1848
Bonded debt $71.66 per electric horse power

«+60,000 horse power sold for 50 years.
Price par and interest.

- OSBORNE & FRANCIS,

62 King St. West
Members Toronto Stock Exchange.

—THE ANNUAL—

FINANGIAL
REVIEW

TORONTO, ONT.

The Recognized Authori
-Cnmmm Securiltiu. -~

- WILL BUY OR SELL

all Unl '
" PARKER & CO.,

(Established 1886.) ' 21-23 Coiborne 8t,, Toronto

Great Opportunity for You
to &ahe ‘hog y. 4

UNITED TONOPAH AND GOLD-
FIELDS MINES, LIMITED.

During the past year the’ prarvelous min-
ing discoveries at T a! ‘.” oid “and
DBullfrog, Nevada, have startled the min-
ing and financial world. ‘Tremeéndous divi-
dends are being pald, and!{h® ufilimited J)ol—
sibilfties for the future are muequaled in
wining history. Some are pow tmrh:&ﬁom
100 to 240 per cent, We % naw offer)
founders’ shares at 5S¢ pei'. five, full paild.
Stock protected by our Trust Funds. ¥Full
particulars on request. Act at once,

L. Wisner & Co., Inc. Bankers and LBrok-
ers, 78-75 Confederation Life Bullding, To
ronto, Main 8200. Owen J. B. Yearsley,
Manager. i ik

National ol

of Lima, Ohio.

177 Producing Wells, with room for many
more  in proven oil territory. An invest-
|ment at comipany’s price of 75¢ per share.

X easlly frightenel by

StOCkhOIders cut-raters and pro-

moters of other pro-.
pesitions, are oﬂerln* their stocks for sale
at such ridiculously lo prices that the
merket is practically demoralized. We
have faith in the company and believe they
have a splendid property. We advise thos:
| who -bought at higher prices to hold for
;dl\‘lder.dn and sell when the oll market has
recovered. We advise ull who caun possibly
do so to buy now every share offered by
those who dre sucrificing their - holdings.
{Den't be one of those who would desert
:thelr company and willingly unload upon
| their. neighbor what they think is no good.
i Stand by your company: Don’t sell your
own stocks. Buy what others offer you at a
j cut-rate price. We are buying, but eannot
| take all that comes our way: We want you
| to do the same. Buy stocks and the price
| will soon go up and the fears of fearful
| stockholders pasy away, We are preparing
|a speclal market letter on this subject.
Write or call for it.

week, accompanied by a splendid trade and
sharp ' fluctuations, ‘within a range of four
centg. The domngting influence has been
the . operations of a large local trader, as-
slsted by 4 strong cash situation, both here
and elsewhere, and reports of deterioration
in prospects of winter wheat. Excess of
molsture in spring wheat territory has also
contributed to the strength of the general
situation, a gain of about 3¢ for the week
being the net result. Until the conditions
governing the July option become normal,
the market will remain susceptiblé to-rapid
changes, and we do not consider it advis-
able to work oun the short side for the pre-
| sent, despite the fact that priceg iu our
| opinion aré too high: To-day's market was

‘bought and

| Smelting & Refining,

COMMISSION ORDERS

Bxecuted on Mxohanges o'
Toronto, Muntreal and New York
JOHN STARK & CO.

Exobange

Members of Terente Stock

fepeadency 26 Toronto St,

STOCK BROKERS, ®ETO.

MARSHALL SPAGER 4 G0

Represented in Caunadas by

SPABER&PERKING

BT Oy TRADE
Orde for Investment Becurities sxecuted
os: b New York, Beston, Philadelphia
‘and Toronte Stock Exchan Private
wires, Toronta Qffice, The Edward
J. G. BHATY, . Manager
Hamilton Office: 86 E% James St 8.

MORTGAGE LOANS
On Impreved Gity Property
At lowest current rafes.
CASSELS, BROCK, KELLEY & FALCONBRIDSE
19 Wellington lls"o‘ ¥

g‘ glsﬂ,.fo BUY
x“o’ ua -5 p Loan.

% SR P

100 Colonial Investment and Loun. -

INVESTMENT EXGCHANGE ©O.

3 o 4 P Ane g
1000 King Edward Qi (McDowell)...... 8% ,
400 Natienal Oil of Lima, Obio,at.... 24
4 American Petroleum ........,.... Bl
50O Haslemere, At .....vcisasrsseodss SHE
5417 Unlon. Con. Refinery, at.......... 8%¢ -
25 Marconi Wireless, at ........... $4.00°

When_ buying or selling get my prices, .
J. E. CARTER limatvy W¥' .
YATES&RITCHIE

Hanoyer Bank Bldg. New Y{"', i b

Groln and Gollon
sold for cash or on -
margin.

Direot private wires te principal m
TORONTO B uon-so!a-m" corner
., over C. P.B. Ticket
omes. “Teiaphone Main 3013 :

1 WILL SELL

2000 Homestake Extension, 9¢ ; 1400 Cusa
Grande, 24 ; 500 Unian Consolidated Re- -
t‘hlu‘.‘ 430 i ”«:l M:’Tln.tg. 8jc ; 600

ron Ki xtension, 2fe;

v g 2‘9; 1500 Union
Consolidated’ Oil, 43¢ ; 000 Awrors Ex-
‘tension, ,7c ; 1000 Mexican “‘A,” 4 1-9¢ 4
$56 Douglas-Lacey Trust Fund Credis
Checks, 825, b

NORRIS P. BRYANT,

§4 St. Franmcols Xavier St., Montreal,

STOCKS and GRAIN
BOUGHT OR'SOLD ON MARGIN
OR FOR CASH MARGINS

- SRSENSETERAAATT

J. G, SMITH &

N. B. DARRELL,
BROKER,
STOCKS, BONDS, GRAIN AND PRO VISIONS. |
Correspondent W. W, MURRAY, 67 Wall §¢t., N.¥
8 Colborne Street. Phone M 5009

! W “ o
We will .b:‘y; Canadian Osage o I'O:
141.
i8e

e buy Aurora Coenselidated at
" sell " “" "
Lip buy Homestake Extension ‘'
e trade houses and Real Es+

2 tate for good stocks.

STEVENS & CO.,
Victoria St.;, . TORONTO, Can.

ESTABLISHED 1888

ENNIS &

{active, and after early strength sold off

about a cent on profit-taking, closing near

! the low figure,

Corn and Oats—The settlement of the
| long-standing May corn deal has been a
development of the week 'That option has
dee¢lined about 17¢ from the high point,

tion quite well, and manifest strength. It
is possible that accumulating purchases are
| being made ‘n July corn, Trading In oats
| has Deen active, and the market shows a
good undertone.

Provisions—Hog product has declined
from the high point, and market has shown
weakness thruout.” Would only advise pur-
chases on the declines.

! New York Dairy Market.
|  New York, May 27.—Butter—Weak; re-
celpts, 5312.  Street price : Extra creamery,
| 21%e, Official prices : Creamery, common
| to extra, 19%c to 21%c; state dairy, com
| mon to extra, 18¢c to 21c; renovated, com-
| mon to extra, 15e to 19¢; western factory,
| egmmon to extra, 15¢ to 18¢; western imi-
tation creamery. extras, 19¢ to 19%c; do.,
firsts, 18¢ to 18%c.

Cheese—Qulet, nnchanged; receipts, 2158,

Eggs—Irregular: receipts, 13,072; western
fancy, selected, 17%ec.

|
|
f
|  wLiverpool Grain and Produce.
| Liverpool,- May 27.—Wheat—Spot quiet;
No, 1 Cal., 6s 9d, Futures quiet; May
I nominal; July 6s 10%d, Sept, 6s 9%,d,
Corn—S8pot firm; American mixed, pew,
| 48 6d. Futures quiet; May 4s 5%d, July
| 48 64,
|  Peas—Canadian strong, 6s 134d.
{ Flour—St. Louls fancy winter steady,
i Os 9d.
|  Hops—In London (Pacific coast), steady,
| £6 to £6 12s.
Beef—Stroug; extra India mess, 908,
Pork—Dull: prime mess, western, 65s.
Hams—Short cut, 14 to 16 1., strong, 44s,
Bacon—Cumberiand ¢.t, 26 to 30 lbs.,
| irm, 48s; short rib, 16 to 24 Ibs., quiet, 43s;
| long e¢lear middles, lght, 28 to 34 Ilbs.,
steady, 43s; long clear middles, heavy, 35
to 40 ibs,, firm, 42s 64: short clear backs,
18 to 20 1bs., quiet, 30s 6d; clear bellles,
14 to 18 1bs., steady, 42s; shoulders, gquare,
11 to 13 Ibs.. quiet, 32s,
Tard—Quiet; prime western in tlerces,
| 85s 84: American refined, in pails, 36s 34,
Butter—Nominal, Cheese—Easy: Ameri-
can finest white old, 33s; do, new 50s:
American finest colored, old, 50s; do., new,

1

Other oftions have maintained their posi- |

38 Broad Street, New York.
STOCKS, BONDS, GRAIN, COTTON
Pought apd tald for cash or moderate margin,
Confirmations forwarded from head office, giving
the name of buyer or seller. Direct private wires

16 principal markets. 135
Toronto Office - MoKinnen Baujlding

J. L. MITCHELL, Manager,

FOR SALE-10 Traders Bank. 2 Dunlop Tire,
2 City Dairy (Pref. and Com.) ? Rogers (Pref),
2R {er B> arings, 15 Canadian Gil Co.

&AN?D—CO nial Loan & Investment,
Sovereign Bank Western Bank. :

For informaiion as 10 any stocks listed on Stan-
dard Exchange apply
GREVILLE & CO., Limited, 60 Yonge St,

Tel. Main 2.80.

]

tralian ‘n London easy, 20e.
Turpentine Spirits—Strong, s 6d.
Rosin—Common strong, 9s 4d,
Petroleum—Refined quiet, 5%d, Lingeed
Oll—Strong, Z1s 6d.

Wool Market.

London, May 21.—The arrivals of wool
for the fourth series of auction sales
amount to $1,321 bales, including 88,500 for-
warded direet to spinners. The imports
this week wete :

New South Wales 1741 bales; Queens-
land. 117 bales; Vietoria, 1330 bales; South
Aunstralia, 256 bales; Tasmania, 108 bales;
New Zenland, 1768 bales; Cape of Goeod
Hope and Natal, 4080 bales; Punta Arenas,
647 -bales; various,” 1020 bales.

New York Grain and Produece.

New York, May 27,—Flour—Receipts, 18,-
671 barrels; exports, 5376 barrels; - sales,
8000 barrels. Inactive and about steady.
lunneugta lbulm'l‘i 28.75 to $4,25, .Rye floor
firm. arley—Quiet.

Wheﬂ—ﬁ«ﬂxm. 4000 bushels; um
8000 bush.; sales, 2, bu, futures.
easy; No, 2 red. s 1, elevator:
No. 2 red, sxmmudul f.o.b, afloat;
No. 1 northern, Duluth, tua&. t.0b.,
afioat; No, 1 hard. Masitebs, §1.01%, f,o.b.i §
afioat. Sharp declines accurred in wheat

g

Aus-

8s.
Tallow—-Prime city steady, 22s;

“ continued om Page 10.




