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Y., Jan. 3.—Cati
rket steady. Lo
s 600; market - 906
2.50. el
4000; - market 1
mixed yorkers, H
16,05 to $18.10; mu‘
5, $10 to $13. P
Receipts, 3600;

bs, $950 " to $17.505
l?; wethers, $10.50. 1
$10;

mixed sheep, $1f
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3. —Recdipte at
today were 600 catitl
Butcher steers, $7
to_$11: cows, $6
to $7.50 oxen, $5
nd feeders, $5.50
, $6 to $10; sheep a

6: sows and heavi
gs, $10 to $12; lightsy

ND WOOL

&
in Toronto, furnished'

butcher hides, green,
ns, green, flats, 30c:&
sehides, city take-offy

to $4,

ts—Beef , hides, )
»;  green, 16¢ to 17¢;%
alf, $2 to $2.75: horses
e-off, No, 1, $6 to $Ti
0. 1 sheep skins, $2.50
farmers’ stock, $28.
dered, /solids, in bar®
ountry’ solids, in ba
16c; cakes, No. 1,

fleece wool as 2
o 55c. Washed wooiai
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Co., Stapdard Bank
e followirg prices on"
of Trada :

Pre'r.,
izh, Low. Close. Closé:
140% 143%
) 1353, 136%
134% 137%
%% 134% 1373
) 6T%’ 69% 688
3 69 70% :
69% - T
1%  69% 71
..... n47.50
60 43.40 43.50
..... n23.60
10 23.85 24.02
05 25.97 26.05 25.878
05 23.80 24.00 23.87
PRICES DROP. i

A cut of 25 per cents ™
ors, boilers and other
acture was announceé =
A\ merican Radiator C0- 5

to the trade, Vice- &
d he t/ret the reduc- &

! to resyme the @

>ir r»pe'at ons. s

r sent their prices “’
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welcome—Maple Leaf and
~ Steels Flrm.

3

jdated. -Smelting, - following the
tion of an unfavorable annual
ort,., Was the outstanding lnc.dem.
k the Toronto, Exchauge' yesterday.

; wy' altho firmness in -the . stoels,

' jasues was partly-offset by the heavi-
| pess of Canada Steamships, Cement
nd -other s~0tks lers a.cuvely traded

‘Ls:nelters was unloaded to the extent

of mere ihan 100 shares, the prospect
. of & bond issue being evidently mot
{0 the liking of shareholders. After a
opening at 20, the. stock sold in
the morning as low as 18 7-8. but bet-
ter support developed in the after-
; ahd the closidg price. 195-8,
:::ed the net loss reduced to 17-8.
s e Leaf, which ec¢dme mnext an
vuv‘lty, sold ex-dividend at 133 1.2
equl\mlent to 137, cum-dividend, or an
advtnce of 3-4. Steel of Canada
red more in the dealings than has

- m usual of late, and tho the price
. weakened froem the best, 65, to 645-8,
. ‘the net advance was 11-8, while Do-
gninion Iron at 621-4 was up 3-4.
“Twin City was up a point at 40 1-4, and
Mbleum at 19.530  compared with’
_ wales at 17.75. earlier in the week, re-

. flecting_the strength of oil stocks in
‘New York. Bank of Commerce came

| ‘out at 205, three points above they
.Jevel of the previous sa'e. Canada
suamshi;ps common at 451-2 was off
8-1. and the preferred at 78 down
. 8-4,- while Cement -weakened 1-4 to

-4.

“';he strength of’ the 1927 and 1937
Yictory issues featured the war loans.
each showing an advance of 1-2 at

. 3001-2 and 102 respectively.
: The day's transactions:
| 1510; bonds, $30.300,

. GREATER OIL OUTPUT

Shares,

IN CANADA DESIRED

. Castle Oil Cornpany Has 16 Producing
Wells' on Mosa Properties.

. It is not generally realized that the
“production of crude oil in the Domin-
" jon /is far below our requirements and.
" that in comsequence we import no
. Jess than' 250,000,000 gallons -of: petrol-
‘‘eum and petroleum products every
) year

e,cognltion of |this fact the au-
: thont les are leaving' no steps untaken
| tp 'encourage the opening up of new
| oil districts and the bringing in of
. new wells in those oil fields which are
L already cstablished as such.. The Do-
. minion Government pays a bounty of
531% cents a barrel on all crude oil
. produced in Canada , and this,” of
course, establishes the producing com-
. panles . in a very favoratle position
with regard to possible -earnings.
The Castle Oil and Gas Co., Ltd,
which was .formed last summer to
operate in two dit‘ferent oil fields in
wegtern Ontario, has - 16 producing
welle on its Mosa properties and 'is
"rapidly completing the first big well
in the Shetland area, not far removed
‘from Petrolea. In addition, this en-
terprise is operating across ‘the bor-
der (both in Wyoming and Louisiana),
but it is essentially Canadian i its
make-up and developments are being
closely followed on that account.
The company went on a regular
quarterly dividend basis of 4% per
¢ént. last November, and the next dis-
bursement will be made some time
next menth.

FULL FACILITIES FOR

WAR LOAN DEALINGS

Full facilities are now’ being af-
forded for trading in Canadian War
Loan Bonds. Members of the stock
exthange have received notification
from Ottawa that they can now
change small denomination hdénds for
five hindred and thousand dollar
bonds, Full supplies of the latter
have now been received by the local
assistant receiver general, for the
1922 war loan. and it is expected that
the 1927's and the 1937’s will be avail-
able today or Monday at/latest.

The privilege of exchange of small
dénomination bonds for the larger de-
nomination is expected to materially
encourage trading.

M'KlNLEY’S FINANCES,

Following is a brxef statement of the

McKinley-Darragh financial condi-
tions as of December 23, 1918:
RN I8 Bank .00, .$196,034.92

‘Ore in-transit and at rmelter 105,500.00
Ore at mine ready for ship-

TUBHE: o i sacalint e 48,535.00

$350,069.92
'OPTION ON _\VEs-r DOME?

The Mining Corporation of Canada,

. it.ds said, are ne;:ot ating for an op-
tion on the West Dome.
-

e

‘I‘HER SE'I'BACK f~

of Bond Issue Un-|

A
frgsh outbreak . of liquidation in |

‘fhe Eeneral tone c? the market was |

a—gga{ Milling and several other :

William Moffatt. who has been ap-
pomtcd general manager of the Im-
perial Bank, te succeed Edward Ha
who has rollgned because of ill- hum);

r.—Moffatt entered ‘the bank's ser-

vice in 188], and became nlutant
géneral manager in 1914,

—British and Colonial ‘Press photo.

OPTION'ON PLENAURUM
IS EXTENDED FOR YEAR

Hamilton B. Wills in  his  weekly
market - letter says: “It is the con-
sensus of ‘wel-l inforined opinion, Me-
Intyre  will take over Pleraurum;
The option on this well located pro-
perty, adjoining what was the Jupiter.
now owned by MclIntyre, would likely
have been exercised this week had it
been possible to do the necessary
amount of underground development
and, I am officially informed today,
this oplnion has been extended for a
vear, ¥hus allowing Mclntyre to com-
pletely prove-up its value as a mine
.before purchasing. That the Plenau-
rum property will develop into a mine
containing ‘the continuation of the
phencmenally rich orebody proven
along the contact zone for upwards of
200 fet at the 1000-foot level is
agreed Dby  engineers, so that, it is
more than likely, this property will
be added to McIntyer holdings during
the year, and add%ry materially to
the already large oré reserves of the
company.

NEW NIPISSING VEIN
. SHOWING HIGH VALUES

Dealing with_the Nipissing in his
weekly market letter, #Hamilton B.
Wills’ says: For months past a long
crosscut has been driven at  depth
from the Meyer Shaft,  and while
several veins were passed thru, it was
not until the drillers got under where
the old “Promise” shaft was sunk
years ago that. a vein of width and
richness’ was encounteréd. This vein,
according to my engineer, is about
21-2 inches in width, and values are
strictly high-gradé. = This strike was
made on the fifth level or at approxi-
mately 400 feet. A raise will be start-
ed on this new veéin to connect with
the old workings in the “Promise”
shaft, which will not only add to ore
reserves, but provide air for ventila-
tion.

BOSTON CREE-;(- MERGER?

The merging of the Boston Creek
Gold Mines with the R. A. P. Syndi-
cate is understood to be a very likely
development, according tg various re-
ports. thruout the north; On what
basis the consolidation is to be made,
no definite information appears to be
available.

ADANAC’S EN LARG’ED PLANS,

The number of men and machines
employed at .the Adanac mine has
been sq increased lately that it is
stated it will now be possible to co
approximately double the am-unt of
work doneduring the past vear. The
enlarged plans are duz to the favor-
able developments of the past few
months, and for the purpose of ex-
pediting the shipment of ore as well
as the more rapid development of the
saries of bilver bearing veins rooantly
opened aip at the 310-foot level.

MILLER-INDEPENDENCE
PROGRA

It is announced that thes bylaw
authorizing an increase in the capi-
tal of the Millér-Independence Minés
from 500,000 to 700,000 shares has
been passed unanimously. It is plan-
ned to survey and sample the entire
surface and underground workings o=
a preliminary to beginning the U'g
i development »program proposed.

NEW YORK COTTON,

J. P. Bickell & Co,, 802-7 Standard
Bank Building, report New York Cotton

Exchange fluctuations as follows:
Open. . High, Low, Cluse. Ck

Jan. 29.00 29.15 28.65 28.65

Mar. . 27.76 27.84 27,26 27.35

l May 26.65 26.80 2 26.23

IJux 0 25.9% 2 25.38

Oct, 23. 23.00

ard your v
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THE [ DQMINION BANK
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.CorueercnndYon;eStmh. e .A‘:

Toronte,

;'}l Record of Yesterday s Markets 11 :

E. R.Woed . - . . President
G. A. Morrow -+ Vice-President
J. W. Mitchell - VicePresident
J W. $. Hodgook > = 2 Baceteasy
4 ; J.A Fraser + o +'.Treasurer
T.H.Andisen . Ass't Secretary

A.F. White « » Ass't Treasurer

For January funds, we advise
Investment in Government and
higher-grade Municipa! Bonds.

A list of such Investment Suggestions
gladly furnished upon request.

DoMINION SECURITIES (ORPORATION

LIMITED.

Established 1501

HEAD OFFICE: :
26 KING STREET EAST,

TORONTO

TORONTO STOCKS, { STANDARD STOCK EXCHANGE.
Asked, Bid, Gold-=" A-'iﬂ:; 1331;;‘
' Am, Cyanamid common..., B LROR. s g%
ao. %referred ______ 56 | Davidson ...... gg 2{8}1/
Ames-Holien com 25 | Dume_ Extension ;81/3 25%
do, preferred .. 65% | 1. me Lake ..i.. . 25 12,75
Barcelona ..... 1215 | Dome Mines ... : i1
Bra.xlllan Tl &P 521 | Eldorado ...... . 1% g
Fishing ......... & HGOIR Re6f 1 iiveiipmsssses 2 1%
Bell Telephuno ....... ol L H FRUSLIR . ais o aeiiw oo vy 50 s
Burt F, N. common....ees; 75 9 * | Hollinger -Con, ......i....6.25 6.20
Carnada Bread COm.,..s... 231 2214 InsWallon ...... R ey bl 1\/’3
C O &P Co... g -8 By @ LIRaER T 8%
do. preferred ......esve. .84 N\ 83 | Kirkland Loke ek b BB 53
Canada Cement ¢OmM.N..... 656% 65% | Lake Shore ..... SRR 94 90
‘do. preferred ..... 4 g 94° | McIntyre .. 180 179
Can, St, Lines com.... i 45% | Moneta 13 10
do, ' preferred a*/ ¥ 8 Neweay Mines 14
Can, Gen, Electric canveed, 104% 103 Porcupine Bonanza 5
Can, LOCO, COM. i.ccvurys. B 63 | Pore. W. & N. T.. 23 22
C O | ARG SR e e 164 18‘(;‘ mrcw{ne C!‘OWI‘! 30)& 3014
Camadin Balt ... i 132 “ | Poreupine  Gold ... 1
City Dalry com, ..cceceven ois 48 | porcupine Imperial ..... 214 2
do. preferred ..... s g oo g : 82 | Porcupine Tisdale ........ ‘2% 3y,
Coniagas ...... sveerenea2.05 L TEVERON o e, 3% 3%
Cons. Smelters ........... 19% 19%| Schumacher Gold M..... 3 3
Consumers’ Gas ....vee0.. 150 i Teck-HUSHAS . ser oo oo 3114 30
Crown REBSErve ...cicisess oo i 33 Thompeon-Krist . ... ... . Tk 7
Crow's, Nest ..eveecoacians 5) Wiest: Dome COoR vvon v, 155 15%
DOMe ..viv cosees S ik e 13.50 13.00 - eiet oy s 0 38
Dom, Cantpelsd ......... B .;;% Slbvxe)r—- """""""""" :
do. ~preferred ...... G - :
Dom, agteel (50 o BTN 3 6214 é;‘ﬁ"“c ------ 1g% 9%
Dom. Telegraph ....eceive 80 25 Be; €Y it Pl g 4;{
Duluth-Superior ...csiee 41 - 5 ﬁgd\'eg) ALV d 10
Lake of Wo00ds /..c.veees.. 167 ..~ (Chambers-Ferland ...:.:. %
Mackay cOMMON ...eevsn-, 7514 75 | Confagas ...... -25
do: preferred ...... vy DE . 31’ lu%:\en Reserve o: :
Maple Leaf com. .......... 133% 3" S i Woeter: . ...,
dc‘)), preferred .....oes... 861 96 Cf‘ff?rd ...... ? cees 1 3% 3
Monarch cCOmmoOn ...bseee, o2 46 Gould Con. ...1. chenen PR e T
do.  preferred .i.osiieess T 76 Great Northern “..i,.7 .. 4 3
N."Steel Car COMuseceeses. % e HAIRTAVES .\, iuv guyetisg s, 35 25
do. preferred ..... SR 19 | Hudson Bay '...i.ve.ase..28:00°° 25,00
Nipissing Mines: .....c.... '9.00 8.25 |Kerr Lake ......... e s 0,90 5.30
N. 8, Steel com...... Sl s A - o4 BORMIN . aiie e R0 e 1
Pacific Burt com...... vas, B3 e - -Rome . ....e0ls P g 34 31
do, preferred .......e.0. T1% o McKinley- Darragh ....... 46
Pénmans cOmmMON ....oeee »o- 18 Mining Corp.  .'ivisesans, 350 2.20
do, preferred ......ce..00’ens 85 | Nipissing .......... 8.25
Petroleum ....., cececioves o0 19.50 -~ 1 Oph'r .. ... o5 3% 38,
Porto Rico Ry, com...:i... ... 30 | peterson Lake . 984 9%
do, preferred ....ccceven 8} oo Right-of-Way 5
Riordon common ......... 117 Ve Silver Leaf ... 13- 1
Rogers COMMON . ....ceves :g(_) -+ ~| Timiskaming 27’ 23
Russell M, C, com. . covvves: 10~ 12 Trethewey .. 20
Sawyer-Massey ..... seen i 2 L Wettiatiten i, v, &Lk 43
Spanish River com. ....... 20 1891 Yorl, Ont. . itiieii.. Es re %
Steel of Canada com...... 64%  64%| Natidnal ..o 0000 ot 18 <
do. preferred ......... befiasy 9% Miscellaneous— :
Torontq Paper ............ 69 65 f-vabuum Gas ... ...... SNy A% 8%
Toronto ‘Railway ......... b3 Bockwaot : . ki 3 0
Tucketts COMMON ..icavus, %1)% 3(1)1/ > R I L, La
Gt e e S R R - STANDARD SALES,
Commerce ..... seises R TN 204 - ;
Dominion ...... 210 Op. High, Low. Ci. Sales,
Imperial .,.... 202 Gold— ;
Merchants’ 180 | Bosy/ Creek. 32 ... . 31 1,000
Montreal ...... 210 LDovidsion -8V i e eis 1,200
Nova Scotia 255 [ Dome Ex... 25 26:: 25 26 3,900
OItRWE i.iis 5oy 204 | Dome Lake 18 500
Royal ..... 213 [Dome M...12.50, 13.2512.50 3.5  1.350
Standard ?§ Holly 'Con..6.20° 6.25:6.20 .25 719
Toronto ...... 192% Rirk, Lake. 53% B4 5314 - 54
Union .... 161 | Lake Shore 93 -1 1000
'  Lean, Trust, Etc.— £ Mcintyre ..1.78 1.80°1.98 1. 80 41300
Canada Landed ........... 1483 . | P.  Crown.. 30" 30% 1 250
Canada Permanent ......, ... 165% | Schumacher. - 32 17000
Colonial Investment ...... ... 81 | T Krist 7 7600
Hamilton Provulent ......... 183 1w, D, Con. v
Buren & Erie. e e 202 | WasapiKa. 36% 4,600
do, 20 p.c, ald ............ 190 Stiver 7 ’
Landed Banking .......... i 139 Bailey 19,000
London & Canadian ...... 12635 ‘e Bantar . ,7
Toronto Mortgage ..ceoove’ves 125 | Crown Rox 33% o to8
Bonds— - Gifford 1100
Ames-Holden ............. 94 fia Rogs 33 3
Canada Bread .......iieiee oo 91 McKin. Dar P 2,000
Canada Locomotive ....... 90 S A, doiy 3 i o 200
Dominion Iron ......c..uv.a 4 85 Ophir P..2. : 2:25 ... 200
Electric Development ..... ... 86 | Rbi s it iste BR owkei s ey igt 504
PORIRRE il n e ke 85 |met h’ﬂ»«?-- 9% 9% 9%, 9% 3,900
Province of Ontario ...... . 78 rl(\elti 9“;;3‘ Oy e TS, Y 1,500
Rio Janeiro, 1st mort..... .. 83 i ksce aneous—
Spanish RIVer. .........co0, 0.4 835 ockwood. 5 : 100
Steel Co. of Canada ..seoes oon 34_ \
Whe Loan, 1925 ... ..ocecesioss : 96 NEW YORK STOCKS,
War Loan, 1331 ........ Ry 22% i
War Loan, 1937, 5 pC...,.. 97% 9 Bickell & Co,
Victory Loan, 1922 ........ ... 98%% | Building, Toronto, leportsﬁsg&?ﬁof:"}g
victory Loan, 1927 ........ 1005g 100 New. York stocks, as.follows :
Victory Loan, 1937 ...... 102 10134 Op, High. Low. CL - Biles
j Trunk Llnes and Grangexu— .
VICTORY BONDS. B. & Ohlo... 50 501 49% 50 2,100
T e, 1T 11818 17 1,500
« —1918 Issue~— - | do, lst pr.. 27% 284 271 2817 ‘800
Maturity. - Offered at, Gt. Nor. pr.. 94~ 94i4 933 043 . 3.500
Nov.'L W3 o0 (10100 and interest | New Haven.. 331 337, 21% 33 2,800
Nov. 1, 1928 . oovinnn 100,50 and interest. | M. Y, C, 13 : :
Rpe’i ge]m < 38 5% 4% 75 1,400
ocl Isl. ... 28 5 . p
TORONTO SALES. St Paul ... 4 82‘; §?,v ﬁg& X
. 1 Pacifics ‘and Southerns— .
Op, High, Low, CI.° Sales,| \tehmon ...... x, 941, 1,700
Bank Com...205 205 205 205 11C. PR, .i...160%161% 1591/, 160% 3100
Barcelona ... 12% 123 12% 123 20 h C bouth 19 191 g 19 19% 200
Brazilian .... 53 b3 53 53 51 Mo, P(’LL s BRI 27 2515 2616 12,700
P N Burt... 12 72 72 72 y_‘ Nor, Pac, ... 9211, 931, ‘P21, 92%  1.800
Cement ...... 65% 65% 65% 6§‘/¢ 175! South. Pac 102% 12033 1024 10256 28 300
Dome ..... 13.25 13.25 13.25 18.25 100" South, Ry, ... 205 30% 28% 2017 ~7'300
Dom, Iron .. 62% 621% 631% 621 30| Union' Pac,.,.129 130% 120 129% 4200
Int. Petrol. 19, '>0 19. 52‘}’9.30 19.3 @ N & Coalers— .
Mackay ..... 5% T 5 515 251 Ches. & 0--~ 7% 57% ‘563 573 10
Maple L. .I1136% 137% 13315 133% 2551 Gol. F. & 1., 3734 18, a2k . 0
do, pref, ... 98%* ‘)8%‘ ‘)b% 96% 43| Lehigh Val. ; . b4 55 54 55 500
Merch. Bkr. 180 180 180 39 Penna. ...... 45 % 403“ 4:’% 45% 1,600
N.S. Car pr.. 20 20 ‘m 20 25| Reading ..... 83 84148215 °383% 10,700
Royal Bank..213 213 213 213 lg Bqndq_
Russell pr. .. 76 75 75 = 79 30| Anglo-French 97% 971 97 97% 168,300
Smelters .... 20 20 187 19% 4-}9 Industrials, Tmctxoné Ltc-—. .
| Spanish R, .. 18% 18%% 18% lf_i‘n_- ot Aleohol .. .. . 10335 10414 10"5@ 103 2,000
Steamships.., 45% 43% 456l 451 10} Allis-Chal. .. 32 323 4 A
do, pref. ... 78% 78% 78 78 191 Am, Can, ... 48% 48% 48 w500
Steel of Can,. 65 63  61% 64% 200} Am. Wool ... 51* 51% '51% 51% 500
do. bonds .. 94 94 94 94 $i,0001 Anaconda ... 60 613 60 - 613 9,600
Twin City .. 40% 30% 4034 401 15| Am, . Qv Y 41% 410 413 400
Union Bank. 161 161 161 161 1| Am. .Beet S.. 62 681, 62 68 10,560
War L., 1925. 96 96 96 96 $1,500| A, Bugar Tr. 1131,1 113% 11;1& 113% 2000
War L., 1931, 98 96 96 96 $500 Baldwin ..... % 95 7% 16,500
War L, 1937, 9% 97 963 96% $3.600{ Beth, Steel... rw 61% 61% 613 100
Vie. L, 1922. 98% 98%, ‘R‘i 9882 $6,000f do. B. :... 62 63%, 62 - 6234 6,000
j Vie, L. 1927.100% 10015 100% 100% $13000| B, R. T. .... 21 238 201 23 2,500
| Vic, L 1937.101 %102 10115 102 $4,200| Car Fadry. ... 92 9414 02 9336 3,800
el T e e e e L Bhtne o 34 347 338 338 900
*Cash. C, Leather... 60% 61 60% 61 1,400
- - Corn Prod, .. 48% 50% 43% 501 27/600
Crucible 5814 60%, 58Y% 59Y% . 8,700
Distillers .... 5135 524 6511 524 ]3UU
Dome .o 121 13 123, 128§
- Granby ....5, 79 80 79 80 " 600
Goodrich .... 57% 57% 6% 57% 500
8. N, Ore.... 32 323 317% 32%; 2,100
Ins, Cop, ... 46% 4715 46% 463, 4,900
Kennecott . 823, 3314 323, 331 4,700
i Int, Paper ... 30 31% 30% 31 2,500
Int. Nickel .. 323% 323 32 32
Lack, Steel.. 671, 683% -67% 68 200
Lesd ....:.. 603, 657 65635 653 400
Locomotive.. 61 63 61 623 2,700
Max, Motor.. 2815, 28 £8 283
Mex. Petrol..189 196 1863 190 60,300
Miami = s, 24, 243 24 29 ;G
Marine .....~26% 263% 263% 263% 700
do, . pref, 1119 113% 111% 113 12,100
: Nevada Cons 17% .4, % 200
| Pressed Steel 6315 6478 6315 M
Ry. Springs.. 75% %73% 75% 774 3,200
Rép. Steel ... 76 76% 76 76% 900
Ray Cons, .. 213 213 21'% 21% 1,500
Runber ...... 8% T9% Ti% 783 . 7.000:
| Smelting ... 7 7835 7634 T1% 12200°
1 Steel Fdries.. 85% 8614 85 8614 1,000
Studebaker.., 517% 52 50% 511 6,200}
Texas Oil ... 189 1913 188% 1881, 10,7001
U, 8, &.ecl... 9515 9634 94"?3.96:/3 76,300 |
do. pref, ...113% 113% 1135¢ 113% 300
Utah Cop. .. T4 74% T73% T4% 2,000
Westinghouse 413 42% 41% 2% 1,800
. Willys- O\ er.. 28% 26% 20% 25 2,200
MONTREAL BRANCH Total sales, 917 000, -
Canada Life Building Z e ——
R. W.Steele - - Manager AT ONTARIO-KIRKLAND.
LONDON. ENG., BRANCH The new year brings . to Kirkland
No. 6 Austin Friars Lake another operating :mine. The
A.L.Fullerton, Manager Ontario-Kirkland, formerly the Hurd
property, is now fully equipped with
the requisite machinery to carry out
the proposed program of more .than'

41500 feet of underground work.
A ;

Business Out ook Good

~For: the week ended Dec. 26,
1here were' only seven failures
‘reported in Canada.  For tae
corregponding period in 1917
there .were 17; in 1916, 22; .in
1915, 39; and in 1914, 68. From
this it is evident that during the
four years of war business - in
Canada has been stabilized; the
- banks meeting every commercial
and industrial requirement with
the-Pésull that the failure 1list
has- been reduced to the mini-

mum. The business outlook for

1919 is most encouraging. and a
" big domestic and’ export trade

is e\pected . B

AEah” e

TONE IN

ey

BULL

NG MARKET

Dome, Hollinger and Mec-
Intyre Are Active and
Lead Advances.

The temper of the local inining mars
ket yesterday was distinctly bullish, pro-
nounuced strength in such representative
issu€s as Dome, Hollinger and Mclntyre
being significant of the public’s attitude
toward mining issues of the better class,

orders are being received, but in some
insiances stocks are so tightly held that
they cannot be bought in any consider~
able blocks without. advancing the price
too sharply to suit the  ideas of would-
be purchissers. For th.s reason, yester-
day’s total of trans:ctions, a little more
thun 82,000 shares, was not so .impressive
as it might otherwiss have been, It seems
a long way from an aggregate turnover
such as this to a half-million-share day

such’ a development i{s by no means a
remote contingency, and that glowing
reports coming from the north will in
time bring about public participation on
the requisite scale,

Dome attracted more interest, probably,
than any other i-ssue yvesterd Pg.y Buying
of this stock on the Standdrd Exchange
yesterday was -in quite unusually large
volume, n6 fewer than 1350 shares chang-
ing hands, and the price rose sha; ly to
13,25, as compared with 12,00 on Thurs-
day,' In New York' there was more of a
two-sided market in Dome, and, after
reaching. 13,00, it weakened at the close
to 12. 625% The directors held a meeting |
in New York on Thursday, and a state.
ment’ will be sént to the shareholders in
a short time, AlexanderFasken, Toronto
member “of the board, said yestex‘day
The ‘‘street” hears that the. -management
is going into very extensive wor and
that the recent buying .of the stock has
been of the ‘inside” description,  Some
bulils on Dome are predicting 20.00 for
l the stock within

phecies. where Domeé s
frelgulclaintly in errori

ollingér was given stron su rt
and advanced five points, togﬁ ppo
company ig expected to show rvma.rka
results in the matter of production tﬂ
year, and the computations provide the
bulls with Elenty of ammunition, McIn-
tyre was the object of a brisk buying
movement, and closed at 180  the hien
of the day. for a net gain of three points,
Mclntyre is now selling around the hi’h
level established in the "movement - last
November, and the two-dollar mark is
mentioned b enthusiaats as Hkely to be
achieved before long. .

Porcupine Crown, which advanced
to 30%; Dome Extension. with an
vance of 1%, to 26 and T
and Wasapika, each’ with 4.ga
a point were other stronz
gola group.

Crown Reserve, Bailey and 1{..9.
Afeatured the silver stoeks, he ﬂrs‘t
named soild well above its recent igh
point, but, after touching 36, it fell ofr
to 33% the net gain being %" Thé north
country is stated to be again in the mar-
ket for this stock} and development work.
is reported to -be showing increzsingly
favorable ' results, ~Bailéy = had  another
big trading day,-but, in the absence of
tonfirmation of reports that the mooted
reorganization ‘plan ‘is likely to become
effective, the price’ sagged %, to 5. lLa
ﬁiose made a smart tive-point rally, to

of half

PRICE OF SILVER.

London, Jan. 3.—Bar silver, 48 7. 16d
New York Jan. 3.—Bar - silver, 101%ec.

MONTREAL STOCK EXCHANGE,
Supplied by Hexon & Co,
High, Low, Cl, Sales.
Ames ifis. ., 26 . o 225
do, pref. ... 66 67% 68 671@ 40
Brazilian .... 53 63% 527% 531, 106
Can, Car 30% 3114 30% 31Y 300
Can, Cem, .. 65% ... e e 180
’:lo_ pref. ... 95% ... 13
an. S, S.....45%% 45% 45% 45% ' 135
i, SRR, - GRENSE e Ree 37
Dom, Iron 6216 6214 623 62% 182
do. pref. b, LRI TR 120
Maple L, ...133% .. T ‘25
Steel of Can. 6414 65 6414 65 465
Spanish R, RO e 25
do, pref, ... 65 66 65 66 65
Banks—
Montreal ....216 suv' Ben 4
EIRENEPce o808 L SiE aea b
Dominion . ...210 ... ... 1
Merchants ..181 ... .. g 34
Molsons ..... TN 5
POyl ..o 218% ... 2
victory Loana—
) L e SRR 981, 98% 98 9815 $23,650
1009~ v s $ODW T e $250
I98Y i a0 102 °

$3,050
NEW YORK CURB, ;

" Closing pnceg yesterday in the Cobalt
and Porcupin€ 'stocks on the New York
curb, as supplied by Hamilton B, Wills,

in the Royal Bank Building, were as fois
lows :

' Bid,  Asked.
BORYOr ' ... aikeivhanvebs 41 43
PBufialo. ..... %408 cisavs. 0O 1.00
Crown Reserve ....ceicoee s_: 35
Dome Lake .....ceeps0e00e 17 19

i Dome Extension «......... 25 27
Hollnger L.... o cossvnsen £.12 6.37
Kerr Lake ....icc0v0v00uen 5.30 5.75
EG RLBOE i vvvrs st thnbniteen 30 35
McKinley-Darragh ¥....... 44 48
MEINIYES .3 ailiesvnsien, 1‘56_5 1§1
Nipissing ...... sedececees 8.25 8.75
Peterson Lake .......e0.0. 08 10
Timiskaming ..... ..co0iss 31 33
Vipond N. T, ...coiieveeen 22 24
West Dome Con, «....c.., 15 17

UNLISTED STOCKS,
1i by Heron & Co.

i Asked. Bid.
Abitibi Power com........ 49 48
do. preferred .....cc0000 ono. 90
Brompton common ....... 61 69~
Black Lake com........... 316 2%
do, preferred ........... 7%
do, income bonds ...... 37 34
Carriage Eactdcom ...... 18 3k
do. - preferred ....ecco000 5 S
|Domtmon Glass ...reacevae (:g 3415
! \Iacdonald Oo, K- iicoverns 2,; 211/‘,

do, preferred ........... 93 5
i North Am, P, & P.,...... 2%, 214
| Steel & Rad, com.....c ... 20 14
do, preferred ........... 65
do, DbONAS ...cosvacreacs e
<’olcanic Gas & Ofl........ 100

=

ummmnnummmulnnmmumuuummmmmmlmmmﬁ,mmuhmumuummmnmnl

WHEN PUZZLING
PROBLEMS ARISE

One' of the puzzling questions that arise in the mind of a
man or woman when making his or her will is: Who
shall be the execu™r? We suggest that
no individual, be he ever so trustworthy or
capable, 'c_:.m possibly administer an estate

as well as this Corporation,” with its ex-
periencéd staff and its ample financial re-
sponsibility. The fees in either case are"
the same; . Let us give you particulars of

-our ser vice. Call or write.
l ﬂﬁim fea//mr.sfan Osler AC A L Presidents

CORPO RATIDN
D.larngmur General anaycf
W G.Watson Assr Gen. Manager

L A

nno OFFICE BUILDING
83 Bay St TORONYOQ
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Brokers report that substantial buying|

MINING STATISTICS

SOON READY—-OUR 12TH ANNUAL

TABULAR SUMMARY

ctmtainir: rcliable information as to Capital Stock. Shares issued, Acreage,
(Dividends, Sales, Price Range, &c., of all Mining Companies, the shares of
which have been traded in on the Toronto Market duririg 1918—AN INVALU:
- ABLE REFERENCE. We shall have a few copieg for free_v distribution,

e HERON & CO.

but - optimistic .mining men insist tm'

a few months, but pro- .
concemed are

MORE OIL

STREET

‘Desplte the largely increased productxon of the past
few years THE CRY IS STILL MORE OIL.
Large profits are, being made by producing oil
companies, an}-YOU CAN SHARE in those profits.
INVEST NOW in one of the attractive dividend-
paying oil securities. | sh’ll be pleased to advise

#

with you. .

MARK HARRIS

Royal Bank Building. Toronto, Ont.

Gl
adsi |
Hompson-Krist |

ots in the ||

KERR  LAKE PAYING 20% PER YEAR]

fot our Market Bulletin just out covering this issue
stock offers unnmﬂ opportunities ,for quick proﬁh.

VICKERY & CO.

7 'Menibers Standard Stock Exchange. o
Adehide 3o G S SGngSt.W.,TorOnto

In Canadian Mining Stocks bought
at present prices, The market Is on
the eve of the biggest trading in
years.

We predict advances of upwards of
100 per cent. in the gold stocks . of
merit,

Wasapika, at 36c per share, presents
an unrivalled opportunity for

BIG PROFITS

WASAPIKA IS BOUND UPWARD—

ISBELL, . P_I.ANT & 00,

Porcupine Cro)/tt’
Mcintyre
Are ,A_gy;ancmg

Reasons for
-Commx Advance i m

danac ¢
Nipissing

Main 272 3. Standard Bank Bldg. Kerr Lake
: In My Market Despatch
GHAS. A, STONEHAM & GO, Sent Fres Upon Hoqueet

(Est. 1903).

73 MELINDA ST., TORONTO

' 41 BROAD ST., NEW YORK.
Cobalt, Porcupine, Oils, Motor and
Curb Stocks for cash or moderate
margin. Write for free weekly market
fetters.

Piivate Wire to New York.
“NO PROMOTIONS.”

HAMILTON B. WILLS

" (Member Standard Stock Em‘h.nld.

Private Direct Wires to -
New York, Cobalt and Porcupine.

1504 ROYAL BANK BUILDING:

e —— —————

ANNUAL REVIEW

CASH
FOR MINING INVESTMENT

Will invest from $25,000 to $50,000 in
meritorigus mining ; proposition.’ Prefer
proved camps, such as Cobalt, Kirkland
Lake or Porcupine. Will only deal with
principals. Address  for interview Box
10, World. ¥

COBALT AND PORCUPINE

Statistics—1918, 1917, 1916,

FREE ON REQUEST

MARK HARRIS

“Member Standard Exchange,
Royal Bank Bldg. - Torento, Ont,

LOUIS J. WEST & CO.

Members Standard Stock Exchange,
MINING SECURITIES
Write for Slnrkct Leiter.
Confederation Life Bldg., TORONTO.

4. P. BICKELL & CO,

New York Cotton Exchange

TANNER' GATES & 1 coMPANY !Icmben‘élﬁl':m::rgof::d::.'rf:lc:‘n‘.
* . STOCK BROKERS.
Specialists in dividend-paying Mining
and Industrial Stocks.
301 qulnlon Bank Building.

Torot to Standard Stock Exchange
Standard Banrk Bildg. Toronte, Can

E. R, C. CLARKSON & SONS

R |

Established 1889, ’
J. P. LANGLEY & CO.
Chartered , efe.

McKINNON ‘BLDG., TORONTO,
3. P, Lm‘lw, F.C.A. _I‘rank .Shoﬂ C.A,

TRUSTEL'S, RECEIVERS
AND LIQUIDATORS

|
! J \Mnt.lpo‘ Grain Exchange
|
|
{
|
|
! .. . ESTABLISHED 1864

Clarkson,Gordon & Dilworth

EDWARD E. LAWSON & CO.

4 Members of Toronto Stock
i Exchange.

Orders Executed on All
Exchanges

Ad. 5407. C. P. R. BLDG.

2

CHARTERED ACCOUNTANTS
TORINTO

WM.A.LEE&SON

Rea] Estate and General Iluunnc

Brokers
All Rinds of Insufance wmm
unds to Loan

Private and Trust

26 VICTORIA srnsz'r gz
Phones Main 282 and Park 667.

CHARTERED ACCOUNTANTS.

837 LUMSDEN BUILDING

<

m'

Three Year Comparisons of it

GEO. 0. MERSON & CO.

N




