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Stops: Decline on Wall
8t and Toronto Stocks Show
. More Firmeeas.

P el
Office,

Rn%,' Feb, 19. *
pto stocks acted ect harmony
the New York matket to-day, the de- |
in local issués belng °siayed. so soon
very wus shown on the lurger ,px-
e :(&ntlmglt,betwpgg the two mnar-,
‘has got back to jts old-position again, ]
by this sholild, Be éxcept In interiist-
§ no oue seems to uuderstand, To-
sales were small in dowestic sto:ks
!ﬂl in one instance was the price
jewer than Saturdwy. . fThis .occurred in
Nova Scotla Steel, which dropped over two
its after the opening fransaction, The
{n’ thesé shures is puzsling to
. The - dectine from 74 to- 63 has
e oni very light selting, - and the de-
wne secms 10 be due nore 1o a demand
“fhe shares than auything else. 'The
ny's yearly temenit i8 expected in
days and iy it the shareholdérs are
eted to- be taken ‘more into the con-
of the directors than they have been
riy: < ‘There- is-no prospeet of a divi-
on the stock at present and the reall-
fon of this appears to have caused sone
dation.. It is stated that the'company
now freed itself from the banks for
first time in seyeral yeats and that 1.0,
""“? will be needed to briug the con-
10 its full production, ‘“The specula-
ive Issucs most traded in’ to-day wera
pwin City and Mackay and both made a
I rally from recent low prices. Bank
shures were quiet, but Commerce and Sov-

ercign beld decidedly firm,
Brnis & :
( the
w;é'a to 9%: Mackay common
m& do., preferred, 74 to T4,

’ iitrunce reporf »t‘teco.mmends that in-
surance companies shall not be gllowed to
invest in stocks, but restricted to bonds.

,,'Ju"ei,n. ‘Keeno says he is not a bear.

close on Con. Lake Superior
to 21; do., bonds, 55; ungob

% . &

" Union Pacific lutervut.n Aadmit plans to
extend Oregon short line into Seattle.
Stocks in lght dclaan.d. l‘n loan crowd,

Some - further. calling. of lonms. expected
in view of weak position of banks.

Gereral wenther' t;vo;nble to winter
wheat belt, ; ;

- Ferty-three road:y t.m 't.he first week of
February show average gross increase
21.51 per cept. _ . ¢ :

” " . -

Sprihg outflow ‘of cugrercy to the ‘intar-
for tégan last week, rather earlier than
usual,

'3 . &

Barks gained $646,000 thru sub-treasury
operations since Friday.

+Lawson.issued tl‘m‘m:rnlng. prediction .of.

a big crash in coppers, especially in Unit-
el street to “‘get |
v s |

2 . He warns the s
big s«for this week.”
% A e 3

Lendon—Evening—Americans closed firm
and ‘active at near best prices.’ Good dr-
bitrage buying was moted in. Union Pacifie
and thern Rallway. In other .depart-
wents.prices held..vczl,

Jose says: Prices may - momentarily
Li'e'ld further, but rallies will assuredly fol-

. For a week of two, feverishuess and
fitfniress will be seen,

On a weak opening

.buy Bt, 'Paul, L. N, and N.Y. Central, re-

selling on advances.
- -

The general fecling around the
still incHnes to the hear side, and whil2
traders realize that prices have had a large
decline and that the market is sold out,
they seem to feel that some large interests
are opposed to the market at the moment
and are working for lower prices. There is
nothing in support of this, but at the same
time ?ums as a deterrent on any fresh
buying:—Toewn Tépics.

L

street

New York, Feb. 19,—The directors of the
Chicego and Northwestern Railway Com-
pany to-day authorized the issue of addi-
tioral common stock to the amount of
$16,267,400, which amounts to 20 per cent.
of the total preferred and common stock
now outstanding.

. -

Infcrmation is still bullish on smelting,
Amalgamated Copper shiwuld rally well witi
the general market, but it should be soll
for a turn on such rally. Union: Pacifie
should rally with the market, but it may
still be gold on rallice. The same mav
be said of Sugar, Atchison and B.R.T.
Locomeotive should be sold on rallies, sup-
port having been much weakened. L.N.
will werk lower we believe. Pa., Southern
Railvay and Erie arc well bought on a
scale down, We believe ,U.8. Rtedls and
Mctropolitap should he sold on rallies for
turns.—Financial News,

. v

>

Montreal, Feb. 19.—At a meeting of the
shureholders of the Richelien aud Ontario
Navigation Compuny to-day -the directors
were authorized to apply to parljiament for

wer to jssue $1.000.000 additional- bonds, |

‘hen these bonds are issued the bulk of
the morey will go into new steamers, The
old board of :Hrt-r"mrw was re-cieeted.

N L .

Herry Clews says:
stock market which
month ago, is daily becoming more pro
vprneced and rapidly  de veloping into a
mere decided downward tendency.
hava heen steadily sold by insiders on all
good news, thig bhelng particularly notice
able since announcement of the
merger and the inerease in Union Pacifis
dividend. Following both of these events
the market bpcame weak and dull, demou-
stisting that,) as usnal, thelr good effect had
been_fully* digcounted in advance, The truth
is. it i& {mposgible to find a new bull argn-
nent which bhas not already been over-
discounted, and the conviction grows that
ths boom: is over, for the present at least,

Invegtors will not buy stocks at present
fizures, and the. shrowder clags of large
holders bave been stegdily emptying iheir
streng bexes Into the lgps of big specula
tors and plungers. whoiki xe boen the. chief
buyers and supporters of the marke! at
recent fictitions valudgrdndowho muost -now
earry the load as best they ecap. For some
time to come the deift oF the market will
be back to normal conditions, This is : 8
it should be.

hegan about

- .

Batllic Bros, & Co. 41 West King-street,
furnishied the following current prices. for
unltsted stocks to-day:

Bid.
7z

49

8014

107

i

4

Rio, Underwriting
B BlOrk R e
do. 5 per cent, honds
Metrcpolitan Bank
Centre Star
8t Eugene
Mirois Traction
*With 18 pér
eent. stock. -

cent, stock.

"The statement of the Nova Srotia Steel
Conpany’s yvear has not yet heen made
publie, bint the following iz given out from
is thought to be an inside source:
The net earnings for the year were less
than expeated, owing fo sjecial causes, Out
of ac¢cummlated profitx the company ex-
pended 2400000 during the ye: in «coin-
letion of its plant. and no new issues will
e neccgsary for this purpoese.. The protit
and losg account even after these extraor-
dinary payments,. will show a handsoms
surplus, but owing to the expansion of the
brsiress and the large expenditures made
doring the past year. it is doubtful whe
ther  the directors will consider a  divi-
dend for the half-year just ended to he
adyisable. . Orders sufficient te keep ‘the
warks going for the next six wonths have
besn booked at exceptlonally high prices.
The scpany will have for sdle this year
abew. 250,000 tonk of ore. which has all
been ecntracted for abroad, Prices of ore
are iigher than for years. The outpnt
of cal will exceed that of last year by

Stoppani, McKinnou Building, '

v {in Amalgamated and Anaconda,

The tired feeling in
@t

Stocks
|

copper |

{ - Brantford
i 3 4%
; WATERWORKS DEBENTURES
~$20,000.00
poil PJM-:: Request. ’
- DOMINION
- SECURITIE

S
GORPORATION LIMITED!
.. 26KING STEAST TORONTOU

200,000 or 300,000 tons ac stiff prices, and
complete arrangements layve ' been made
with the miners for an extended period of
time,. 80 that no labor troubles are looked

0L, .

Wiildorf stock gossip to The Boston News
Bureau over Head & Co’'s wire:

New York, - Feb, 10.—Despite the (is-
couriging aspect of the market, conser-
vative critics arve confident that stocks are
a purchase, Thelr views are predicted in
part on the fact that prices have suffeied a
tsevere " setback and partly on the maay
eviderces of cont'nued activity in trade.
There are no signs of any falllng off in
the volume- of general businéss, a contin-
oy ‘which some - pessimiste declare that

all-street is discounting. If there wer?,
miny erftics who are now. optimistic would
'take the sh.ort #de for a long pull, but the
webkt #nd the south stil} feel the stimulat-
ing eflects of three yeirs of good crops
sold at remunerative prices. It is nof be-
leved that this influence has been spent,
but g:hnr that it will be present for some
mon fo come iu the shape of incrensed
buylig power and new construction, FHere
is the basis of the configence of sagacious
men in-a resumption of the bull campaign,
later In._the year, These observers refer
to the disappointing decline in prices, 28
an eddy in the rising tide. They udd that
the dizen other similir movements whizh
have: Leen recorded siuce the market be-
gn the great advance that started ahout

months ago, were followed by perjods
of- Froyaney, which carried prices to new
high levels and that upon recovery comes
in this instapce, the some experience swill

witnessed. The laige ounigo of new
secirities is unquestiopably a damper on
sentiment, bears hailing it as carrying the
same  significance as the great flotation
moyement of 1902-2, Corservative bankers
make the point, however, that the stocks
and .ds now being murketed are mueh
smaller in quantity and far. better in qual-,
ity than those of four years ago, and tbat
therefore the congestion and liquidation of
1002 and 1903 are ‘not threatening pro-
bal'lit'es now, It is regarded as sigoiti-
cant that when on Thursday afternoon aw
effort was made to manipulate #n advange
in call woney, important stock market in-
terests became heavy lenders, Brokers of
Staucard Ofl were mainly respousible for
a break in the rates, placing some. $5,000,-
200 from 5 per cent. to 3 per cent. This
terds to confirm thé jmpression that this
elemrent’'s Interest is on the Joug side., tho
the slump in Amaigamated’ and ‘Anaconda
has led miany professional ‘speculitors ro
the confrary bellef. A8 a matter of fact
intimates of Rogers and. Rockefeller say
the—@¢cline in these stocks is merely a re-
action. Tt weans they aver that the fon-
dations are heing laid for a fresh advance
A sjmilar

| treory
"
e

is applied to the .general
n a new basis is being formed hy
fon of weak spots and the solidi-
speculative conditions for a renew-
2 nce, To observant brokers current
adeumulation’ of such stocks as New . York
Central, St. Paul, Union Pacific, Baltimore
‘& Ohio, Atchison, Erie, Southern Rallway
land United States Steel Is only suggestive
‘of suvch an outcome. Specialists in active
stocks say Saturday's session witnessed
the first genuine figuidation since the de-
cline began_ stocks. however, passed. into
Istrong hands. Sales of Stecls by Gates,
| Denke, Smith and the western contin-
gent in the past week are belleved to »g-
| gregute nearly a million shares. The in-
'dications are that. the.bulk of these hold-
ings, which showed a good profit,were taken
by Morgan and other large interests. It
'i% also stated by those In a position to
know that two-thirds of the total issue of
Amaigamated is at this time held by Wm.
| Rockefeller, H, H. Rogers and their fol-
'lowing.
] Railroad Earnings.
‘ Increase.,
Soo, second week Webruary 7
M.K.1l., same time
St, L. & B.W., same time .
{Wabs sh, same time
Mo, 1., sume time
iD. R. G., same
1D, 8. 8. A, same
Texas, same time
Toionto Ry., week ending Feb, 17...

time
time ..

On Wall Street.

Marshball, Spader & Co. wired J. G, Bealy
(King FEdward Hotel), at the closc of the
I market: 2

Murket opened irregular this morning, but
{gererally higher ingsympathy with higher
| quetations from London,

Drring the first hour trading was active
[ with erratic fluctuations, but the low prices
iof Saturday were not reached and shortly
after the first hour the market became firm-
er ynd started a rally, which continued to
the close, which was accelerated by shorts
covering, induced to some extent by the
anpcuncement that the Northwest directors
{had authorized an issue of sixteen millions
lof new ccmmon stock to be offered to stock-
{hol’ers at par.

Thiz amounts to. an increase of 20 per
cent, in total paid-up capital and at pre-
sent prices for the Northwest makes the
rights worth about $22 per share.

New York Central and Union TPacific
were helped by this announcement and
their strength indicated that around the
low levels of Saturday and this morn-
ing there had been conxiderable good buy-
ing in both of these stocks and this was
undoubtedly the case in many of the other
trading issues, Call money ruled easy and
the banks have gained $646,000 thruw sub-
tres svry operations since Friday, and while
there was little news of a stimulating na-
ture  aside, from the northwest melon cut-
ting, the oversold condition of the mar-
ket warrants a further recovery. Whie
the market may shade off from to-day’'s
vally it will deoubtless be buying by the
strolger interests whenever the Jow
figrres are approached, and lafer in rthe
week a higher level is likely to be estad-
lished.

EBunis & Stoppani wired
chbell, MeKinnon 'Building, as follows:

The market to-day has been irregular,
but with a distinctly improving tendency
after the severe “decline recorded during
the past few days. London bought in fair
quantity.  The announcemeént of the in-
ereised issue of stock by Northwestern
iwith rights to holders worth some 22 per
cent. is illustration of practieal henefits to
invesfers aceruing in a general way from
in.provement and expansion of business
thizout the country. The numerous sta'e-
ments of rallroad earuings submijtied to-
day were all encouraging. Iron f{rade ye.
port : . state that the tendency ip prices is
jupward. Additional reports regarding rich-
ness of the Anacenda ore veins now being
opened were a factor in advancing the
steek, There wefe rumors of conferences
anong the leaders of the coal miners sug-
gestive of disposition to moderate the de,
mards to he made at the coming conf-r-
once. The buying to-day in leading sto ks
had a wmore substantial appearance thawy
Ifor several days, There is much division
of sentiment, but it would appear that the
market has become somewhat oversold, So
far as the general industrial and commer
cial sitvation is concerned there ix iittli to
|bhe said in contradiction of the propesition
ithat the entire country has never been so
i presperous and the outlook never brighter.
{On any recessions around this level we
think purchases should prove profitable.

to J. L. Mit-

Price of Silver.
Bar silver in New York, 6613¢ per oz,
Bar silver in London, 30 9-16d per oz.
Mexican dollars, 51%;c.

)(oney' Markets,
The Bank of England discount rate is. 4

market | 7

Ontario ....
Torc1to ....
Merchonts’

tawd  ....
Nova

ers’
Sov. Bank ...
Mo.scns
British America

Unjon  Life

Nat, 5 .
Tor, T
Con, Gas ...

0.

C.N. W. L, pt
CPE ...,
Montreal Power

Wirnipeg Elec

Northern Ohio
Det1olt ....

/ do.

do. honds
N.8, Steel,

do. hicnds ....

do  bends

Elec. Dey

Can. Per
Cen. Can,
Dom 8. & 'I...
Humliton Prov

London

" Commerce,

124 @ 182
In-perial.

2 @ 244

1Twin City.
100 @ 116
225 @ 116%
H @ 116%
b6 @ 116%

xFreferred.

Sovereign, _
19 @ 149
Con. Gas.

T @ 0%
AT~ e
Coen.merce.
1@ 182

Clty
105 @ 116
b s 1167
I'cekerse.
b @ 73
xkreferred.

Q. ¥
Nova
Mackay
do, preferred
Riclhelieu
Dominion Steel
do. preferred

Toledo
Montreal
Iiavana
Dominion
Twin
Power
Mexiean L,
do, bonds

Coal

Liinois

0014, 200 at 99.

at 80.

—25 at 2248

Ccal—25

Montreal

{change:

Open.

 —

k, J
y

Beuween

Forelgn
A J. G
Ma 32y, to-da
ay foliows: .

anes B
reports >

Rl

l-“.
u:

Sterling, demand .........
Sterlipy, 60 days' sight ...| 483

e

Montreal .... ...
Ve 90 -

COnmMEree «..o oo

138

. 23415

as . . 229
Ont. & _Qu'Appelle o

anditon .. .... 228%5 ..
b

qoses oo

West Assur ..... -
Inperul Life .... ...

eve soa

e sns

Seotla ..
common

Ceal—-50 at 79.
Ohlo—100 at 32, 2
N.S. Steel—25 at 64%, 175 at 65,
N.S. Steel, pref.=20 at 120.
Twin City—100 at 118,
Toronto Rallway—25 at '116%, 25 at 117.
Puackers' B.—3

Dom. Steel Com.. «.¢
do, pref .oveveer see
ONAS ...ov0 s

Dom. Coal com .. 78
do. pref .......

Twin City vieaess 11694

(4315

Totonto Stocks. °
Feb, 17,
sk, Bid.

143

4 67

do, bonds ...... ...
War Eagle .....

Canada Salt ....
Lake of Weods .,
Crow's Nest Coal’
Mexican I, & P..

Mexican Electrie .

Canada Landed .. ..

“ss

do. bonds ....0. 400

150%

Caradian 8, & L.. ...
: Loag.. ...

nin

Humon & Erle ...
Imperial 1. & I...
Landed B. & L.,
& Can ... ...
Maniteba Loan .. ...
Ortario L. & D..,
Toronto 8. & L..

—Mor!

jidy
1:!0/6

‘70

128
180
Sales—

T4 x

Sao Paulo,

W @ 142

e e

Hamilton

1

* —Afternoos

@ 228

/

. 10 @ 228%

Matkuy.

Tor. Elec,

7 @ 158

e e

Detroit,

Teorcrito Rallway

4ty L

o @
st

RBallway

| Anal, Copper ....

Am. Car &
|Am, Loco :

| TR

|Am. Smelters. ....

|Am_ Sugar ....
| Atchison ...

|Balt, & Ohio .....
|Broeklyn R. T, .

| Can.
Ches.
9"

Consol, Gas ..
orie ..., »
Erie,

| do,

Gen. Co
Illinois Cen
Louis, & Nash

| Manhattan .. ....

Metropolitan ..

IM. 8. M, pref ...

Misscrrl Pacific ..
Central ...

IN.. Y.

if\'nrthm'-n Pee ..
Norfolk & W ....
{Pernsylvania .. .

o0, Gas

Pe
| Pr, Steel Car ...,

| Reading .
Re

! Rock Island

I & Steel...

|St. Louis & 8&.W..

| do., pref
| 8loss oi e
Scuth. Pae .

Bouth. Y ...vns

S 38

Teun, C. & 1..

S)OXBD .o oo

.

MW

Coal.

B @ 19

P

do. Electric bonds ..

-Morning Sa
preferred--160 a
100%, 415 at 100%. 275 at 1007%.

Toledo—200 at 3414.

Caradian Pacific—100 at 171%,
171%, 200 at 172,

Montreal Railway-—73 at 270, 5 at 271,
100 at 270%, 11 at” 271, 75 at 270%,

Dominion Steel-—130 at 30%, 100 at 30%, I
1 at 32, 10 at, 30%, 25 at 30%, 15 at 30%. |

Detreit—100 at 90%, 200 at 99%, 135 at (May -...

Montreal Power-—3 at 92,
at 92%, 75 at 921, 22 at
Toronto Rallway—
Textlle preferred—50 at 105%.
Mcisons Bank—1 at 226,
Mackay=-100 at 59,
Dominion Steel, preferred—10 at 81, 150

N.K. 8teel—50 at 66
Trinidad—25 at 90,
Dominjon Steel bonds--$10,000 at %5,
Dominion Coul—100 at 7815, .10 at 78%4.
Merchants' Bank—>5 at 167,
—Afternoon Sales—
lLnois, pref.—100 at 100%, 100 at 100%,
300 at 1007, 32 at
Detroit Rallway--
Sovereign—10 at '150;
at 78%,.
Power—200 at 928, 25 at 93,
C,P.R-75 at 1724,
Steel bonds—8$3000 at 8
Steel-—875 at 31, 100 at

101

t T0%.

As
1

U214

Rallway—350 at

B
110%
434
714,
1631
1

|Chi, M. & StOP.,
o

igh.

1115
438,
T3

163%

g 14135

9015

487

5
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486.20
4270
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5% per cent.
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B3 5
&

ERE:

e < T
116% 1181 116%

C
100 &

Dom.
20 @
D @ W%

N.B, Steel

n Sales—

, Dom. Steel.

P

10 @ 0%
50 @ 80Y%x
20 @ 80Yx

————nt

Montreal Stocks,
Moutreal, Feb, 19.—Closing quotations to-
s 1.

Bi«

ked.
9014
7245

o8-~
t

‘200 at 89%.

175 at 99%.
19 at

9%,

270%3,

New York Stocks.

Marshall, Spader & Co, (I.
King Edward Hotel, report the following
fluctvations on the New York

G. Beaty),

Low.
(

150

30 at ;
at 9214,

2145,
10 at 117, 100 at 116%,

Royal Bank, cum. rights and cum. div,

&,
307, 40 gt 31%.
50 at

Stock

(
4

01, 1111

e 141

“rates

stevl,
50

(Tel,

“ Spadina Ave.and Oollege St.

Bid.”

W;obllh .‘...
. pref .
Wool voveee
R Y

o Srsavese g0e

§:
3

London(- Stoeks.
; . Feb, 17,
last Quo. La
Co18cls, MOBEY .ocvcvrnen
Cor sols, account ... .
Atehisoln ... cicensen
do., pref .........
Chesapeake & Obio . ?
ANsconda .. .oein eeesses
Baltimore & Ohlo ........115
Denver & Rio Grande .... 45
C P B cantiinnssig o Xl
St Peul covccnransns
te

. .90 9-18
; 3‘011-1.‘
. MY

5%
ee S0V
do. 2nd RN |
Low’gville hville ...152
THiuols Central ........0 . ¥7
Kausas & Texas . Yoos S04
Norfolk & Western , %
do. preferred .....
Pennsylvania ...
New York Central .
Oniario & Western
14 Read'ng ......
do. 1st pref
do, 2nd pref .
Southern Paciic .
Soutbern Railway
do. preferred
Union Pacific ...

Standard Stock and Mining Exe
change. .

Asked.
Meircpolitan Bank ........ 200
Soverelgn Bank ........... 147
Crown Bapk ...
Hceme Life .....
Natieral Ageney: ...
Col, TLoan & Investment,...7.75
Sun & Hastings kean ..:./. 83
Dominton Permanent ......
W. A Rogers, pref ,..... e
City Dairy pref ....qcoe..e

do. COMMON ...cconaeniie s
Intercational Coal & Coke..
Carter Crume, pref ........
Nat!cnal Portland Cement.. ...
Califoruia Monarch Ol ....
United Factories ..........
Rio Janeiro bonds ........
do., stock .....

Rambler Cariboo .......
C. G P,
|1 Centre Star
8t. Eugene
White Bear .....oc0000 4
North Star ...eee seecresses

Bid.
197 4

145
3

sevsssranns

8%

Unlisted Stocks.
The Investment Exchange Company,
Spectator Buflding, Humiiton, Can., fur-

nish the following quotations for unlisted

ks

it Bid, Asked.
Deminjon Permanent ... 78.00 8400,
Co'onlal L, Lasbiends 3o lD .75
Hamilton Kteel & Irou., 70.00
Granby Consolidated ... 10.00
Montana Tonopah ...... 2.97%
Tonopah Extension ".... 11.87%5¢
Teropah Mining ........ 00
Savdstorm 1.45

A

3D

Atlarta ....
T 1.871
24

seensnanse

ceesan

Diamondtield
Red Tolr ATESPEL T
California Monarch
California N.Y. Ol
Cleneguita Copper
Goldtield ...... ceceeeee
Aurora Consolidated: ...
Viznagn A o WY o
San - Pedro Gold
Home Life ..
National Oil .

BeTa SY 7 =
A
b d

3

STOCKS NOT LISTED ON TORONTO
STOCK EXCHANGE
Unlisted Securities ILimited, ‘Confedera-
tion L'fe Bullding, furnish the following
quotations for stocks not listed on the To-
ronto Stock Exchange: i1

49.13
80.00
.74

Rio Stocks
do. bends
St, l'll\fl'llP
Silver leaf,
City Dalry
W. A. Rogers ..........
Dcmiinion Permanent ...
Carter Crume
Home Life
Centre Star
Colerial Investment
White Bear
Aurora Extension
Ran David
Sterling Aurora
Mexican Development
Osuge Petrolenm ......
Aurora Consolidated ....

Cobalt

& L

Price of Oil

at| Pitisbvrg, Feb. 19.—O01l ciosed at $1.58.
New York Cotton.

Marshall, Spader & Co., King Edward

| quotations.

flotel. report the following fluctuations on
the New York Market to-day: !
Open. High. Low. Close. |

....10.85 10.66 10.607 |
; 10.85 10.74 ‘
JULY co0sl vevally 10.97 10.88 |
OOt ...l des. 3008 WY A 10.36
Cotton—Spot closed quiet, 13 points low-
er, Mlddling uplands, 11,10; do., gulf, \
11.35, Sales none, |
1

Meh ...,

25
25

Cotton Gossip.

Msrshall, Spader & Co. wired 3
Beaty, King Edward Hotel, at the close
of the market: |

Our merket opened of 3 to 4 points and |
sold down to a level about loefoluts unider |
Suturday’s close, on scatter liquidation
and rcom pressure. There was a good deal
of shifting from March to May, constitut-
ing the bulk of the trading. At the decline |
the market steadjed, but thie seemed to
be more from relaxation in the press.are |
than from any 4gg ve buying. Fosti-
mates of large port receipts at New Orleans
to.morrow following the big Houston esti-
mate and a declining tendency to the New
Or.cans market, were the chief reasons for
the selling. On the other hand there was
a continned demand from some of the mpot
traders to he 8 strong feature. We be-
licve purchases will prove profitable,

Metal Markets.

New York, Feb. 19.—Pig-iron—Quiet ;
northern, $16.75 to $19.35; southern, $16,75
to $18,75. Copper—Steady, $17.75 to $18.50,
Lead—Quiet, $5.35 to $5.45. Tin—Quiet:
Straits, $36.15 to $36.45: plates market
quiet; spelter dull; domestic, $6 to $6.10,

———————————
The Southern California New Train
—HBest Route.
Los Angeles, Limited, electric
lighted, new from the Pullman sh)ps,
with all latest innovations for traveli
comfort, leaves Chicago at 10.06 p.m.
daily, arrives Los Angeles at 4,45 p.m.
third day via Chicago, Union Pacific &
Northwestern Line, and Salt Lake
Route. Pullman drawing-room and |
tourist sleeping cars, composite obser-
vation car, dining cars, a la carte ser-
vice, For rates. sleeping car reserva- |
tions and full particulars, apply to your
nearest agent, or address B. H. Ben-
nett, 2 Fast King-street, Toronto, Ont.
246

Ex-

The

‘lose,
43%
727

1637

—————————————————————

Lectnre by A. C. Nefl, |

The members of the Institute of Char-
tered Accountants listened to a lecture
last night on the subject of “Business
.Investigations,” by A. C. Neff, F.C.A.
He outlined the various metheds pur-
sued in arriving at the value of a busi-
ness for the purpose of investment,
pointing out the importance of reliabl>
statements as to sales. gross profits, net
earnings. etc. The gubject was thoroly
discussed by the members at the close
of the lecture, and a hearty vote of|
thanks was accorded to Mr. Neff.

1505,
173
1474,
158 40
17%
174
345

Appointed Quartermaster.
Kingston. Feb. 19.—Capt, James Ham-
flton of Woodstock has been appoint
ed q rmaster of the Royal Cana-
dian Horse Artillery here. He served
in South Africa.

U::ion smi ? :

... Xn conneotion with each branch is s
SAVINQSv DEPARTMENT,
4 "mu of $1 and upwards mvod. Interest allowed -at cur-
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Chicago Options Close Higher—
Dressed Hogs Sell at $10 Per
Cwt at Toronto,

e

World Office,
/ Monday Bvening, Feb, 10. .

Liverpool wheat futures closed to-day %d
to %d lower than Saturday, and corn fu-
tures 4d to l4d bigher. 4

At Chicago, :{ wheat closed 3¢ higher
tban Saturday, May corn uncchanged and
May oats unchanged.

Chicago car lots to-day : Wheat, 10; con-
tract, 6. Corn, 523 10, Oats, 184, 38,

Northwest cars to-day, 600; week ago,
holiday; year ago, 632.
. Primary receipts to-day, whéat, 814,000;

'shipments, 223,000; week ago, holiday; year BI

ago, 766,000,214, Corn receipts to-day, 938,
000; shipments, 280,000; week ago holiday;
year ago, 417,000, 283,000,

‘World's shipments of wheat this weck,
12,512,000; last week, 11,120,000; last year;
10,812,000,

Wheat shipments this week : America,
8,568 000; last week, 3,088,000; last year,
784,000. Russia, 2,272,000, 2,206,000, 2,098,
000, Argentine, 3 608,000, 2,392,000, 8,344,
000. Australian, 1,546,000, 1,502,000, 2,040,

000,
Puts and calls, as W by Eonnls &
Stoppani, McKinnon Bullding : Milwauvkee

May wheat-—}uts 82%(c, calls 83%e¢,
ST. LAWRENCE MARKET.

Receipts of farm produce were 400 bush-
els of grain, 25 loads of hay and several
lots of dressed hogs.

t\;’hzah t—One hundred bushéls of fall sold
a c.

Barley—Two hundred busbels sold at 5Z¢,
O&so—ODe hundred bushels sold at 39¢
A ;

t .
Hay-—Twenty-five loads sold at $0 to $10
g:r ton for timothy and $6 to $8 for mix«

. ¢ ¢ 4

Dressed Hogs—Puddy Bros. quoted $9.50
as the top, and Harris Abattolr Company
§0.75 per ewt, but there were more sales
at §10 than at the above quotations. The
butchers were buying direct from the far-
mers, which would account for the her
We would not like to say that
if there should be a4 heavy delivery the

{$10 mark would be malntained, altho bogs
{are going to be high

b still in the no.dis-
]t:tat ‘ﬂ?sur:. Sevenw‘-null lots and one
of - S were d at $10 per cwt.
and The World leads as uuual.‘ i i
The above quotations are for hogs not
beavier than 100 to 120 Ibs. Heavy hogs

(are not wanted at apy such quotations.

Grain—
Wheat, gpring, bush ...$0 76 to $....
Wheat, fall bush...... 078 : ‘o 8
Wheat red, bush ~..... 0 96
Wheat, goose, bush .... 072
Barley, bush. ...,......, 0 52
Ofts, DuBd, .cccreogse, 080
Bye - buwl rl..0..30. 070
Peas, bush ....v.00000.. 0 80
uckwheat, bush ...... 033
Seeds— b

Alaike, No. 1, bush, ....36.25 to-§
50

Alstke, No. 2, bush ...

Alsike, No, 3, bush..... 4

Red, choice, No, 1, bush. 8 00

Timothy seed, = flail
threshed, bright and

“ unbulled, per bush .. 1 80
0.,

K8us

+e 80 00 to §
200 .ccopsev 80D
Straw, bundled, ton .... # W0
Straw, loose, ton ...... 7 00
Fruits and Vegetables—
Apples, per bbl ........81 80 to
Potatoes, Ontario ..... 0 65
Cabbage, per doz ......
Beets, per bag ........ 0.50
Red carrots, per bag .. 0 60
Onions, per bag........ 125
Poultry=—
Turkeys,

888 83

-
T SWO S

$0

dressed, 1b ...%0 15 to
012 013

Geese, 1b
Ducks, dressed, Ib..... 0 14 015
Chickens, dressed, 1b .. 0 13 015
These quotations are for good quality.
Dairy Produce—
Butter, 1b. rolls ....
Eggs, strictly new-la
dozen ..... ...,
Fresh Meats—
Beef, forequarters,  cwt.$4,00 to $5 50
Beef, hindquarters, cwt, 6 00 750
Lambs, dressed, cwt .. 9 50
Mutton, heavy, ewt .... 6 50
Mutton, light ecwt .... 7 50
Veals, prime, cwt, ..... 8 50
Dressed hogs, cwt. .... 9 50

FARM PRODUCE WHOLESALE

.$0 23 to §0 28
027

Dressed hogs, car lots ...$8 25 to $8 50
Hay, car lots, ten 6 00 B 00
Potatoes, car lots, bag—
Delawares
Green Mountain .......
Prolifics
Ontario’'s choicest white,
Butter, dairy, 1b. rolls ...
Buttter, tubs, Ib
Butter, creamery,
Butter, creamery, b, rolls
Butter, bakers’ tubs..
Kggs, cold storage .
Eggs, new lald, d
Bgge, limed
Honey, per Ib ...
Turkeys, per 1b c.ccovee, . 0
Geese, per Ib...
Ducks, per Ib ...coecinens
Chickens, per 1b ........
Fowl, per Ib .
These quotations are for choice quaity,
dry picked, Scalded and rough stuff pro-
portionately less.

Hides and Tallow.

Prices revised daily by E, T, Cacter &
Co., 85 Past Front-street, Wholesale Deal-
ers in Wool, Hides  Calfskins and Sheep,
skins, Tallow, etc.:

Inspected hides, No. 1 steers ......
Inspected hides, No. 2 steers ..
Inspected hides, No, 1 cows ......
Inspetced hides, No, 2 cows ....... 0 (U4
Country bides, flat eoeod O (i
Calfskins, No. 1 selected.§.... to
Sheepskins .... . 125
Horsehides . 300
Tallow ,rendered 0 04%
Woll, unwashed fleege ... 0 .5
Wool, washed

GRAIN AND PRODUCE.

Following are the hoard of trade official
quotations for to-day:

Flour—Manitoba patent, $4,30 1> $4.40;
bakers’. $4: Ontario b.gh patent. $3.90; On-
tarle, 90 per cent. Hatent, $3.75: strsight
roller, $3.60; exporters’, bid, $3.10, outside,

Millfeed—Bran, $16.50 to $17.00 {u Lulk,
outside; shorts, $16.50 to. $17.50.

Fall wheat—Ontario No 2
red. 78c; mixed, 77¢; No,
spring, 75c.

white,

2 goose,

T4c;

Manitoba, No, 1 hard, 87c, nominal; No,
1 porthern, 854c; No, 2 northern, 83¢; No.
3 northern, 81%e¢, lake ports, all-rail, North

| Bay freights, 315¢c more.

Barley—No. 2,

46c to 46%4¢; No, 3,
Posline,

490 to 9%e* No. 3 extra,
44c, T8 per cent.

Peas—No. 2, T8¢, 78 per cent. points.

Oats—No, 2, 35¢c; No, 2 mixed, 34c.

Rye—No. 2, 60e to T0¢,
Buckwheat—No. 2, 50%c to die.

Corn—Canadian. No, 2, 4le to 42c, Chat-
bam; American, No. 3, 48%5c; yellow, mix-
ed, 47%e to 48c, Toronto apd west main
line.

Toronto Sugar Market.
St. Lawrence sugars are q
lows: Grapulated, $4.08, in 2
No. 1 golden, §3.68 -in Dbarrels, These

1 w:w lﬁ‘tci@dd!vvow' Bere; ‘car lots |

nm“g‘ 14471806 ~© TORONTO,

[ Company, Limited, 8 per cent,

T8e; | @

Centre Star.

3

- s '
Toronto Grain Stocks. . |
Wheat, fall, bush T huy.' )
Waear goose, bk . S8 50

rley iy
Oats, imﬂ:h'

o Sessmessveaean

vu_:ité__;:nl‘v.{
.o-xt)suﬂ....i;:.‘.'..,.t..z‘h' 17,
000 bu&'&ﬁ.?mﬁm 14.;.5 s
and oats decreased 104,000 bushels.
4 Wlhﬂimpﬂo-l.
ATy e fhe cesias
May 77%c bid, July ¢ bid,
Leading _Wheat Markets.

Wow T ooeibinsseisnses

«}umt!ou
4%¢ bid,

887
'Slﬁ
S0
L S PR i

Pl oA Ognto Markets,

all . Spader & Co. (J. G. Beaty)
King Bdward Hotel, reported the :om:'.{'
fluctuations on the Chicago Board os

Trade:
Wheat High. Low. Close,
82 834

‘81

Sept.
87
83
83

843,

Fveead sebsssarne

Open.

July ..

831
Bept. ¢ gﬂz

it
a8
30 29

287
2
15,85 15.57
15.50 15.

8.30 8.17
8.32 8,20

7.8 7.80

£

& Bk 37 8yy

7.85

Continued on Page 10.

_'TO RENT
Dwelling containing eight
rooms, bath and furnace, just
off Carlton St. ;immediate pos-
session.
For full pasticulars apply to ~
A. M. CAMPBELL

Telephome Main 2851.

. 13 ucu: UND STRERT EAST. = -
WE OFFER A BLOCK OF SHARES

| I A— s :

Shipping Mine in Cobalt
AT?A LOW PRICH.

| Write for Particulars.

UNLISTED SEGURITIES, LIMITED

CONFEDERATION LIFE BLDG.,
*Phone M. 1806. Toronto..

ALAMO POWER.

Mr, ¥, H, Treal, expert on gas engines
and electrical expert, with Mr, +ieo. Doug-
las, ehlef engineer of the Power Mining &
Machinery Company, left San Dioygo to-day
for Alamo tp make the final test of th»
?;wer plant, preparatory to final acceptance

the firm. ’

Wire from Alamo to-day states that the

o new governors for the gas engine bave
arrived. ’

: no-qin. Lacey & Co.,
Coifederation Life Bullding,

'CHARTERED BANKS.

Capital Paid Up, $],000,000
Reperve Fund, . 1,000,000
Undivided Profits,

THE ¢ |
METROPOLITAN
BANK

GENERAL BANKING
BUSINESS TRANSACTED,

SAVINGS DEPOSITS
RECEIVED AT ALL
BRANCHES,

BANK OF HAMILTON

YONGE and GOULD STS.
Savings Department

OPEN SATURDAY EVENINGS
7 to 9.

e —

Sterling Bank
0f Canada :

MANNING CHAMBERS, TORONTO

COBALT
SHARES AND CLAIMS

We are exceptionally situated to furnish
our clients shares in the Companies opera-
ting in this district. We also have a num-
bet of accepted and unaccepted claims that
we can sell on very ressonable terms,
Maps Free. {
WILLS & CO.

‘‘The original Cobalt Brokers,'’
8.4‘Vlctom Street. »

FOR sALLE

10 Shares of National Portland Ce
Stock at 840 per ghsro. s

| WANTED

10 Shares of Sun & Hastings Loan.

J. B, CARTER, INVESTMENT BROKER
Phone 428. GUBLPH, ONT.

W ANTED
To purchase any quantity up to
200 shares The Robert Greig

Box 57, World Office,

STOCKS
WANTED
Monarch Life. Rambler Cariboo
Sun Hut*ngl. i Monte Cristo.
Colonial Investment, Virginia.
Confederation. Life. Deer Trail.
Carter Crume.
‘PEO:AL OFFERINGS
8t. Bugene. Can. Cycle
58 Ont. %%ec Sugar Co

Dom. Permanent. United Factories
Western Ofl, Raven Lake
o%fsh & Metal. 15t Mortgage Go'd

stock,

Bonds 6 per cent.
Write, wire or phone.

FOX & ROSS

Established 1887. Stock Brekers, Toronto

STOCKS FOR SALE
ﬁ:uq“gy 6‘?1115: :;ti.g,ﬁ.:;

arantee,
of Cen

ARY 20 1

B4

o

3

oy 2!

WMEMBERS TORONTO STOCK “‘ m . }
OSLER & HAMMOND
'STOCK BROKERS AND FINANCIAL ABENTS -
2) Jordan Street  « -« & “Toronto.

Deglers in Deben Ry
Eng., ¥ ;

ﬁ k:’ 4o, ol ;ﬂr
€ B A GOLDMAN

%ﬂa:am & CO.

.
e
s

Bonds, Debentures and other High-Class
s - Investment Sec iti r

- ‘. BOUGHT AND soLp
MoKinnon Building ¢ : : "TORONTO

GCOMMISSION ORDERS
Hxecuted on Bxohanges o
Toronto, Montreal and New Yurk
JOHN STARK & CO.

Members of Toronte Stecx Exchange

Correspendence 28 Toronto 8t,
H. O'HARA & CO.,

e o
~ Members Toronte Stock Exchauge
Stocks Bought and Sold

BUCHANAN, SEAGRAM &..C
STOCK BROKERS v
Members Toronto Stock Hxohansgs -

' 34 Melinda St. -~

O&mxmed’n the X w !ﬁﬂl 4
WYATT & CO’Y,
46 King Street W,, Toronto. ° -

Members Toronto Stock _Iixcnige,‘
. Oorrespondence Solicited. ' ~

° STOCKS.BONDS |
and lnvgltmont Securities §

|Heron & Co.

STOCKS, GRAIN, COTTON |
16 KING ST, W.  Phone M 981

£TOCKS, BONDS, GRARN AND PROVISIOV:. . °,
ht or sold for cash or on marginy ' Corress.

ence in s .‘ ”uu{g ‘“’?’.:

CHARLES W, GILLETT

NEW YCRK STOCK EXCHANGE ;
" GHICAGO BOZ#RD OF TRADE

meorgeos J, MELADY *S3855"

INVESTMENT EXCHANGE COMPANY -

M Wir :1
'u' 33‘3?.': u::m?‘Wl*r:le.:
and

Cieneguita
SELL:
The Investment Herald. We

READ ':ove

INVESTMENT EXGHANGE CO.
C» H. ROUTLEFFE, Mgr. - - Hamiltou, Oib.

& e &

MORTGAGE LOANS

er,
Tonopah Goldfield.
Bl ik C, sk
ac
A L. Wim:,t Co. Stocks. .
will uu_dlt

At lowest current'rafes.

CASSELS, EROCK, KELLEY & FALCONBRIDG:
*+ 10 Wellington St Wess. -

i WANTED
200 Shares’ Oolonial Investment
& Loan Company. kat
1 $7.50 PBR SHARB,
" Box 47 World. i i

FREB-THE IN TMENT HMRALD
Lending mining and finapelal paper. News
from -ﬁ mining distri¢ts. Most rellable in-
fcrmation regarding ng, ol] induuﬂea ¢
ri1 eipal comrnhl{ te, No investor shounld -
o without it, Will send six months free. .
Brsvch A, L. Wisner & Co., 61 and 62 Con-
federation Life Bullding, Owen J, B. Years-
ley, Toronto, Ont.. Manager, Main 8200.

MARSHALL, SPADER § G0,

EW YORK.

I

During the season our Florida
offices will be open at:

St, Augustine..............Alcagar Hotel
The Break
Palm Beach.,.. mgoul

Roysl P 2 Hotel
Our visiting Canadian friends
will be welcome. :

SPADER & PERKINS,
26 Camdian Roprosentativer, T

WM. A. LEE & SON
Real me'..nuumn. Pinaneial -and’
- .. .. Btock Brokers.. . ;
—~MONEY TO LOAN~

-+ . Gemeral Agents AP
Western Fife ind Marine, Atlas Fire Laosur-
ance Co., Royal Fire Insuranee Co. and New
York Upderwriters’. }ﬂnl h!nnnoi, Co.
Canads Acoident and Plate Glass Co., Lloyd' |

Plate Glass Insurance Co,, Ontario Aceiden
Instrance Co. « :

14 VICTORIA ST. Phoaes Main 592 and 5093

G. A. STIMSON & CO.

BONDS AND
DEBENTURES
24 KING ST. WEST, - TORONTO

E. R. C. CLARKSON

ASSIGNEE,
Ontario .Bank Chambers

Scott Street, Toronto -

)

SR IRB—
GERMAN-AMERICAN INS.

¢o.
Assets Over $12,000.000. AL

GEO. LAIRD, 22, 3engs, St

MEDLAND & JONES, Agents

e

On Improved City Property. -

»




