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Sao Paulo ‘at New IZQCC'«OI‘CI“'"S'[:ee

| Trade Outlook Brighter -

Steel Common Leads the Markgt
Short Traders Are Dislodged

‘Spurt in New York Stocks Carries Prices Steadily Upwards—Te-
ronto Market Shows Signs of Irregularity.

World Office,
Wednesday Evening, June 14.
Nothing exciting : occurred on

the transactions
erchanged prices. g g

The supply of stock, whether actual
or the result of short selling, wae
sufficient for the demand, and this held
quotations in check.. Rio and €ao
Paulo were again the active issuez.
The buying in Sao Paulo was suffi-
cjently good to advance the price a
full point and a half. -The shares scl
up from 182 to 132%5] establishing an
other new high record.

Rio was not so fortunate, this stack
feiling to cross 114 altho the dealings
were well in excess of those in Sao
Paulo. X %

Any other active interest in the mar-
ket was given to Maple Leaf. These
shares were fractionally easter. and the
sales were made by those having pro-
fits.

A good deal of speculative attention
was given to Hollinger in the unlisted
department. .- The -premier Porcupine
made another,high .record,. sales -being
made on outside exchanges at $16, but
the price was scarcely reached on this
market. S \

Twin City was heavy on small liqui-
dation. The statement recently given
out by one of the directors stating that
ths operating costs had materially in-
creased was suggested as a reason for
the selling. In the investment securi-
ties there was very little change. Cou-
sumers’ Gas was decidedly firm, trans-
actions going thru at 198. ‘

Speculative interest is not widening.
but the support to prices is responsible
at the closzjng quotations. (

Montreal Market
HasHeavy Undertone

PHeing ~at . about

Prices Held' Up Only With Difficulty
in: the Eastern
Exchange.

MONTREAL, June 14—Trading on
the local stock exchange to-day was
comparatively qulet and the gencra!l
tone of the market was heavy. An
exception was-furnished by Richelieu,
which was the most active issue in the
éay's trading, and which showed
strength following the latest announce-
ment in connection with the big navi-
gation consolidation. Opening at 1173,
it advanced under active buying tc
1183, with the last sale at 118 and 117%
bid at the close. Prices as a ru'e
l‘gowed a tendency to” sag off. Cana-
dian Pacific eased off at 2393. , Soo
after selling at 137%, recovered to
128%. Lake “0f the Woods weakered
to 1421, and Ogiivie sold off to 13134.
Sao Paulo was higher at 183. Mont-
rea 1 Power, after selling at 1601, weak-
ened to 139%. Detroit United showed
strength, selling at 73, easing off at
the cloge to 723%;. .

WALL-SFTREET POINTERS,
Amerlcans in London

changed to 14 lower.
* * *

heavy, un-

French-Belgian syndicate secures Ar-

_gentine loan of $70,000,000.
> . & 3

International and Great Nor. Ry. hid

in the Gould interests for $12,645,000.
- ® >

Copper close:-Spot, £58 8s. 9d., de-

cline 1s. 3d; futures, £58 1s. 3d.
* * £

The Interboro and B.R.T. are dis-
satisfied with new subway plans, hut
have not yet announced whether or not
they will accept- them.

- L] -

The strike of-the Union Seanien .is
developing at Liverpool, Southampton
and Shields. It is not believed that
the trouble will become serlous.

E3 » B3

WASHINGTON.—Exports from the
United States for month of May reach-
ed. new high record for that month,
amounting to $153,261,278 against 3131,-
083,890 in month of May of 1910.

¥ - - .

Western Union earnings for quarter
ending June 30 next. net profits $1.613,-
000, decrease $335,000. For the

net $6,737,865, decrease $537,000. "West
ern Union declared usuai quarter!v
dlvidend at 3; of 1 per cent. on its
stock,-payable July 15.

. 1

- -

The Illinois. Steel Company reports
gzntraots for rail orders closed during
iast week for 15,610 tons. The Car-
negle Steel Company closed for 794
tons, and the Tenn. Coal and Iron Co.
for 5 Otons. he Iliinois Co. orders in-
clude* several® aiready reported as
placed by Western roads. A large
mnrg}:a is under negotiation.

eonlc Pk ] -

year,

~Joseph says: The short interest in
Steels and Coppers is still very large.
The most interesting feature in the
steel trade so far is ‘the more active
purchasing of heavy section rails hy
the railroads. Better buy Steels on
overy recession., Xeep long of Reet
Sugar. 7o -
= ': L ]

_There has been aj'good deal of short
A¢aling on the jarious rumors of the
last few davs.: We expeCt to see bull-
ish specialty *manipulation continue.

the ' opportunities
Toronto stock market to-day, most of i ancial Bulletin.

! quoted as follows in the Lendon market

‘On slight recessions We suggest that
daily traders
n the good rails.—Fin-

STEEL ORDERS INCREASE.

NEW YORK, June 14.—The Journal
of Commerce is authority for the state-
ment that steel rail orders for the first
five months of 1911 aggregate 1,309.224
tons, against 821,000 tons during the
same period a year ago.

RECEIVER ASKED FOR.

NEW YORK, June 14.—A creditors'
petition filed in the United Stafes Cir-
cuit Court this afternoon declares the
United Wireless Telegraph Company
to be insolvent and asks for the ap-
pointment of federal receivers to take
charge of it. i

At the same time the company filed
an answer in which it admits the truth
of the allegations made by the credi-
tors and joins in the plea for the ap-
pointment of receivers. :

Lohdon Market Cheerful.
LONDON, June 14—Money plentiful
and digcounts firmer. The stock market
was more cheerful, with gilt edge secu-

o not overlook buying|

Notice is hereby given that a dividend of three per cent.
has been declared upon the Capital Stock of this institution for
! 1911, being at the rate of twelve"
the same will be payable at the
Head Office of the Bank and its
the 3rd day of July, 1911, to shareholders of record of 2oth

“the quarter ending 3oth June,
per cent. per annum, and that

June, 1911.
By Order of the Board. -

- Toronto, 19th May, Igil.

Branches on and after. Monday,.

" " NEW YORK $TOCKS

- Erickson Perking &
14 West King street, report the following
fluctuations in the New York market:
g . —Railroads— iy

Op. High. Low. Cl Sales.
Atehison 114%.115% .114% 114%
do. pref. ... 1051 105%.
Atl. Coast ....

.

C. A. BOGERT,

4 General Mﬂnagé:.

rities and consols - better under falr
support. Home rails were steadier,
altho the shipping troubles checked
operations. Foreigners tuled “firmer,
and . copper shares showed continued
strength. 4

American securities opened steady,
and ruled rather irregular. A Dbetter
tone, however, developed later in the
session under support of United States
Steel shares, and the closing was
steady.

ON WALL-STREET.

Erickson Perkins & Co. had the fol-
lowing: U. S. Steel was the feature of
to-day's market. It advanced by easy

stages, reaching tne highest in the
last half hour. In connection with this
rumors were current of a better en-
quiry for steel products. Some of the
eastern railroads, including N. Y. Cen-
treal and B.& 0., 4180 showed strength,
and various specialties'scored advances.
The Grangers. continued uncertain, for
obvious reasons, and perhaps as a re-
sult of distribution of long holdings.
The bull clique has good control of the
market and can - put prices higher,
barring crop damage of a serious char-
acter. We would not follow stocks up,
but are inclined to advise profit-taking
on the bulges. Wait for weak spots
before buying. 7

Charles Head & Co. to R. R. Bon-
gard: The stock market to-day has
been firm, with especial strength in
Steel, on short covering, which dis-
closed no large floating supply of this
Morgan specialty. 8o far as actual
dévelopments go, there is nothing up-
on which to base the spurt, tho the
hears have undoubtegly overdone the
selling in connection with the con-
gressional investigation and the cut-
ting of prices by the independents with
good harvests, there is no reason why
the country should not see new heights
of prosperity, and Wall-street will an-
ticipate the revival trade. Speculation
appears to be turning to the lower
priced issues that cost less to carry,
which may explain the activity in
Rock Island and like stocks. We would,
however, will stick to the better class
dividend payers for the pull, since
these stocks net well on the invest-
ment and carry themselves.

i Rio Earnings.

The Rio de Janeiro Tramway Company
reports gross earnings for week, as Tre-
ceived by cable, as follows : This year's,
$243,081; last year’s, $193,708; increase,
$50,273.

Railroad Earnings.
Increase.
Soo, 1st weéek June 29,651
do. from July 1

Ches. & Ohlo, 1st week June

do. from July 1

*Decrease.
BRITISH CONSOLS,
" June 13.

Consols, for money 7 11-16
Consols, for account i

June 14.
9%
79 15-16

Tractions in London,
southern traction {issues

The wer'a

(Tcronto eqguivalent):/

-June 183.

Bid. Ask.
18) 180%
1133% 114
802 Sl
12114 121%

MONEY MARKETS.

June 14.
Bid. Ask.
1811 18219
112% 113
8015 8lip
120% 121

fao Paulo

Rio de Janeiro
Mexican Power
Mexican Tram,

Bank of FEngland discount rate, 3 per
cent. Open market discourt rate:in Lon-
don for short bills, 215 per cent. New
York call monmey, highest 2% per cent,
lowest 2% per cent,, ruling rate 23 per
cent. Call money at Toronto, 5% to 6 per
\cent.

FOREIGN EXCHANGE.

Glazebrook & Cronyn, Janes Buliding
(Tel. Main 7517), to-day report exchange
rates as follows: |

—Between Banks—
Buyvers. Sellers.
N. ¥. funds.... 3-64 dis. 1-32 dis.
Montreal f'ds..10c dis. par.
Ster., 60 days..815-16 827{2 9ig LA
Ster., demand..99-22 911-82 09018 911-15 |
Cable trans....9% 913-32 911-18 913-1§
—Rates in New York—

Counter. '
1 to 14 |
ato 1} |

Posted.
Sterling, 60 davs sight.....
Sterling, demand

is the time to make your will. Let us explain to you the
many advantages of appointing this Company executor.

The Trusts and Guarantee Company
43.45 King Street &l:tt’ed i .

James

Toronto
J. Warren, Managing Director

that in Sao Paulo to-day,
interests.

PROSPE'CTS' ARE BRIGHT.

World Office | ° _
Wednesday Evening;-June 14.
Bullish operations continue in tlhe Toronto market, buf
the mevements are not general. :
ceedingly firm, but to effect sharp upward savings, such as
requires’the assistance of inside
The feeling among traders
but an orderly advance is all that is expected. In cases it is
believed: that prices are being held back for the purpose of
accumulation. The market is not hampered for loan accom-
_modation,- and prospects are certainly. bright.

Prices in general arc -ex-

is dcci(fedl_v hopeful,

% 2 The Stock Markets

TORONTO STOCK MARKET
¢ June 13. June 14.
‘  Ask. Bl.d. J‘X'S.k. Bid.

Am. Asbestos,
_do. preferred

-} Blaek l.ake com

do. preferred
B.. C. Packers, £
do. B.
do. common
Burt F. N. com
do. preferred
Canada Cem. com...
preferred
Telephone
. & F. Co, com.. ..
preferred
. Cereal com .
1referred
. Gen. Elec
‘an. Mach. pref ....
T S - &
Canadian Salt
City Daijry com
do. preferred
Consumers’ Gas
Crow’s Nest
Detroit United
do. preferred
Dom. Coal com
do. preferred
D. 1. & Steel com
do. preferred
Dom. Steel Corp
Dem. Telegraph
Duluth-Superior
Electric Dev.
Illinois pref
Inter. Cole &- Coke.. ..
Lake of Woods .....
do. preferred
London Electric
Laurentide com. ..
do. preferred
Mackay common
do. preferred
Maple eLaf com...
do. preferred
Mexican L. & P
do. preferred
Mexican Tramway
Montreal Power
MS.P. & S.8.M.
Niagara Nav.
Northern Nav
N. 8. Steel com
Pacific Burt com.....
do. preferred
Penmans com.
do. preferred
Porto Rico
Quebec L., H. & P
R. & O. Nav.. .
Rio Jan. Tram..
Rogers common
do. preferred
Russejl M.C. com ...
do. preferred
Sgwyer - Massey
do. preferred
5t. L. & C. Nav ....
Sao Paulo Tram...... ...
S. Wheat - com
do. preferred
Steel ¢f Can. com
do. preferred
Tor. Elec. Light
Toronto RY.
Tri-City pref
Twin -City
Winnipeg Rgllway
f - —Mines—
...... 3.40

-
1533 1833,
Pk
9
i N
95 ...
e
135% 136%
108 10T
20% ...

Crown Reserve
L.a Roee
Nipissing Mines
Trethewey

4.20

Commerce
Dominion
Hamilton
Imperial
Merchants’
Metropolitan
Molsons
Montreal
Nova Scotia
Ottawa
Royal
Standard
Toronto
Traders’
Unrnion

147
150
—Loan, Trust,

: Agricultural Loan

Canada Landed ......
Canada Perm.
Central Canada
Colonial Invest. ......
Dcm. Ravings

Gt. West. Perm
Hamilton Prov.
Huron & Erie

do. 20 p.c. paid
L.anded Banking
London & Can
National Trust
Ontario Loan

do. 2 p.c. pald
Real Estate

Tor. Gen. Trusts
Toronto Mortgage
Teoronto Savings
Union Trust

Black Lake

Can. Northern Ry
Dominion Steel
Electric Develop.
Mexican L. & P
Laurentide .... 5
Mexican Electric ....
Peumans

Porto Rico

Prov. of Ontario
Quebec L., H. & P...
Rio Janeiro

do. 1st mort

do. 5 per cent

Sao Paulo

Steel Co.

St. John City .

—Morning Sales—
Maple L.
B @ 58
B4 @ 58Y%

Rio.
100 @
™ @
20 @

-t

Pac. Burt,
10@ 47%
%@ 47z

0@ %

113%
1133,

1187

3| 205 @ 113% 5 @ .

R@

4| Ottawa L. P.. 1

Sao Paulo., .
@ iR i
@ 182
@ 1838
@ 183% .
@y

9 @ 114
Burt.
5@ 116
@1y |
*2B@19Y% .30 @ 18Y%
- 205 @ 182%
C.P.R.:- . Z31500 @ 100
100 @ 240 © z$100 @ 10035

1

200
2%
30
20

Tor. Ry . :
100 @ 135%

Mackay. °
%@ %Ws - Commerce,
— b 8T @218
Commeerce. e
3T @ 213 - Traders’,
12 @ 147 ik "Rl £
—_— Con. Gas

Penmans. : i
18 @ 198

z$1200 @ 913 Pack. A.
Black L. *
b@ 11
—Afternoon Sales —
Sao Paulo. Burt.
@ 118
@118

2 @ 114

Maple L.
0@ 58%
*5 @ 102

Black L.
5@ -
10 @ 118%

Con, Gas.
2@ 198

Mackay.
50 @ %0's

,- Twin C.

e “10@108

Tl Por. " e —
Can. St.

115 @ 170% .
- - ? 77$1000 @ 100
- Porto Rico. :
2%1000.@ %0 -

zBonds.

MONTREAL STOCK MARKET

Op. High. Low. Cl. Sales.
Bell Tek ...... 147% ... 16
B.C. Pack. A. 9
C. Cem. ‘com. 23%
do. pref. ... 84l 8415 8ilf B4y
C.P.R.; xd. ... 240 240  239% 239%

Crown Res.,,
ex-ddv, i 3.20 3.20. 3.18 3.16
73 ™ T%

City Dairy.
0@ 3%
Pac. Burt.
*B@ 97 3

Commerce.
.58 @ b e

Dul.-Sup.
0@ 8%

Can. Mach.
0@ 98

Nipissing.
50 @ 10.60

- La Rose.
495

e

*Preferred.

231 .23% 2% 128
99

3%

860
25
6
40

Detroit U. :...” 73
Dom. Coal pr. 111
Dom. 1.S. pr.. 104- ... ok AR
D. Steel Corp. 58% 58 58l 58%
Dom. Tex. N

ECP & P... j
1llinois pr.

I.. Woods com
Mex. L.P. com
M.S.P. & S....
Mont. Power..
N. 8. Steel....
Ogilvie com...

10
1423 1493
1874 1381,
16978 1597
181% 1315
Penman com..

do. - pref.
Porto Rico ...

‘571 58

1175 118
1118 114

8. ...
117% 11884
111% 114
. 188 “

Rio Jan. Tr..
Sao Paulo ...
Steel Co.
Canada 26%9 ...
Shawinigan ... 113% ...
Toronto Ry. .. 135% 1356%
Winn. RYy. s
Banks :
Commerce
Montreal

135% 1%%

7219
=13

25515 255%

--South.- Pac.
| -.do.. pref.

Allis.” Chal.

1 Am. Car Fdry.

‘| Utah Cop.
A¥irg. Car. Ch.

b1, 128% 128%

80t 80%4
w3 13
i 283
38%
365
BTk
: 16
13884 138%

‘8% 18%

Den. & Rio G.

do. 5814

4614
13854 139%
140% ...
19 19%
. 53 - B3
37 2%

Illinois Cent...
Int. Metra,

do. “pref; ..
K. City" Sou..
Lehigh Val. .. 179% 185%
T & N, 151% 153
Manhattan EL'139 " ....°
MSP & S....138% .
M. K. &T... 2%
do. “pref. ... 68%
Mg, Pacific .. 50%.
NR.R. of M.,
2nd pref. ...-29% 29 B 20%
N a€ 11014 111% 1
NN B s

Hartford .... 147% ...
N.- X, Ont. & &
y 161

Western 457

Nor. & West.. 107% 10835 1073% 108%
North. Pac. .. 12686 136% 135%
Penna.® 1 1% - -124% 126
Reading s 1613 160% 160%
Rock Island... 337 3%
do. pref. 673, 6812
S.L.S.F., “nd
pret, .

éé%

6%,

30%

g 29%
1014 1113

‘458, 46%

467%
120%2

4675
12078
3lp 321
‘e 2%
2934 29%

South. Ry. .... 31

:Fexas Pacl ..
Third Ave.- ...
Toledo, St. L.
& West. .....
do. pref.
‘Union Pac.
> 80, prefl. .
Un. Ry. Inv..
do.. pref. ...
Wabash ...... 17% ...
da. pref. . ... - 39 9%
est.  Mary... 60 60
Wis, Cent. ... 6% 691%
! —~Industrials.

9 g
0%
‘1%

i WO y 50%
e 185% 186%
414 ... ase
1% ...

71

dg..-pref.....
Am. Cot. Oil..
Am, Hide ‘&
Leather

"o pret. ...
Am. Ice Sec...
Am. Loco. ...
Am. Smelt. .. 838,
do. pref. ...
Am. St. Fdryr 2% 42%
Am. Sugar ... 121% 121%
Am. T. & T... 151% 152'%
Am. Woollen.. 36 v .e
do. pretf. ...
Anaconda .....
Beth. Steel ...

do. - pref. -..
Cent. Leath...
Col. . & 1.
Con. Gas
Corn Prod. ...
Dis: Secur.
‘Gen, .Elec. .... 16¢
G. N: Ore' Cer. 62% ...
Int. Harv. .... 123

do; pref. ... 123
Int. Pump .... 2%
Laclede Gas .. 108%
Mackay Co: .. ¥
do. pref, ... T
Natl. Biscuit..

do, pref, ...
Natl. Lead ...
North Am. ...

5
26%
2135
42%

Pac. Mall .
Peo. Gas ...
Pitts. Coal .0,
do. Ao
Press. St. Car.
do. pref. ...
Ry. Steel Sp..
Rep. 1. & S...
do.\ pref. ...
S.8.8 &1
Tenn. Cop. ...
U. 8. Realty

431

e

10%g
o T8Y T8

115% 115%
513 513
581, 587
0% 80%
6 %
total, 507,200,

wW. U. Tel
Westinghouse. 8
Sales t6 noomn, 308,400;

Steel Trade Outlook
Appeats Som_;Better

Turn in the Tide Thought to Have
Been Reached at
Last.

1%8Y ...

241% ...

9% ...
08l ...
Pom. Coal 9814 ...
L. Woods ..... 1088 ...
Porto Rico ... 893%

1
1
Can. ,000 1
Canu ;000 |
,000 |
1,000 }

By B 2o

|

1

Cotton Markets ||

{
{

Erickson Perkins & Co. (J. G. Beaty),
14 West King street, report the following |
prices on the New York cotton market: !

Prev. 3 )

Close. Open. High.

e 3040 - 157 19,72

. it

13.68

Low. Close.
i 15.49 15.53 |
16.16 - 14,
13,72 1

1872 1
1289 © 1

July
Aug.
Qct.

Dec.

08 16.95

3.53 13,53 |
3.64 13.54 |
3.547 1354 |

Cotton Gossip. -

Erickson Perkins & Co. had the fol- |
lowing at the close: !

Confidence in the bull ‘position was un-t
settled to-day by reported- inéreased |
cloudiness over -southwest, ~and ~prices |
proke sharply during the morning ses-
sion, with Hquidation of speculative lines.
Officlal reports gave no confirmation of
the bpearish private reports which en-
couraged bull interests to. re-enter the
market, checking the decline. The course
of prices continues to hinge upon gouth-
western weather conditions. ‘Good rains |
would precipitate. another break, -altho
trade buying in  volume is logked for
from 133%c down. On the other hand, 3
continuance of the drought thruout the
week would bring about new high levels: |

Liverpool Cotton Exchanges.

Cotton—Spot in jncreased demand; |
prices unchanged. American middling,
fair. 8.91d: good middling, 8.5d; mid-
dling. 8.37d; low middling, 8.17d;" good
ordinary, 7.91d; ordinary, @ 7.664. The
cales of the day were 6000 bales, of. which |
&0 were for speculation and.expory, and-
included 5000 American. Receipts were |
1000 bales, including 210) American. Fu-
tures opened dull and closed easy.

{ 50,000. tons

[ comme tax upon Canadian profits

USRS

The -Iron Age, the official organ of
the Uhited States steel trade, com-
ments ‘as follows on the situation: The
steel market presents a more cheerful
aspect. .The feeling in Pittsburg is
that the worst is over and that from
this time ‘im‘provement is to be expect:
ed. The recent reduction in prices ap-
pears to have made good. The volume

| of new business of steel manufacturers

has- quite considerably increased in
the -past ten days and the books of the
various companies show larger book-

iings in the past week than those of

the previous week. The pig-iron:trade
i{s better; altho prices are a trifle low-
er, particularly in southern iron. The
rail. situation shows decided improve-
ment. DPefinite enquiries. are in hand
for quantities ranging from 10,000 to
from large railroad systems.

Lloyd’s BanktoHave -

Branches in Canada

R e

London Reports Dijrectors of Big
English IAstitution Are Seeking
Power to Expand, -

A London cable says ‘that Liloyds
Bank - is securing powers to alter its

1 constitution In- order,to permit it to

open ‘branches and auxillary. nstitu-
tions in Canada, the diréctors being
urged to avold- the heavy Britleh in-
by
making the Canadian iastitutions in-
dependent in-a legal sense of Iloyds
Bank, possibly by acquiring interesis
already operating in Canada.

2

o.. (3. G. Beaty),

TORONTO STOCK EXCHANGE.
——

TORONTO STOCK EXOHANGE. -,

to allinvestors.

lars of any Security.

14 King St. East

We issue fortnightly s Financial Review which is of interss:
A copy will be
Our Statistical Department will be glad to give full particu-

PLAYFAIR, MARTENS @ CO’
KEMBER3 TORONTO STOCK EXCHANGE, !
246

forwarded on request.

. Toronto, Canada

For Sale
‘Valuable vacant land. High'y - suit-

able for business purposes. For full
particulars apply to

12 Richmond Street East
: Telephone Main 2331, - |

PORCUPINE. . . .
- ‘Full information furnished .
and crders carefully executed.
WARREN, CZOWSKI & CO.
Members Tarosto Stock Exchange
Traders Bank Building. Toronto

246 25 Broad Street, New York.

.| Eng.,

_ WE OWN AND OFFER
'ONTARIO AND WESTERN
MUNICIPAL
- DEBENTURES

affording Investors the safest
. kind of security,

Yielding from 4% per cent, to
.- 814 per cent. :

Full particulars gladly submitted.

 ONTARIO SECURITIES CO.

LIMITED

TORONTO, ONT. 24

G, Sir EdmundWalker A
'On Canadian Banking

i e

Addresses British Institute of Bankers
and Discusses Our
.. Methods, -

LONDON, June 14.—Much . interest
wag created in Anglo-Canadian finan-
cial circles by Sir’ Edmund Walker’'s
paper, on banking before the Institute
of Bankers on Monday night. i

Especially surprising to many Eng-
lishmen was his  assertion that tho
bank failures in Canada showed clear-
ly that there was plenty of careless
lu‘nwarmnt.a,ble bankirig. The loss ‘o
oreditors in over forty years had been

«0 | only a trifle over two-fifths .of 1 per

cent. of the present liabilities of the.
banks. . ; il

Sir Felix Schuster, who" also’ ' spoke,
sald he was, surprised to learn that in-
dependent auditors were not generally
employed in Canada.

He believed they were not only a
great safeguard to the public, but_of
great value to the banking institutions
themeelves.

Forget is President
of Navigation Merger

e

Navigation Company
Announced,

Mr. W. Grant Morden of Montreal,
who, with his group of Canadian and
English capitalists, put thru the suc-
cessful| consolidation of the Richelieu
and Ontario Navigation, the.Northern
Navigation and the Inland Navigation
companies, announces that the board
of directors of the consolidated com-
pany had now -been elected as follows:
Rt. Hon. Lord Furness of Grantley,
honorary president; Rodolphe:
Forget, M.P., president; Mr. | William
Wainwright, vice-president; George
Caverhill, Col. 8ir Henry M. Pellatt,
Edmund *Bristol, K.€.,, M.P,, William
Hanson, James Playfair, C. O. Para-
dis, Hon. J. B. Casgrain, Hon. E. B.
Garheau, H. M. Moleon, C. A. Barnard,
! K.C., A. Haig Sims, R, J. Binning, W.
Grant Morden. Owing to the interest
| that has been taken in England in
this consolidation, arrangements are
now being made to have the securities
{of the company listed on -the -London
| Stock Exchange. “

_BIG CHINESE. LOAN.

WASHINGTON, June 14.—The Chi-
nese minister to-day signed the pros-
pectus of the $30,000,000 Hukuang Rail-
way loan, @s a preliminary to the sim-
ultaneous ue of bonds in New York,
London, Paris and Berlin on Thursday.
As the contract provides.for the con-
struction of branches of the main lines
and exténsions on similar terms,’ the
amount of the loan will ultimately
reach. much larger figures. :

The total amount of the first issue
will be limited to $30,000,000 of five per
cent. honds, which will be issued at
par, since other .Chinese bonds are

Directors of New, Liverpool-Duluth |

Heron & Co.
Members Toronto Stock Exe

“SHARE & BOND BROKERS

* Orders executed Toronto, Mortreal, New
4 York and London Markets.

y SPECIALISTS X .
~,PORCUPINE STOCKS
L9 £A )

- : e K
‘We have good markets on unlisted mﬁ-
active-issiies, and respectfully invite inguir-
1es. Weekly Market Review on request. 645

" 16 King 8t. West, Toronto

JOHN STARK: & CO. -

. Stock Brokers, Bond and Yoy & ey
Investment Agents .

Porcupine Stocks Boughtand Sold ~

26 Toronto St. - = Toronto

BUCHANAN, SEAGRAM & CO.
Members Toronto Btock Exchange. , 3
STOCKS and BONDS '

Orders Executed on New York, Monts -
real, Chicago and Tcoronto. Exchanges.

23 Jordan Street L u8

LYON & PLUMMER °
Members Toronto Stock Exchangs
Sc;uritiq dealt in :

on all Exchanges,
degce invited.

21'Melinda St. .., Phonp 7978-9 -
Porcupine dnmoks ps

Bought and Séld on Commission
- ~H. OHARA & CO. '

Members Toronto Stock Exchange .
30 Toronto Street, Toronto.
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T.0.ANDERSON & CO.
S8TOCK BROKERS .
 Members Toronto Stock .
Exchang® - ., . - .
Orders executed for cash o2
margin. b S P
Poroupinestocks bought and sotd § .
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INVESTMENTS WHICH
YIELD 6%
° We have issued a list
of Preferred Investment
~ Stocks yielding siX per
cent. or better, which we
recommenid d shall be’
pleased to mail upon ap-
pllcation. .

ERICKSON PERKINS & CO.
Members New York
Stock Exchange 246

14 King Street West, TORONTO
i £

J.P. BICKELL & CO, ! *
Members Chicago Board of
Trade. Winnipeg in

Exchange.

GRAIN

Correspondents

' r of .
FINLEY BARRELL & CO.
Membors All Leading Exchanges
Manufacturers Life Building

King and Yonge Streets cd:tf - b
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EDWARDS,MORGAN & CO -
Chartered ‘Accountants.,

18 and 20 King St. West, Tordnto

Offices at Winnipeg, Calgary, s’i;h.
. toon and Moose Jaw. 248 ©

WANTED .
for important points. G‘ood
contracts to conipetérnt per-
ons. "
™1l particulars furnished.
Communications confldential
J. W. W. STEWART,
Managing Director o
Monarch Life Assurance Company

A

selling abroad at 101.

Winnipeg, Canada. 246

CONVENIENT BANKING

, THE Merchants and

of  great advantage

STERLING BANK.

business throughout Ontario will find it

47 Branches in Ontario, and Offices in
g Winnipeg and Montresl.

Manufacturers doing "

to bank with the"

The Sterling Bank of Canada




