yhich will

ronto.

Other
50
liable

2487

BRANDS

dward”
ight”
ictoria®
Comet”

e

. e 308

7 b 4

" AT N DRI AL TN (7 Gy O N

CANADA PERMANEN
MORTGAGE
CORPORATION

TORONTO ST., TORONTO,

DEPOSITS
d
§1 S e Sogeee o
or compounded half-yearly at
DEBENTURES
$|00 and upwards are reeeived

an
terms is<ued therefor with
interest haif-yearly av....

|2%

aoentures for fixed 7
(-]

PAID UP CAPITAL oo o9 20’66 ssss o5 46 85 23 s+ . $6,000,000.00
RESERVE FUND 4 4 to ot a0 satn-ve sa oo e +a o0 $1,750,000.00
INVESTED FUNDS o0 t0 o0 oo seee oo o0 saina’an oy $23,300,000.00

C re' Gas .. 200 .. o
Ont, & QuAppelle. ..., i ] o4
Shh. N.W.1., P ... 27
{ we., com o i
CoP. R.is.h. oo 10606 114361
{51 8. St. Paul ... 1231 1221,
do. conti.,s. +ve: 88 62
4 Tor. Elec. Lt., xd, 13115 120%
Can. Gews Blee . 145 140
R 0. PreLe e ones "

“an

London Bleetrie .. 100
Dom. Telegraph .. ..
Com. Cable ... .

| Bell Telephone ... ...
Riehclieun .... ... 8415
Niagara Nav.. .. 117
Northern Nav.. .. ...
8t. Law. Nav.. .. 105
London St. Ry

Toronto Rall

—

ST RARKES EASIR
TRIDING LESS ACTI

e

Disposition ~of Northern Securities
still Uppermost at New York
Locals Featureless.

World Office,
Friday Evening, March 23.
There was less business on to-day’s local
market than during previous days ';?t the
week and prices, while steady, showed n:
particular strength. The entire absence o
any trading in C. P. R. during the morni
ing session was thought to be peculiar and
taken as an- indication that most of ph;
room clement was filled with long stoc
that could not be put out again except at
a Joss. 'There was only one full quotatio
on the afternoon board, at 114'7?. and ‘114
was the best bid at the close. Twin City
and Coal evinced a little more firmuess
early, but both closed easier. There was
more activity in N. 8. Steel to-day, but
liquidation was free anghtly' under t‘hc 80
mark. In the investments Canada l'erma-
nent and Commerce sold at firmer figures,
but the demand in this department was
light, svith the bulnm'.e c:f the market.
-

At Boston to-day Dominjon Coal closed
bid 5814, asked 58%; and Dominion Steel
bid 8%, asked 9.

. ® *

Southern Rallway will issue $15,000,000
five year bonds. L

Forty-four roads, second week March,
average gross decrease 1.26 per cent.

. & =

Sloss officials
{ron trade outlook.
*

optimistic on southern

Some possibility of gold expeorts on Tues-
day. .
s & ®
Dun's report says there will be an in-
creased acreage of corn planted of at least
20" per cent.
* %
London,3.80 p.m.: The markets in gen-
eral have developed heaviness.
L * -

American Locomotive has declared regu-
lar quarterly ‘dividend of 13 per cent. on
preferred stock, payvable April 21, Books
close March 31, rogpo.n ;Aprll oh.

Banks gained $1,010,000 from the sub-
treasnry yesterday, making .a net gain of
$1,170,000 by the banks since last Friday.

* ¥ = »

Ameridan Car Foundry has received or-
ders for about 2300 cars from variouk rail-
road companies. S

Tt is estimated that Wabash will increase
net earnings by something like $3,600,000
per annum thru traffic secured by the
Pittsburg e’xtenslor.

The weekly reviews of Rogers, Brown &
Co. and of The Cleveland Iron Trade Re-
view are both very optimistic and indicate
that the revival in iron and steel has been
of a permanent character, with increasing
volume of business in prospect.

i (SR

Joseph says: The market has two dis-
tinct sides, so trade temporarily aceording-

Twin City 2
Winnipeg St. Ray. ...

We Own and Offer
CITY O F

WINNIPEG

4 Per Cent. Debentures
Due 1933,toYield 41167,
Due 1918, to Yield 41-87,
Due 1913, to Yield4 3167,

INTEREST PAYABLE AT TORONTO,
MONTREAL. NEW YORK, WINNI-
PEG AND LONDON, ENGLAND

WRITE FOR CIRCULAR,

DOMINION
SECURITIES
CORPORATION, LIMITED
26 KING ST. E., TORONTO

Sao Paulo, xd.... 90
Toledo Railway ..
Luafer Prism
Packers (&), pf . oo
do. (B), pt bak
Dom. Steel com.. S%
B0 Pl oniiv Lo .
do. bonds ...... 5 56
Dom. Coal com... 58 57 o8
N. 8. Steel com.. 79 0%
do. bonds 1058
Lake Superior.com ... ‘aes
Canada Salt, xd...117
war Ragie ..o 0.l
P o,
Payne Mining ..., ...
aribon (MeK)) ... ...
¥irtve ....
North Star
Crow's Nest Coal.. %50
Brit. Uan ..., .
Can. Landed
Can. P'ermanent.. 123
Cuanadian 8. & L.. ... 119
Cen. Canada Toaun. ... o 1IN0
PDom, S. & 1 s . 0
Ham. Provident .. ... . AW
Hyron & Erle.... ... 179
Jwperial L, &1 ..
Tmuded B. & L ... ... e 119
London & Canada § 2 89

8943

e
Ceen
“re
sresse sia “ee

“se

102
120

Manitoba Loan H
)

== | London Loan

comparisons, are as follows:
1904. 1904,
Mar. 24. Mar. 17.
. .. 818,706,208815,967,51 182
. 13,627,906 12,500,676 17
Winnineg 4,436,754 4,058,135
Halifax 1,380,525 1,484,555
Quebee ..., 1,211,600 1,196,187
Ottawa .... 1,859,483 1,926,151
Hamilton 1,312, 999,157
8t John ... 796,546 T43,570
Vancouver 1,173,841
Victoria 543,649
London .... 753,335

Montreal
Toronto

750,955

Dominion Failures.

Dun’s Mercantile Agency
number of  fallures in the
during the past week.

as follows:

Sawe
Oant,
RaSR~0m qu,
. 8.
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On Wall Street.

McIntyre & Marshall wired J. G.
King Edward Iotel, at the close
markeét to-day:

It was pot until after the close
market yesterday that information
ing the’ hitch in the
settlemvent became generally known,

panicky feeling, aund

not altered until this morning,

ture among the various interests.

ing of

ness.

very irregular, and the

timent.

minion for the past week, with the usual

1003,
Mar. 26

732,580

reports the

Dominion
in provinces, a
compared with those of previous weeks, is |

33! Ualifax Railway ¢ - 84

Beaty,
of the

of the
regarid-
Northern Securities

au

then there was such a misapprehension re-
garding its extent that it caused a semi-
this misgiving was
; when as
surances were given that there was neo
possibility ef trouble resulting in any rup-

There was, however, a great deal of sell-
precautionary character during
the day, and there was a noticeable con-
traction in the speculative volume of busi-
Fluctuatioins during the day were
market plainiy
showed the adverse influence which this
new development has had on general 'sen-

There was a good deal of manipulation

vee 1N
Ont. Loan & Deb. ...
People’s Loan
Real Estate Loan. ...
Totonto 8. & L, ... ..
I aurentide Pu
R A
AN . e

do., pref

Morning Sales: Commnerce,- 6,- 20, 20, at
151, 2 at 1514 ; Sao Paulo, 25, 5, 25 at 801y;
Coal, 50 at 58, 1 at 59, 25 58, 1 at 59, H
at 58%, 100 at 59; Soo Railway, 00 at 6274,
25 at 53; Toronto Rallway, 50 at 100; Cable
reg. honds, £10,000 at B0%; Twin Clty, 5
at 92, 25 at 9115, 25 at 917, 50 at 92, 25
at 9175; Can. Permanent, 16 at 122%; N,
8. Steel, 25 at 7914, 50 at T9Y%, 3 at W0y
25 at 791, 25 at 79%.

Afternoon Sales: C. P. R., 15, 11 at 11414,
25 at 11414, 2 at 114%; Commerece,1 at 151;
s | Toronto Railway, 2 at 100; N. N, Steel, 25

at TO%, 25 at 70%; Cavada Pérmaneut,
100 at 12214,

i:'zisé

130

Montreal Stocks.

Montreal, March 25.—Closing quotations
day: Ask. Bid.
113%
20

2074,
Wi
639

Toronto Railway
Detroit Railway

1o | Twin Jlity

Dominion
do., pref

Richelieu

Montreal L., H. & I’ .

Bell Telephone

Dowminion: Coal .

Nova Scotia ....

Montreal Cotton ...vevese.

v Uztivie; pref . ....... DR

Merchants” Cotton

SONIIEN COTION .. e iaoees

ALK of TOronto. ... euisve

Hochelaga ...

ORI L ek

Montreal Railway bonds ...

Doemnnion Steel bonds . ’

Molsons Bank ...........

Outario Baonk .....:

PAESL BMOR .ot

Lake of the Woods .....

D156
Steel .

REEHee. . Ciiss over

N.W, Land pretf .

Montreal Bank 245

Merchants’ Baak .o 153

M. S. M., pret . Y119
do., com s 59

{iron Mask .......

THE TORONTO WORLD

THE
Dominion Bank
Notiee is hereby given that a dividend
this
per ¢ent. per annum,

day of April next.

fLclusive, S S
By order of the board.
4 : T, G. BROUGH,
General - Manager.
Toronto, 23rd February, 1004. 246

Norfolk & Western .... 60§
; 4 89

Fenusylvania .. .

Southern Paeific

Southern Raflway

00, PP . i

U. 8, Steel ..

do., pref ..

Union Pacific

do., pref .

Wabhash

Jo., pref ....oens

Standard Stock & Mining Euxchdnge
March 24.° Marveh 25,
Ask. Bid. Ask. Bid
Athabasea ... . 3 2
Llack Tafl .. 2%
Braudon & G. ( 3 i
Caundian G.F.8...
Centre Star ......
Cariboo IIyd .....
Cariboo, (McK.) ..
Deer Trail Con .
Dominion Con ...
Fairview Corp ...
Glant ...
Grauby Smoelter .. 400

Lene Plne Sar ...
Morning Glory ...
Mountain Lion ...
Morrigon (as.)
North Star

Ohve .o
Bund .... ..
Rambler Cariboo .
Repablile . ..i ohi
Sullivan ....

8t. Eugene
Virtuer i, 04 S
War Eagle ,..0..:
White' Bear ...
Winnipeg ..
Wonderful ..
Jumbo ...,

LB38 L  A

Duluth, com ..... ...
d4o., pvaf . ..., ML e
800 Ry., com ... 63
do., pref
Lake Sup.,
Toronto Ry
Swh Oty R T &

Crow's Nest Coal.. ...

Dom, Coal, com... ...

Den K. & 8.

d0., pret .. ...
N. 8. Steel, com.. ... .-
do., pref

RisWISN

com.. ...

Richelieu ., ..,.u. 2
Tor. Elee, ‘Light..'...
Can.. Gen. Elee .. ..
Transactions: St. Paul, 50 at 141, 50 at
142; C.P.R.,, 20 at 114, 20 at 114Y%: Mo. P.,
20 at'01, 20 at 92: Erie, 20 at 26, 20 at 264 ;
Penn., 50 at 117; Brie.,, 50 at 2815; May
oats,- 5000 at 303%; July whest (new), 75000
at 8§7%; May corn, 5000 at 5314.

s A At % s

e

Price of Oil. i
Pittsburg, March 25.—O0il closed at $1.71.

Ootton Markets.
The fluctuations in cotton futures on the
New York Cotton Exchange to-day {report-
ed by MclIntyre & Marshall) were as fol-

lews:

h High. Low.
May ... ....18.84 14.82 13.8¢
P ine oo 1RI8 15.00 14.08
AUL, +vs «4..1858 14.47 13.58
Sept ... ... 1228 12.64 12.2%
Cotton—Spot steady, 25 points advauee;
middling uplands, 14.75; middling gulf,
15.00. Sales, 1325 bales.

Cotton Gossip.
McIntyre & Marshall wired J. .

Eing Edward Hotel, at the close
market to-day: y

Open. Close.

1473

Baty,
of the

of 2 r cent. upon the capital stock. of
”?n’lﬁtntlon hnslbeen l::laredt (orttgeo

4 —helng at e rate o
current quarter zm ; B
will be payable at the banking house in[to-day of the Britisi Women’s. Emi-
this city on and after Saturday, the second | gration

‘The transfer books will be closed from
the 21st to the 31st March next, both days

A SR AN OSSN 1

kets this week have heen very dull, with no
export demand. Oats are also dull with
prices weaker. Provisions quiet at gener-
ally unchanged prices. Dresged hogs lower.
Only one small failure reported in the Jis-
trict for the week.

OF GOOD STOCK.
London, March 25.—At the meeting

Association, Sir Gilbert Par-
ker occupied the chair. Colonial Sea-
retary Lyttelton ,in moving the adop-
tion of the report, said that ‘nobody
could be against the object of the asso-
viation ,and he was glad thare was no
controversy ,as he had had enough f
that lately. He pointed out that the
association must select emigrants of
good stock and of good character, ‘so
that Canada shall not be sorry at hav-
irg received them. Among those pra-
sent were the Duke of Argyll and the
Governor-General of New Zealand. Th2
report was adopted.

Jarvis-5t. C.J. Marksmen.

The cadet corps of Jarvis-strest
Collegiate Institute held their annual
“rifle match” at the armouries . last
evening. The following were the best
scores out of a possible 50:

Pte. H. E. Robins, 4; Cadet Lieut.
M. M. Keachie, 45; Pte. L. Keachie,
40; Pte. G. Samson, Pte. A. Singer,
39; Pte. C. Van Norman, 37.

The prizes, which have been award-
ed, will be presented at the ' annual
inspection, to be held in June. At the
conclusion of the.match the competi-
tors were entertained by the principal,
Major Manley.

Denmark’s Position.
‘Londnn. March 25.—The representa-
tives of fifty-eight Danish agricultural
associations have unanimously charg-
ed the president of the Agrarian League
of Denmark to request the British am-
liassador at Copenhagen to assure his
Fovernment that the most earnest de-
sire on the part of the Danish farm-
ers is to strengthen the friendly rela-
tions existing between the two coun-
tries by facilitating commercial inter-
course thru the free exchange of their
respective products.

Parker for Chinese.

London, March 25.—Sir Gilbert Phr-
ker, adressing the Manchester branch
of the Imperial South African Associ:n-
tion on the Chinese in South Africa,
defended the ordinary Chinese laborer,
having known him in British Columbin,
and pointed out that the C.P.R, might
not have been finished but for the £00)
Chinamen who kept steadily at work.

Desired Some Change.

London, March 25.—The Cardiff pro-
posals to the tariff commission having
been put before the members of ‘the
Pritish Iron Trade, Assoclation, 90 per
cent. of the replies desired some changs
in the present system, while declining,
in the majority of cases, to commit
themselves to the precise character of
such changes.

Michigan te Blame.
London, March 25.—The admiralty
court yesterday held the steamer Michi-
gan to blame for the collision near
Dungeness on Feb. 10.

© The Traveler &
L~ AL A

is frequently a victim of
Indisestiori. % Hurried meals,
;constant # change. of { diet,
| broken rest, all tend to pro-

Correspondence

The Royal Bank of Canada

Capital, Reserve and Undivided Profits,

$6,192,705

Savings Bank Department

in connection with all Branches.

Interest at current rate from date of deposit credited semi-annually.

Solicited.

T S

e ——

OFFICE TO LET

Tywo desirable offices, with large vauls,
convenient to elevator, Confederation Life
Building. An «pportunity to secure an
offiee in this building. For full particu-
lars apply to

A. M. CAMPBELL,

12 RICHMOND STREET EAST,
Telephone Main 2351,

MEMBERS TORONTO STOCK EXCHANGE

OSLER & HAMMOND

StockBrokers andFinancialAg2nts

IEXing St, West. Toront),
Dealers in Debentures. Stocks on Londen,
Eng., New York, Montrcal and Toronto Bs-
changes bought and sold on commission.
E. B. OSLER, R. A, SMITH,
H. C. HAMMOND. F.G. OSLER.

Is Your INVESTIMENT Insured ?
DOUGLAS, LACEY & CO0.'S
PLA INSURES THE

INVESTMENT
BUTCHART & WATSON,

"Phone M. 1442, Toronto, Ont.

CHARTERED BANKS.

SAVINGS DEPARTMENT
AT ALL BRANCHES
ACCOUNTS SOLICITED

THE.

METROPOLITAN
BANK

Capital Paid Up-81,000,000
Reserve Fund — $1,000,000

BANK o+ HAMILTON

CAPITAL (all paid up) - § 2,200,000
RESERVE FUXD - - . 1,900,000
TOTAL ASSETS « « o = 23,500,000

Héad Office - Hamilton. Ont.

.BOARD OF DIRECTORS :

ON. WM. GIBSON. J. TURNBULL
President, Vice-Pres andGen'l Mgr
John Proctor, George Roach, A B. LFE

(T t
J.8 Hendrie, M.L.A., George Rnth:;g:rﬁ

TORONTO BRANCHES.
CORNBR QUEEN !?N-D SPADINA

84 YONGH STREBT, i
(opposite Board of Trade

UNION BANK OF CANADA

246

EMILIUS JARVIS & CO.

AyiLius JArvis . EDwaRD CroNYN
JouN B, KiLGouR. C.K. A. GOLDMAN.

Member Toronto Stock Kxchange.
7871 Eing Strest West, i‘oronto.
STOCK and BOND BROKERS

Municipal and other I)sbenturss Bought
and Soid el

G. A. CASE

(Member Toronto Stock Exchange)

STOCKS AND
'REAL ESTATE

20 KING STREET EAST

C.C.BAINES

SToCK BROKER
MeMBER ToRONTO STOCK RXCHANGE.
Buys and sells stocks on' London, Now
\'lork. Montreul and Toronto Stock ; Px-
changes. p

Tel. No. Main 820.

28 Toron tol(lmt.

BUCHANAN
& JONES,

STOCK RROKERS
Insurance and Financial Agents,

34 Melinda St.

Orders executed op the New York, Chicagn,
Moutreal and Tofonto Exchanges. 46

BONDS

First-class Municipa! Govern-
ment Bonde, Serad for list

H. O'HAFIA & CO..

30 Toronto Street, Toroats. 246

GCOMMISSION ORDERS

Bxecuted on Hxchanges o’ ;
Toronto, Montreal and New York

JOHN STARK & CO.

B { voke § Imperfect § digestion.
and clique operations in Union—Pacific, St. o
I'aul and Southern Pacifie, and at one time

E&)n Pagific went up about 3 points, but

Imperial Bank ...

Uuiou Bank ...... s 131
Morning sales: C.P.R., 309 at 114, 175 at
11454y 26 at 114Y, 25 at 114%; Power, 3 at
134,732 at 72,007 at 72%; Twin City, 30
2; Richeliev, 100 at #3%; Coal, 1 at 58%;
N.5.. Bteel, 50 at T9%; Steel, 135 at 9;
Cable, 25 at 176, 8 at 176%, 6 at 177; Mont-

After ali the fluctuations of recent past
and the argnments on the real value of cot-
ton, the giuners’ report tu-lay has come
into the situation ‘with au amount of light
on one subject, which will ynite casily
sutlisfy the most exacting regarding the
world's supply of cotton for the current
scason.

Moembers of Torento Stock Exchange

STty 26 Toronto St,

Iy. Therc is no reason:for cxpecting the

bear ¢ampaign, but the .present reaction

may extend further. Stocks are a purchase’]

on dips of 1 to 1 per cent. for turns. Buy

Mo. P'acific conservatively. Take on some

Copper and a little B. R. T. and hold Erie.
s % @

SAVINGS DEPARTMENT.
—No need to suffer, W, D Interest paid on sums of "$1.00 and
—Ask your druggist for a upwards. g .
of General banking business conducted.
box FRANK W. STRATHY,
248 Manager.

heYrest of the list hanging fire, ans), the
rly rally in the general market was lost
later, with the finagl tone dull and heavy.
Little attention wds paid to anything out-
side of discussion regarding the settlement

e ——

g ol

STACIK BROKERS ETO.

The London and TParis Exchange;  Limit-
ed, London, England, eabled to its branch
office at 34 Victorla-street to-day as fol-
lows: Heldelberg Estates, 58; Kaffir Coun.,
25s8; Salisbury Districts, 4s 6d; Bell's
Transvaal, 3s 9d; Salisbury Buildings; 13s
8d; Prospectors of Matabele land, 2s.

* % &

New York, March 25.
ment of the $22.000,000 caled for by Unit-
ed States Secretary of the Treasury Shaw
from the interior depositary banks in éon-
nection with the Panama Canal paymen't
was paid in to the depositary hnnL’s of this
city to-day. 7The ten loeal depositarles
will contribjute about $8,000,000 additional

—The final settle-|

of Northern Securities merger.

thé situation about as follows:

al. responsibility of the change

stock is put thru.
cured by ‘the Northern

We bave
sifted down the report and hiteh and find
The diree-
fors of the Oregon Short Line, the sub-
S dary cowmpany of the Union Paecifie, and

“Eqguitable Tryst Company aund trustee
1vé refused to aceept the ultimate person-
which
would ensuc in the character of collateral
under which the Oregon Short Iine meet-
ing is secured if Mr. IIIl's pro rata scheme
4n. the distribution of Northern Securities| '
The meeting I8 now so-
J Securities stock,
which was accepted on the idea that when

real 'Telegraph, 100 at 137%; Coal, pref., 2
at 109; Beli Telephone, 6V at 137; Steel
bonds, $2000 at 57; Unjon Bauk, 3 at 132;
Moigons Bauk, 15 at 200; Merchants’ Bank,
1 at 154, 5 at 151%.

Afternoon sales: C.P.R., 125 at 114; Pow-
er, 5 at 72, 25 at T1%, 25 at 71%; Torouto
Railway, 25 at 100; Detroit Rallway, 25 at
63% ; N.8. Steel, T5 at 9% ; Colorad Cotten,
00 at 44; Merchants’ Bank, 7 at 15413,

New York Stocks.

J. G. Beaty (Mclotyre & Marshall), King
Edward Hotel, reports the following flue-

Coming at this time, the estimate of the
amount of cotton gluned to March 18 last
of 10,014.454 bales, Including linters, is
significant of a shortness in supplies,which
will justify extreme scarcity and famine at
no very remote date.

There ig no doubt included in the above
amount of cotton of too low a grade to be
u¥ed by spiuners, to say nothing of the fact
that “linters” have no value at all for this
purpose, but making all allowances for such
cotton as has eseaped the census agents and
additicns as may come from early deliveries
of next crop, there is absolutely ne prospect
of supplies available of this season’s growth

Tiny Tonic Tablets
,—Keep the box inyourpocket. |
.—Take the tablets after each
‘meal. % You will enjoy per-:
[ fect digestion. You can prove

Fifty Iron-ox Tablets, in an
attractive aluminum pocke

IRON-OX

it very easilyand pleasanﬂy.\~

m
WM. A. LEE & SON

Real Estate, Insurance and Financial Agents

STOCK AND GRAIN BROKERS
Private Wires to New York and Chicago.
MONEY TO L.OAN.

GHNERAL AGENTS 23

Western Fire and Marine, Manchester Fire
National Fire Assurance Companies,Canada Ac
cident and Plate Glass Co., Lloyd's Plate Glass
Insurance Co., Ontario Accident Insurancelo

Victoria St. Phones Main 582 and 207

MCINTYRE &
MARSHALL

sembers (5% o s Eishines,
New York Cotton Kxchan
o t:hicﬂgo Board of Trade. "

74 BROADWAY, NEW YORK

SPECIAL FACILITIES
FOR DEALING IN

tuations in New York stacks to-day:

the dissolution of the Northern Securities Open. ' High Low C'lbs
. . 7. e.

Company was effected, the Union Pacifie
would get back its original Northern I'a-
cific stock, which it regarded as much more
valuable to its purposes than (ireat North-
ern.  As a consequence the Union Pacific
board of directors have falled to ratify Mr. ey

Hill's proposition” pending further develop- Ry g ’
ments. Mr. Hillls visit to Washington is
to eonsult the attorney-general on the legal
technicalities on these points. There is no
fight and there will be none, but the final
setttlement in the dissolution of the com-
pany will delay. the settlement. Meanwhile
Bullish sentiment of a few days ago has It
been almost dissipated, and the outlook is
in favor of a narrow market.

Special to J. L. Mitchell from Ennis &
Stoppani. New York:

The market advauced sharply thigs morn-
ing, with aggressive support by iunterests
which have been advancing prices during
the week. Later there was a reaction,
with an irregular and weak elose. Some
influence was exerted by the poor outlook
for winter wheat, with more winter killing
of the plant than for some years. The im-
portance of the crop situation this year is
perhaps greater than usual, owing to the
present tendeney of rallroad tonnage to
decrease and the depression in the east.

The government report on cotton was
also a factor, indicating a short erop.

Leading stocks are certain to record net
advances for the week and, on fair reces-
sions, the market should be a purchase.

exceeding 10,000 bales.

. High Whatever influences may come on the
B. & 0. .......... 7815 79% 7814 781 |market, this side of the question must be
('un.‘ m‘)u B vakabe ey b regarded as practically settled. The crisis
£ C . is a grave one and its influence can only

M dl d & J ICAG BOARD
5 .i:'r% be determined with the progress of ovents. edy Co., Limi- . B an Ones s o

880 OF TRADE
Reports from the south indizate that con- ted, Walkere Htalitehad 3 ;

ditions governing preparations for tire next . - General Insurance Agent. TORONTO REPRESENTATIVES |
crop ave very favorable with the exception 4

cf a iimited area in Southwest ‘Texas, and and B'.Okers‘ SPADER & PERK'NS

that in every direction the situation justides y ¢
the belief in a full aereage, limited onl{ by "‘" [u“d'ng' 'ommo Tehpho” ‘067 AMembers [ Now York Stock Exchange.,
d. Money to loan at lowest rates. 24 7 { Chicago Board of Trade.

the amount of labof®that can be secure
J. G- BEATY, - Manager,

The near future of the market should
GREVILLE & CO,, LIMTED

show great etrength and with tho passing
12King St. B. Phone M 2189

of local influences against the market, we
Members atandard Stock Exchange.

are inclined to look for strength and steadi-

el Speculate HOW TQ Successfully
Stocks---Wheat---Cotton
Carried on margin. Send for Market Adrice

New York spots 25 points up to 1%75. IN
Special Wire to New York and Chicago. 218

Sales 1,325,000 bales. ..t sTOCKS s
THOMPSON & HERON,

Write for our pamphlet, 2i6
16 King 8t. W. Phone M 4184931

Hewitt & Millar, ° S¥REa"™
GEO. 0. MERSON| srocks. u. coTion,

CHARTERED ACCOUNTANT.

SPHCIAL REPORTS ON

PARTNERSHIP and COMPANY ACCOUNTS
EXECUTORS' and TRUSTEES' ACCGUNTS
REGULAR and SPECIAL AUDITS

Ihe . s
27 WBLLINGTON - STREET BAST,

TrUStS and Tel. M. 4744 TORONTO.

Guaraniee | mmeese——
e mezme | DO You Want

ND SATH Western Canada
Trade ?

OFFICE AND SAFH DRE-
POSIT VAULTS
If so you must go after it, it will not
go after you, Manitoba and the

14 KING STREET WEST
TORONTO.
Territories did mcre than one-fitth

of the Canadian buying of American
dutiable goods in 1903. This year
will show a large increase. Many
Canadiun industries seem to invite
American industries to locate here.
Western buyers prefer Canadian
goods, and hundreds of new comers
have yet to be enlightened. 246

THE COMMERCIAL

of Winnipeg, the only medium of its
class in the West, and the recognized
anthority on Western Canada trade
and pro-gle-‘s can put you in touch
with probable huyess of your goods.
Enquiry will bring information.

The RUGH C. MACLEAN CO.. Limited
Toronto Office : 81 Victoria Stree

et case, 25 cents at drug-
gists, or sent, postpaid,
on receipt of price.
The Iron-ox Rems

WHEAT AND OTHER
PRODUCTS ON

as theif share of the $50,000,000, the bhal-
arce of $20,000,000 coming from the Ui 8.
treasury,
" B
Chas. Head & Ceo. t9p R. R. Bongard: The
indications are that, peunding some definite
information as to the status of the North-
ern Securities matter, the market. will re-
lapse into a Jdull traders' affair, with fluc-
tuations being governed by rumers in re-
gard to the progress of the settlement ne-
gotiations. "It is more than eéver appasent
5 that ‘the public will not support any at-.
. tempt to bring about a bull movement at
this ;imn, and It is Yulikely that the large
3 banking interests will desire to buy stocks
UMITED at this level. With the big short interest
out of it and the public absent, there is
little groundwork for further bullish mani-
pulation, and while no Immediate decline
is ‘Indicated, we belleve prices will gradu-
ally work lower, and should fayor selling
cn strong days, buylng only on weak spots
for moderate turns.
.

Prie oo,
do., 1st pref .
do., 2nd pref .
Ill. Central .

2714

SLERINON o.o0 cuis
A pref ... .. e
ot i RN
Col. Sou
do., 2nds
Denver, pref
Pl SR
do., pref .
i, & N
Mexican Cen
Mexican Nat
Mo. Pacific ...
San. Francisco ..
de., 2nds
. 8, Marle .
do., pref .
8t. Paul
Sou. Paclfie
Sou. Railwy
do., pref/y
8L S W .
., pret ..
P

Dun's Trade Review,

At Montreal it f& found that there is a
digpoeition in a good mary quarters to com-
plain that the general aggregate of Husiness
is not what it should be for the season,
tud it is hard to account for the compara-
tive quietude, in sowe lines, unless it be that
the extremely aevere winter, which tied up
trude and traffic in the iuvterior very large-
ly. leaves country merchants with pretty
full stocks, and, consequently, they are not
disposed to buy very freely at the momeat.
The break-up of the winter roads has also
now get in, and tends (o muke collections
slow. The brigh:, warm weathar of the
lust few days has helped city retuil trade
in drygoods, clothing, etc, and payments
irom this quarter are gool. N2 marked
changes are noticed in market values of
late. Domestic brands of pig jron are quot-
ed at about $18.5¢ for spring Jelivery, best
Scotch brands from $19 to $20, and Middles-
Wis. Central ..... Loro at $16; domestic bars, $1.65 10 $1.75.
do., pref i i Local sugdr refiners are fiem in quotations
Tesras Pacific .o... ... e it at late advance, the figurec for standard
i granulated being $4.15. Ilides and «alf-
sking are ficmer, buyers having advanced
quotations for No. 1 city hides to ) vcents,
and No. 1 city calfskins to 13 cents. Tho
collections are somewhat slow, failures are
not at all frequent, ounly six district in-

¢olvencies being reported for the week.
Wholesale trade in Toronto continnes to
show increased activity. Quite a number of
buyers were In the eity this aveek, and

* *

Aemilius Jarvis & Ceo.'s circular says: In
our last letter we strongly advoecated in-
vestment fu many of the standard stocks
on oyr own market, and altho there bas
been a marked advance in most -of these
since the thne of writing, we consider that
from the standpoint of the investor what
3 we said then isx true of the present time.
A Because we believe that it is true, and be-

cause we desire our investing clients fo
3 take advantage of it, and not for the pur
pose of saying “We told you so0,”" we will
repeat a pavagraph of our letter of two
weeks ago:

‘There are several Investment stocks on
our market now which Gannot be consig

PRECAUTION

Is taken to prevent loss in the exe-
cution of Trusts when the company
is trustee, AllTcust 1vestments
ate separate and apart from the
assets of the company.

Writa for little Etooklet about
Trusts--Free for the asking.

Price.

FREE~TITE MINING HERALD.

Leading mining and financial paper, gives
all the news from all the mining districts,
also latest and most rellab's information
regarding fthe mining and oil industeies.
prineipal companies, dividends, ete. No
investor should be without it. We will send
it six months free upon request. iranadl,
A. L. Wigner & Co., 73 and 75 Confedera-
tion Life Building. Owen J. B. Yearsley,
Toronto, Ont., Manager. Main 3200.
——————————

BROKERS,
A

tront Wasl
d Dupoai

i C.P.R.

Money Market.

The Bank of England discount rate is 4
per cent. Money, 8 to 4 pees cent. The
rate of discount in the open market for
short bills. 2% to 3 per cent.: three-
ed as being anything €8¢ thou consider. | months' bills, 2% to 3 per cent.; Ny
ably below their ‘tr've investment ],[-5,“.", York ecall money, highest, 18{ per cent.;
and much of the money docked up in say- | Jowest, 114 per eent.: last loan, 13% per
ings hanks conld be made to return at leg:t | cent.  Call money in Toronto, 5 to 514 per
double the interest it s paying now, witl | cent.
perfect safety to the owner. Stocks mav |
possibly bhe cheaper later on, but thoy ::l‘nl
plenty cheap enough now for any regson-| M
able i1 stor."*

Wabash ...
do., pref
do., B bonds....

o Junetiim

CUSTOM HOUSE

AN

ROBINSON & HEATH,

14 Melinda St., Toronto.

pr—

E. R. C. CLARKSON

ASSIGNEE,
Ontario Bank Chambers,

Scott Strest, Toronta
Established 1584

R. H. GRAHAM & CO.
BOARD OF TRADERE
ASSIGVNEES, ETC,
Brokers in Business Hnterprises
1t you think of retiring from business or
engaging in busincas, write or see us.
Phone M3874. 240

HENRYBARBER&CO.
ASSIGNBEES

18 Wellington St. East
TORONTO 246

Commissioners for all the Provinces
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DD
CcO

anch Yard

Yonge St

North 1319

Foreign Exchange,

Ll Glazebrook & Becher, exchange
wokers, Traders’ Rank Bullding (Tel.. 1001, sking V. 3

It may be of Interest to some of aur cli ! to-day report closing exr_‘hnugekmt(\s as fol- z’lm\)’d\"‘: gt

ents to compare the prices of two woeeks | lows: Einiine

ago with thosc of to-day. C. P. R. sold | "?l',‘ I”fst' l‘l‘i'
two weeks ago on our exchange at 110, | Couater B Oad heet .
\\‘htln \‘mr‘ur ay 1t an around - 115, having | N.Y.Funds._ . 18 to I-4 |‘l~|'|(;;t _(-,.I".Er[:”r the orders for drygoods and millinery were
gone as high as 116 a couple of days ago. | Ment'l Funas 18tal-4 |p (¢ &1 more numerous. The general outlook is con-
Twin City, which elosed two weeks awo 9""1»«1'- xight., S T e = . sidered- good, and the movement of jmer-
With 875 as the best bid, sold to-day at ‘","\“”,‘fi Sig. 9781010 | Atial. Copper ..5. & 4 .. |c¢handise by rail is steadily improviug.
92. Richelieu and Ontarlo was offereq | C2ble Trans 10101018 |4 aconda Prices of staples ate generally unchanzed
around 79 on the 11th and has been selling | pe e with the buying confined to small pnr:nh;
recently around 8% Nova Secotia  Steel, | for immediate wants. Iardware and metals

which was between 73 and 74 on the 11th, In rather hetter demand, owing to opening
sold recently at 81 and 82. Dominion Coal, BT ... § . Gmeie Gias up of building operations. Groceries quiet
which was offering on the 11th at between : Gesi. E‘lm:n'ic‘ = and generally firm, with canned goods firm
53 and 54, after a rapld rise to between 61 Eoakher . .0 i i i er. Hides dull, and wools quiet, with some
and 62, reacted sgain to around 58. Do do.. pref inguiry for unwashed feece. Wheat mar-
minion Steel bonds sold on the 11th at 53, Lead Lo
and have since sold between 57 and BS. faromotive .
These are the securities which have Dbeca Maunhattan
most generaliy dealt in ,and while the rise Metropolitan ..
{s better than one could have looked for in Nar. American ..
8o short a time, we are of opinion that Pacific Mail ..
from an investment standpoint there are People’'s Gas ....
yet excellent opportunities, hoth in these tepublic Steel
and other stocks, which have not yet shown . Lwubber ....
the effect of the better financial conditions. | Merchants .. Sioss
The strenuons winter has heen the cause ! Toronto 8 S 2 A Smelters .. .
of verv heavy loss to the rallways of Can-{ Commerce .... .. .. SO L Y% U, S. Steel ..
ada. Their lines, however, are now peaz-| Imperial .... .... do., pref ..
tically clear. and altho the earnings of the { Dominion, xd .... 2 Twin City .
Grand Trunk for the third week in March | Hamilton .... ... ... i .-t
will show a decrease of $92,000, thig com- | Standard - ... 3
pares very favorably with the previouns | ¥eva Seotia
week's decrease of $137,000.  The C. P. R. | Traders .
has net at,any time suffered so severely | Ottawa ....
as the Grand Trunk, but even the mosts{hoyai ... -c.o.on.
sanguine will be surprised to find that fer |Rritish America ..
the third week of Mirch their gross earn- | West. Assurance.. 80
Ings were £849,000, or an Incrensd over the | Tmperial Lite .... ...
same weck in 1903 of $0000. Already Ger-|VUinion Life
many has been purchasing in our market | National Trust ... ...
ard In New York on the strength of this|Tor. Gen. Trusts . ...
se, and, barring anv news of a spe-
racter, we should think that this
: would improve.

OR8PS

Retween Banke
Buyers Sellers
par par
15e dis par

831.32 9
93-8

9918
81116 93332
Rates in New York.
Posted.
4.85
1.88

PARKER & CO,,
Stock Brokers and Financial Agents
61 VICTORIA 8T., TORONTO.

Dealars in Stocks and Shares for Invest
ment or Margin Also CallOptions on
American and Canadian Rails. ed

—- ]

. . Actual. N

Sterling, 60 days., [4.84% to 4.84% | Car Foundry

Sterling, demata ’ Ny
"

Price of Silver.

» 11-16d per oz.

, oo¥e per oz.

ILL

ash GOAL

I coal on the

Tovonto Stocks.
March 24, )
Ask. Bild.

Montreal see i 245

Ontario

The Imperial Life Assurance Co.,
of Canada, desires the services of a
first class solicitor tor the City of
Toronto, who can command a superior
class ot business, life assurance ex-
perience not absolutely necessary. Ap-
ply, J. O. McCarthy, Supzrintendent,
Toronto, ;

Sales to noon, 401,400; total, 660,500,

Loundon Stocks. "
March 24 MaFph 25.
Last Quo, Last Quo.

85 15-16 §5.15-18
.. 88 &6

C'onsols, mouey
Ceusols, account
Atchison

do., pref .....
| Anaconda ...... -
| Chesapeake ;& Ohlo .
! Baltimore and Ohio....
| St. Panl

BUY GRAIN ON BREAKS.

For the time being we look for a trader’s marker. Buy on breaks and take
moderate protits. Good authorities say this is only a temporary halt in the ad-
vance und are still talking §1.25 for wheat. We have direct private wires to
two of the largest firms on the Chicago Board of Trade and can give unexcelled
gervice in wheat, opts gr-corn,

MCMILLAN & MAGUIRE, = ohones Main 3613-3814,

BRANCHES—Hunter Bt., PETERBORO; Brock St., KINGSTON.

To prove to you that Dr. 3

- Chn:e‘s Ointment is a certain | h‘,,ﬁ‘f_' ;wt 4
@S o sbuoiw cw forfact | e e wasiain 12
bleedipgand protrudi pltlc.' e r I 1184
- rs have guarant . es- | lurie
Texas Pacifie, same time, decreagse $8713. f}‘;}g{'ﬁ:{f{gﬁaﬂy pm’::und“ your neigh- do., 1st pref .
C. G. W, same time, increase $9264, bors what they think of it Yg:dcl&gse& a.n(% , Go., Q:v_d prf‘lf ‘ o

v R G B ime, decrease $2300. ck if not cured. a box, at | Itiinois Centra 33

; . g e g mtie:‘f:r,:gx"‘%:n N,Bms&:(:o..‘l‘uronto.l Louisville & Nashville, 100

Dr. Chase’s Ointment v il

Ratlyway Earnings.
. TPacific, third week March, increase

Weekly Bank Clearings.
* The sggregate bank clearings in the Do-

New York Central .....120




