
(22.) Any niL'nibcr whose shares have been forfeited shall notwithstarulinjj be liable to pay to

the company all calls owiiij; upon such shares at the time of the forfeiture.

(2,V) A statutory declaration in writing;, that the call in respect of a share was made and notice

thereof ffiven, and that default in payment of the call was made, and that the forfeiture of the share

was made by resolution of the directors to that effect, shall be sulVicient evidence of the facts

therein stated, as ajjainst all persons entitled to such share, and such declaration, and the receipt of

the company for the price of such share shall constitute a jjood title to such share, and a certificate

ot proprietorship shall be delivered to the purchaser, and thereupon he shall be deemed the holder of

such share discharjjed from all calls due prior to such purchase, and he shall not be bound to see to

the application of the purchase money, nor shall his title to such share be alTected by any irretfu-

laritv ill the proceedinjjs in reference to such sale.

CONVERSION OF SHARES INTO STOCK.

(24. ) The directors may, with the sanction of the company previously f;iven in fjenenil meeting;,

convert any paid-up shares into stock.

(25.) When any shares have been converted into stock, the several holders of such stock may
thenceforth transfer their respective interests therein, or any part of such interests, in the same

manner, and subjecl to the same retfulalions as, and subject to which any share in the capital ol

the company mav be transferred, or as near thereto as circumstances admit.

(j6.) The several h >lders of stock shall bj eiilitled to participate in the dividends and profits of

the company accordinjj to the amount of their respective interests in such stock ; and such irUtrests

shall, ii. ,)roportion to the am.nint thereof, confer on the holders thereof respectively the same

privileges and advanlajjes tor the purpose of votinfj at meetinffs of the company, and for other

purposes, as would have been conferred by shares of equal amount in the capital of the company
;

but so that none of such privilejfes or advantages, except the participation in the dividends and

profits of the company, shall be conferred by any such aliquot part of consolidated stock as would

not, if existinjj in shares, have conferred such privilcfjes or advantages.
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(27.) The directors may, with the sanction of a special resolution of the company previously

given in general meeting, increase its cipital by the issue of new shares, such aggreg.ite increase

to be of such amount, and to be divided into shares of such respective ammuits, as the companv in

general meeting directs, or, if no direction is given, as the directors think expedient.

(28.) Subject to any direction to the contr.iry that may b.? given by the meeting that sanctions

the increase of capital, all new shares shall be otfered to the members in proportion to the existing

shares held by them, and such olfer shall be made by notice specifying the number of shares io

which the member is entitled, and limiting a time within which the offer, if not accepted, will be

deemed to be declined, and after the expiration of such time, or on the receipt ofueemeci to oe uecnneu, anu aiier me expiration 01 sucn time, or on me receipt 01 an intimation

from the member to whom such notice is given that he declines to accept the shares offered, the

directo.'s may dispose of the same in such manner as they think most beneficial to the companv.

(2C> ) .Any capital raised by the creation of new shares shall be considered as part of the original

capital, and shall be subject to the same provisions with reference to the payment of calls, and the

forfeiture of shares on non-payment of calls, or otherwise, as if it had been part of the original

capital.

GENERAL MliETINGS.

(_^o. ) .Ml general meetings shall be held at such lime and place as may be prescribed bv the

company in general meeting ; and if no other time or place is prescribed, a general meeting shall

be held on the first Monday in March in every year, at such place as may be determined by the

directors.

(3t.) The above-mentioned general meetings shall be called ordinary meetin>:

general meetings shall be called extraordinary.

all other

(32.) The directors may, whenever they think fit, and they shall, upon a requisition made in

writing by members holding in the aggregate not le,ss than one-fifth of the allotted shares of the

company, convene an extraordin.iry general meeting.


