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OF COMMERCE

Paid-up Capital, 510,000,000

WEDNESDAY MORNING THE TORONTO WORLD,

{CP.R. Makes Another Record—Toronto Mar

IMPERIL BN OF EARNDH N, o s oo

CP.R. Possibilities

| et

NEW YORK, July 18.—The PR
directors are scheduled to meet next
month for action on thé common divi-
dend. In connection with the advance
in that stock,. it has been rumored that
the dividend would be increased again

at that meeting. C.P.R. interests in
this city are inclined to think that the
next bonus which the stockholders will
receive will be.in the form of stock
in a company to be organized to han-
dle the company's unsold lands. . It ls
not believed, however, that any action
of that kind will be announced at the
85 | August meeting.

ot The Stock Markets
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Jul'y .
Ask. Bid.
9y ...

b § TP
146
1%
T18%

JULY 19 101T

teady work out

mical Com paay, b3

10 e
G passage te
and return, Englang
Queen West. PP W

WANTED.
B, east Yonge.

—

Trading Picks Up in l;agt Hour
And Prices Take a Sudden Spurt

New York Market Turas Definitely Strong in Late Trading—Specy- | cs
lative Interest in Toreato Exchange Broadess Considerably.

World Office, - [
Tuesday, July 18.

The Toronto stock market had a busy
time to-day. Tae fact tnat Neéw York
was active also, was more of a coin-
cidence than an actual interchange of
sentimental feelings.

In that the market was irregular,
traders construed - this action as the
best indication of the general trend of
prices,

Maple Leaf, Twin Cily and Winnipeg
Railwal] receivgd the best support.
Mzple Leaf ecommon advanced four
points on an absoclute scarcity of of-
ferings. Twin City was moved by in-
side buying, and Winnipeg rose on the
¢xe-cution of a few investment orders.

Neéws of either of these issues was
n6t important. The rumor that Mapic
Leat might be included in a merger
was still talked of, but without veri-
fication. It was, however, ccnceded
that the future ahead of the big On-
tario Milling Ccmpany had by no
means yet been discounted by either
the price of the preferred or the comi- |
mon stock. |

Rio had a rather sharp setback from
yvesterday's bhuoyancy. ©London sold
the shares early and the price declin-
éd almost two points. Among dtraders
the impression was prevalent that
thése shares were bhecoming too popu-
lar, and that it was necessary to ad-
minister a check to keep sentiment
from hecoming too duoyant.

Salary and ex

wust. be acug‘:_me: :
splendid  ODPPOFtuniyy

e NOt NeCcessary.Write sof

€0 Cigar Company, T,o

Townof Berlin,Ont.
4 1.27 Debentures

Maturing 1912 to 19@1.
terest payable annually. Price,
Rate to Yield 4% per cent.

TE

In- . . .$10,000,000.00

5,918,000.00 |

Capital Paid-up 5,783,000.00

Reserve Fund 5,783,000.00
DRAFTS, MONEY ORDERS AND

LETTERS OF CREDIT ISSUED

Available in any part of the World.
Special Attention Givem to Collections.
SAVINGS DEPARTMENT,

Interest allowed on deposits at all
Branches of the Bank throughout the
Dominion of Canada,
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Capital Authorised ...
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No experience
specially us 24
Apply. Dept.
fial Company,
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Particulars maliled on request.

Wﬁod, Gundy & Co.

Toronto,
35

Rest.$8,000,000
Foundry Co. for the use of its subsi- ‘
diary.
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Joseph says: The Tractions should
be bought and held for big money in
the near future. Pacifics ghould not
be neglected. Buy them. Take on
some Reading for turns. Buy £outh-
ern Pacific conservatively.

‘ L - 2

Attempts may be made by profession-.
als to extend the heaviness of the last
hour yesterday on account of the
Rmd-mg suit news this morning. We
would buy on reacfions during heavi-
ness with the stop order protection.
Good buying of Great Northérn, North-
ern Pacific, Rock 1Island, Union Pa-
<ific, Atchison, Southern Pacific, is
reported on the crop news. It is large-
ly of a seale down character. Low-
priced rails should ibe . bought and
averaged.—Financial Bulletin.
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FOREIGN BUSINESS

Cheques and Drafts on all countries cf the world, drawn
in sterling, francs, marks, lire, kronen, florins, roubles or any -
other fofreign cutrency, can be negotiated at the Canadian'
Bank of Commerce at reasonable rates.

This Bank has excellent facilities for handling busmess
with South Africa and, Australia. 136

Londene, England.
: Can.
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e Needed Demand.
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GROWTH OF STERLING BAN

Can. Perm.
198 @ 166%
R. apd O.
2% @ 121%

Anu Asbestos com..
Black Lake com ....
Bell Telephone

Burt ¥, N, com ..... «o:
do, preferred ...... ...
Can. (ement com....
Can. Gen. -Elec

Can. Mach. pref

C. PR

City Dairy com

do. preferred
Consumers’ Gas ..

{ Detroit United

Dom. Canners

do. preferred

D. 1. & Steel com.

do. preferred .
Dom. Steel Corp
Dututh-Superior

148
117%
118%

€

The Bank now has over 1600 Shareholders.
The close relationship between the Shareholders
and the Management has been one of the out-
standing features of its steady growth.

51 branches in Ontario, Quebec and Ml;litobl.

"4 *Preferred. zBonds

NEW YORK STOCKS

Erickson Perkins & Co. report the fol-
lowing fluctuations on the New TYork
Stock Exchange : :
- Op. High. Low. CL
s —Rallroads.—
Atchison .. .. 1125 11315 1128 113%
At. Coast I1,..181% 1313 131% 13134
Balt. & Ohio. 109 1091 100 109%

The  recent deporable holocaust in
the PorCuphe with its terrible toll of
lives and destruction of property, has

b served to draw attention to the neces-
sity for something more substantial
han lumber for building purpoesges in
L“e northern secction of the province.
The government railroad cuts thru a-

territory at once progressive and val-

18.—A sudden
the extreme dulness
market the past week;
occurréd in the last hour of trading
to-day. Prices advanced huoyantly
under the lead of Union Pacific and
the local traction stocks, following the
announcement that a settlement of
the subway controversy appeared to

¢ -Lard dicycles—Lo:
city. Bicycle Munson,

~—y——

and iam for la

Nelson, 108 Jar vm
od

Sales.
fme—— |

WANTED. ek

D GRANTS, located
chased for cash.

THE STERLING BANK OF CANADA

. Life Building, Tlgron.
ed-1.

ANTie Wanted—Ont

is

yable, and industry bound to

ahead at a remarkable p when t
opportunities theére . aff rded

become

{ Canadian General and Toronto Rails
declined. Both offered good specula-
tive profits, and manhy tock them.

g0
he

Mackay shares were about the weak- '

be in sight with the expectations that
the Interboro-Metropolitan would ob-
tain a4 share of the awards.

In contrast to the recent inactivity,

Illinols preferred
Inter. Coal & Coke..
Laurentide com.
Mackay com

. 244 245%

Brook. R. T. &% 82% 8
.o 5% 244 ]
8% 82 828

, located or unlocated.

TORONTO STOCK EXCHANGE
, McKinnon Bldg. ed-7

. 126% 127%

. 8t. Paui pf.. 158% ...
Chicago &
Northwest .. 148 14814
Pel. & Hud .. 111% ...
5% 5%

the market was excited. Union Pacifi: .Md° riferved
was the centre of the bull demonstra- |
tion, advancing nearly three points. '\(e\lcan s & F.
Interbory preferred Iimproved nearlv,Momreal Power
four points, and the common 1 3-f Niagara Nav, ...
Manhattan Elevated roge five. Gains ! A\\,Ol"éheé? T‘c‘om
of one to three points were quite gen- ‘}’:}C"'Burete i
eral thruout the remainder of fhe list, = 4, preferred
raflroad and ‘induetrial shares alike pepnmans common
participating in the forward move- | do. preferred
ment. | Porto Rico__
During the earlier part of the day 'R. and O. Nav
[the market was firm at o level some- |Rio. Jan. Tram
1 Ly 5 = 5 ! Rogers, common
| what abolve yesterdzy’'s close. <Cana- | do. preferred
ldian Pacific continues its record- ipysseil
. breaking rise, advancing three points | do. pr(ferred
to 245 3-4. Interboro preferred scored | Sawyer-Massey
'half of its day's gain eoon after the | do. preferred
| cpening, on speculative buying, based St- L. & ‘--,11_\3" =
upon the probability of more favorable :‘an“ﬁz‘:‘f Cm‘{‘“m
'develcpments. Setltlement of the SUD- | Steel of Can. com . ...
| way problem {is expected to be of | go. preferred
benefit to the market by removing an | Tor. Elec.
uncertain factor of long standing. { Toronto Railway
Reading was not at all ‘affected by Twin ity L
'announcement that the federal gov- | mnipeg Ry
‘ernment ‘had fiied an amended bil.!. | Crown ReEServe ...... ...
which aims to separate the compamy’s |13 Roso,
| transportaiion department frem {ts | Nipissing Mines
| codl business. The stock was firm | Trethewey
thruout the day, and shared in the |

s
more generally realized. g,
In the idea that the growth of the
porth country w ar'ant the estahlish-
ment and extensio every hranch
of industria! progress, Tie Matheson-
Porcupine Brick and Tiie Co.. LEls
has been incorporated with a fedrnfql‘
charter. . This concern will, as itsk
name _implies. be concerned in the

est on the market, thé common being
offered as low as 87 3-4 withoua 'a
bid.

Monéy tightness was spoken of
some brokers, and one bhank was
ported to have: issued a call against
loane. This was the only news against
the anarket to-day.

Recent reports of crops ware ultra
manufacture of brick and tile in th#lcptimistic and bullishness was more in
northern portion of the province, evidence than for a long time.

where the field is both large and grow- Rt i
ing. WALLSTREET POINTERS,

A first-class clay property has been
ae(‘ured in the vic m'\ Matheson;:
find it is announced that the demand
already in sight is so pronounced that
the promntvm will lose no time in geét-
ting- operations under way so that
the necessary plant may be installed
and in working order in the near fu-
ture.

The northern
with their fertile
tensive mineral
[ tically the. only
dertakings at
destruction of

TORONTO STOCK EXCHANGE,

Heron ®. CO. rorom:‘s?f:xf rE‘x'ehmu "

" Orders Exe'cuted on All Leading Exchanges

SPECIALISTS Porcupine and Cobalt Stocks

Information &and Quouuom on Regquest. Correspondence Solicited.

16 King Street West -ed7 - Toronto-

148
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A 57% 58%
L NURSING, ‘;fgl’; oty
l B0i4

131% 135%
17434 175
188 19%
5y %

4
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P;T-&L Cleveiand, Ohlg, =
r urse for nurses; 05
post graduate course in * | 2
Apply Superintendent. 122 1214
11435 114%

.

LES FOR SALE

model Pope Hartford,
T, in extra good repair, &
jorid. 221

Americans in London stead).

of

154 155
13816 140
142% 1427%
36, 367
49% 80

1078 109
%

For Sale

Valuable vacant land. Highly guit-

able for businezyg purposes. For full
particulars apply to

A. M, Campbell

12 Richmond Street East
Telephone Maix 2351,

INDUSTRIAL BONDS

ell Secured—~Good

JOHN STARK E CO

46 Toronto St. TORONTO .

1 o - . -
John W. Gates continues

slowly.

to ®ain

*

L4
George Westinghouse seeking prox-
ies for anunual meeting of Westing-
house Electric and Manufacturing Co.
Present managerient criticize
claims that assenting stockhold
entitled to dividends.
%’ » *

>

R RESCRTS.

districts _of Ontario,
farm 12has and ex-
resourc offer prac-
new field for such un-
this time. The recent
property in the several
fowns in the district will make for a
bg demand. which it will be the car?
of the company’ to be in shape to fill
B. Mattie gives treatment ust as soon as practicable.
Bt, near Yonge. FPhone. 2 2 i

ed-T b,
atic Movements
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ruction givep by gradn.” 4 s cate
uous hair removed, palga- ’ b :“igl

e . ' In Montreal Exchange| %3

Morgan
e

109, 10945
1314 132%
1248g 12514
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)
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J. P. BICKELL & CO.
Members Chicago Bosrd of
¢ Trade. Wmnlm Grain

. GRAIN
ﬂm.m aﬁf

{;
M-nuflcturcrs thc Bﬁﬂdinz
King and Yonce Streets edsi

I'ree garage for au-
week-end rate:
Hotel Brant, Burling:

ed?

Sub-treasury
ranks yester

Nova Scotia .. 272
478,000,

Quebec .. .... 138

Royal i . 288 "’38\»(, .38 _;ﬂu.
Bounds :
Dom. Coal. ..
Dom. Cot ....
“Dogr. Can

E. Can. P.P.

Mex. Flec "

18
144
88

SSAGE. A

Further expansionin steel trade with
demand increasing structural steel
and rails. |

*
committe
Corporats
New Yotk
and eo,

“«

) 2
inkestigating . 8“5
to Ffesume hear-
next week. J. P.

X
Roosevelt likely t

Denver & Rio
Grand, pf.
Erfe .... 3614 3%
3875 014
preferred . 125 125%
Lehigh Val .. 174% 1%
Inter - Metro.
: 184 ...
Louisville &
Nashville .. 15414
Man. Elevat... 13815
Missouri, Kan.
& Texas
Misgourl Pac. 491
. 10'1\.
& "Western. 5% ...
Pennsylvania, 124%
Reading .. .. 156141
Rock Island.. 22
ot pref ... £
] . South. Pac 121% 1234
late advance. ngm“;’:’:;;" South. Rafl 305, 23,
U. S. Steel arnd Amalgamaied COpP- |gram
| Metropolitan 10% 0% {
several dave. The copper market re-  Malsons 2114 -21%
mains dull, with further price conces- | Mantreal
sjone reported.

do. pref ....
183, 19%
do. pref
M, 8t Paul &
14204
Nor. & West. 108
do. pref®....
docipret ... 7 7806 < T 4.
! 5 2 | Hamilton .5 0...pre Ta0% « 7% .0
per advanced more vigerously than
Nova Scotia
ON WALL STREET.

Great North,
cene 92 65
Iowa Cent
8.8. Marie..
61,
North. Pac .. 131%
St. L. & 8.F.
A0 R oPChANTE ..rerersnsnn coe  J90W ... 183K C ... BW ..o Vol bus |
either of these stocks had done in ‘18 L sos TP
Ottawa

Twin City .
Union Pac ... 181%
do. pref .... 94y
Wabash pt .. 35‘4 3:.1{_,, 3.’)5@
West. Mary . 6 65 6414

—Industrials.—
.. B8% 6975
. 58% 6914
B37% 544
56'%
5635
231,
0%
99,
3914
13714

100 1063
1574 1500
]7

o
" {

FOR SALE. i .

16 shares Dominion Permanent boll.
6 shares Trusts & Guarantee,

Cotton Gets a Bump
Buu Lea’ders Se]‘l OUt 10 shares Standaxd Loan.
30 shares Sun & Hastings Loan, ;

——— 20 shares Canadian Birkbeck.

Break in Cotton Market | Investment i;'.fx:m
an General Bearish =

Develooments.

superfluous hair re-

. testify.
Colbran, 75 Yonge. |
ed

* &

Abundant rains in west and south |
beneficial -to creps; drought broken in
Texas and Oklahoma.

- =

Western gig _iron market shows im-
rovemeg in enduirles with no change

o)
in prices.

»*

== ———===—==== 5 { Bpecialtiecs Move Higher, But Some
; Issues Show Effect of

Realizing.

Erickson Perkins & Co. had the fol-
| lowing: Shortly after midday the In-

| terbero issues began to run up and
soon the entire list was advancing

rapidly. The expected settlement of

! the subway problem, with the granting
' of satisfactory privileges to Interboro,
should end a long drawn out contro-
! versy. Market was ready for a gen-
and 96 per cent. in central and south- ! spral movement, We do not think
ern portion, with heavy rains in the ' gtocks will continue to go up, but the
southern part. 1 ! market has been £0ld td a standstill
e g ‘ "and with any important news market

Senate passes hHill providing for pub- go higher. The government's

weather bulletinj] was in the

will
licity of camwpasgn contributions, be- weekly
fore and uffpr srimaries, as well as main good and next Tuesday’s report
general elections. | should be still better if things con-
: . tinue along present lines.
1 LONDON.—A small failure, that of |
#hares, after selling ex-dividend at 11¢ Ilsley & Wilson, has heen announced |
10 116 1-8, weakened to 114, recoveriniZ | an the stock exchange. The finm was
| 10 114 3-4. Toronto Rails sold off to |inlerested in the home rail and ol
1 3-8. recovering to 162. Montreal | markets. A :
Street had a sharp advance, selling
Up to 228 1-2 ex-dividend. as compared
With 226 1-4 ¢t the close vyesterday.
easing off to 227 1-2. Winnipeg Elec-
}‘”'"v‘ﬂwno& at 239 and advanced  to
? 43 1-2, a gain of 4 1-2 points from ves-
terday’s close. Detroit was active and

‘\G
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es, etc.
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i or delivered; best
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7. ed-7

Trust,

Canada Landed Amal.
Can. Perm

Central Canada
Colonial Invest
Hamilton Prov.
HurOu & Erie
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THE OFFICES OF L
BANK

OF CANADA ' i

Have been mwcdfrcmthoomoflu‘,
and Adelaide Streets to 33 Soott Street. - -

P— — R— - W
DIVIDEND NOTICES

§terling Bank of Canadal s

Notice is hereby given that a divi--
dend of one and one-quarter per cent,
(11-4 per cent.) for the quarter end-
ing 8lst July instant, being at the
rate of five per cent. (5 per cant&
rannum, on tneé Pajd-up Capltal t:k 8
of this’ Bank, has been declared and -~
{thaet the same will be payable st the . ..
| Head Office and the Brancthes of the
i Bank on and after the 15th day of
August next. 5

The Transter Books will be closed -

from the 17th July to the 31st July, -
both days inclusive.

F. W. BROUGHALL,
General Manager.
11th, 1811,

DOMINION COAL.
COMPANY LIMITED
Preferred Stock  Dividend

Notice iz hereby given that a divi-
dend of three and one-half per cent.
upon the Preferred Stock of the Do- -
minion Coal Company, Limited, has
been declared payable August ist, 1911,
to shareholders of record at the close

July 18.—Price move-
Montreal stock market

HONTREAL,
ments on the

tday were somewhat
®hich have
the upward movement,
#nd Toronto Rails, displayed

What reactionary tendency.
others, such as Montreal Street,
Bipeg Electric and Detroit United.
fame into prominence by sharp ad-
¥ances. Rio. which was the most ac-
five issue, with transactions of 2290

575%
570
229
41
g
40
127%

L -
Burlington crop report shows corn
above normal in Wesiern Neéebraska,

it Theite i NEW YORK, July 18.—The cotton
market had a more active and excited
opening to-day than for months past,
| and there was a sensational break in
prices. Before the opening private
| cables had been received from Liver-
o ¢ a { pool claiming that the old bull lead-
G, Pead 'L : vy - ST ¥ "=o0 | €TS8 were liquidating, and when busi-
P8 Baour . : | ness started in the local market prac-
Gt. Nor. Ore. y1 tically every ‘broker around the ring
Inter. Flarv... | was supplied with selling orders. First
Indtg.x p';\[xm'p U | prices were at a dec¢line of from 25 to
I Y aclite Gag | | 28 points, and while a rally of from 10
| Maé. Com. pf T3l ... i to 17 -points occurred from this level,
Pacific Mail.. 278, 27 : ‘ liquidation of long cotton continued.
Psf‘pl;‘sc(ias, i 5 | .Continued rains i the southwest, in-
. . Pla 10614 . | creasing confidence in the big esti- |
Pgé"h‘g; (.':’f"l ;T 2 2 20| mates of the coming crop, together
Pull. - Pall Wit | with unfavorable trade advices and
Rall. St.' Spg. )| claims that prices of some leading
1. & 8.. ! brands of cotton goods had beéen cut to
pref ... | a 10 cent basis for raw material, seem-
R‘abf‘”om ed to be responsible for the genera1[
Steal . selling movement in -connection with
pref the fear that after two yearsjof almos*
Cop uninterrupted success the bull leaders
had at last found themselves on the
%\\'mng side of the market.

Car Ch.
Total ‘sales, % {

‘Smelting
Steel Fdy
e, T. & T..
Am. Wol, pf..
Anaconda ...
Beth. Steel, pf.
Colo. IPuel &

lately been prominent in
as Rlio
some-
whilst
Win-

National Trust Am.
Ontario Loan .:...
do. 20 p.c. pal
Real Estate

Tor. Gen. L3
Toronto \iortgsge
Toronto Savings
Union Trust

Black Lake

Can. Northérn Ry...;...

Dominion Steel

Electiric Develop,

{ Laurentide

| Mexican Electric ....

{ Porto Rico

| Prov. of Ontario

| Quebec L., H. & P

| Rio Janeiro

Sao Paulo

i Steel Co. of Canada.. .. LY

—-Momlnz Sales—
l

such 13‘7% 137%

a
¢

MARKET, 432 Queen
oebel, College 806. ed?
B, Collexe 0. W8

BIRDS.

e

- 1]
PTORE, 109 Queen-stree:
1959. v ed?

Charles Head & Co. t¢ R. R. Bon-
gard: Opening prices were firm, with
advances generally of 1-8 to 1-4 pgint.
Interboro-Met. was particularly strong,
the preferred rising a point iIn the first
few transactions to 53 1-4, on reports
that the meeting to-day with the sub-
way commissioners would develop fu-
| vorably for the company, as the latter |
! proved true, carrying the preferred‘
J stoeck two  points still higher. C.P.R.
did its usual stunt of breaking its re-
! cord and sold 2 1-2 points up, to 245%.
Bull points are in circulation .on this
for a 3%-point further advance. but no
! particulars are available. - Money re-
| mains easy, however, being quoted at |
3 3-4 for over the end .of the vear pe-
, riods. Business was somewhat more |
active, with a spurt in strength and |
! 1 activity i@ the last hour, which closed | 103
| stocks at the highest for the day, with | N. & Steel.
| gains generally of a point or more; | M@ 9N
145,000 shares were traded in durmgI
| the last hour, being 45,000 shares more |
|  than for the balance of the day. Buy- |
ing was largely for short account. We
i gtill "believe in higher prices for the

. é‘;\,
luy

8itg ...
0
1% v
.

VA

Y MEDICINES,

famous taps
world’s famous
et, Toronto. edi

L s A

The government has filed in U. 8.
Circuit Court at Philadelphia amended
bili against Reading (Jo. to compel sep-
aration of tran:zpsriaticn business from
coal business.

Car 1861

293,
93 ...
49
417%
86
. 11844
454
5T%

Twin City.
1 @ 1081¢
109
1003
1195,
10015
103‘51
16914
let
1 16114
3 @ 16114
@ 161

»

PITTSBURG.—The Pittshurg Shaw-
mut & Northern Rallroad Co. is re-
ported to have ordered 500 steel hop-
per cars frem the American Car and

* &

st*nng advancing on good -buying to
i, with the'last sale at 731-2. Cana-
dian Pacific was strong, advancing to
& new high price at 245 1-8.

7 115;,
@ 115%
113Y

0 @ 110%

125 @ ]1‘«‘

42
4
118
::0‘2

28, Wedding Announce-
Palt) Tally Cards,
Stationery. Adams, -
ed-7

=
D CI(: ARS.

E e R

Wholesale azgd Re-
128 Yonge treet

Ied

€

25

(;‘von Elec. | Toronto, July
6 @ 116% |
% @ LS
52 @ 115

R. and O

- 5 9 1””@

Con. Gas. 2@ 1

@ 1944 % d 1211@'-

Purt.
5@ 118
2 @ 1+

.:'LTTF areozn

l
| 2
| 150 «
|
|

West. Un.. Tel 81
West. Mfg.. Y

Sales to noon 64,200,
100 ghares.

MARKET SHOWS UPBUILDING.

'1 or,
100

i

| Cotton Markets

£rickson Perking & Co. (J. G. Beaty),
14 West King street, report the rollowmg
prices on the New York cotton markét :

High.

Crown Res.
110 G 325

kD.

MONTREAL STOCK MARKET

Op. ngh. Low. CL
6% ...

World Office
Tuesday r 18.

There \\a= a further widening of speculgtive interest in
the Toronto market, despite the announcement that several

IRISTS.

Mackay. Sales.
10@ £«

Sao Paulo.
% @ 1719%
2 @ 180

Diominion.

ters for floral “reaths Ev enlng Tu

.~,.,]w ogo 3 76
Sun-
ed-7 3
]

y Am. Asb. com.
| Bell Tel. . 146

C. Cem. c¢om. :_",4. e
| T 244 -~ % nV,

;-1 perial ';’451/; . Open. Low. Close.

> and x'lt ns done.
¢ ed?

})anl\\ were refusing further loans, and; in cases, were calling
Oan

c€essive

It

‘s a peculiar incident that when speculation is ex-
v

rife, loans on any class of stock can be had for the

asking, and. when quotations cater almost entirely to invest-
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 better class of stocks.
BRITISH CONSOLS.
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2@ 20
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CPR. Pac Burt
3@ 45%

Mex. L.-P.

Can. Perm.
) @ 186%
100 @ 166%

C.P.R.
10 @ 45

{ Col. Loan.

Winiipeg. | <.
3
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! B adly .. i 340 342
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| Dom. 1.

1Dom Steel Cp 56
Dom. Tex., pf. 100
I Lk. Wcnods .. 148

LV
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13.85
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12.40
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12.27
12,31
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»
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of businéss on Wednesday,

instant.

19th July

By Order of the Board of Directors.
CAMERON,

C. 8

2
Montreal.

Secretary.

July 135th, 1911,

Cotton Goulp
Erickson Perking & Co..had the fals | president of the Lake of the Woods -

lowing Milling Co., to succeed his father, -
The local market opened weak with |3 1 .
new crop quotations below 12¢ and the | fnose death ooczrred last Friday.
| old crop down to new low levels for the
‘mov ement. Selling was general, being in-
i8pired by further heavy rains over the The license 'commissioners 6f West
pelt, which together with a highly fa- | York met in the Palmer House yes-

Porable weekly weather report led to a | terday afternoon and a

general feeling that tke crop has actu- | tr&n!;er af tHe IF :e of trg?;ko; ;‘2. a
ally improved and prospects for a tumper Cutcheo f La cbet“ Mills 3 iR
vield are favorable. cheon o mbton , Thomas -

J. Elward of Toronto.
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lhl/g 148%
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1m. 142%
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Ottawa,
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—Afternoon Salés.—
Twin City.
4 @ 100%
35 @ 109%

5 @ 1005
Maple Leaf
5@ %B%
oy £ o

2 4
5@ 10i%*

%5 @ 101%4*

0 oaning institutions are absolutely embarrassed for |||
tunds. 1] here are various explanations for ‘this, but the state- || !
ment may have a beneficial effect upon those outside the pale

of the concentrated financial area. T]w market in general was
irregular, and bore the evidences of rigging in scme isspes. || !
('mwlemlﬂr finessing is under way, but a process of up- [ Rio de Janeirs
* buildi ng ds, gding on. s ! ' Mexican Tram D118 118 1174 1184
| i| | Mexican Power ™% 8014 Tudy 8L |
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Tractions in London,
The southern | traction issues
quoted as follows in the Lonhdon
(Toronto equivalent):

w.-Mass.
93

wera |
inarket

N. 8 Stesl. ... 0T, 983
| Ogllvie com . 123% 133
Tor. Rails. ' Ottawa . L.-P.. i
% @ 181y, Porto Rico .. ie 2 1
% @ 161 Riche, & Ont. 121 121 1214 166
8 @ 1617% Rilo..ex.-div 116% 114 114% 2,220
50§ 162 %hawinlxan
11T 117%

ox.-div,
x’rnr | R o 16214 162
T\\In City 110 110
Wh Rail 24314 24214
Banks :
! Merchants'_
Mbolsons
Montreal ..

et i e |

Agreed to Transfer License.
F'GAGES.

July 17. July 18. ’
Rid. Ask. Bid. Ask.
17814 179 179y 179%

112% 1131& 115% 1154

@ 114%

@ 114
100 @ 114%
1 @, 114

Sao Panlo.
10 @ 179%
5 @ 1%

—— ——
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The Morning World is delivered bee«
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ar or e :
gl per month. Phene M. ml” :

Bonds axd Stocks
A. E: AMES & C0

Members Toronto Steok Exohange
TORONTO CANADA

Raijlroad Earnings.

Bank of England discount rate, 3 per
cent. Open n®rket discount rate in Lon-
don for short bills, 13 per cent. New
York call money, H"hest 2% per cent.,
lowest 2% per cent.. ruling rate 214 per
cent. Call money at Toronto, 31 t0 &
per cent.

‘FOREIGN EXCHANGE.

Glazebrook & Cronyn, Janes Building
| (Tel. Main 7517), to-day report eéxchange
| rates as follows :

| —Between Banks.—

{ Buyers. Sellers.

| N. Y. funds,... 8-64 dis. 1-64 dis.
Montreal f'de.. 5c pm. 15¢ pm.

INLOCK,
Toronto.

Architect,
Main 4500

Increase. |
Missouri{, Kan., Tex.,2nd wk. Jul./ 3 10000
| W a.bash, Z2n1 week July ... i
gl 2nd week July

do., from July 1.
Texas & Pac., 2nd week July

do., from Jan. 1

DiCAL.

e 10 @ 4l

A Trust Company’s Special Function is to act as

EXECUTOR |

You Make No Mistake by Appointing
The TRUSTS and GUARANTEE COMPANY Nomrent"Fis” Epme S

LIMITED | Ster., demand..9 11-82 934
43.45 KING STREET WEST, TORONTO * Ll W4 B

—Rates in New York.—
James J. Warreén, Managing Director

7 A7
Crown Res.

THE STANDARD BAN

has removed to its new Head Office building

King St. West, corner of Jordan St

The Savings Bank Department at the new location will be
made a special feature of the Bank’s business.

e e e et g P S §
alist Diseases of Men.
L. . od

'Der‘re.ue.
TORONYO RAILWAY MEETING.

Toronto Railway shareholders will
meet Aug. 14 to formally ratify the
proposed increase in capital stock and
t6 sanction ﬁa,na-nclng plans of the
direétors.
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NEW PRESIDENT.

MONTREAL, July 18.—Col, Frank
Meighen was this morning elected

Actual.

| Sterling, 6 dave' sight.... 484 40-50 2
Sterling, demand &

0




