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December 15th, 1921,

Dear 8ir:-

Owing to the continued depression throughout the
country which has existed during the past year, we are unable to
pay the preferred dividend on the due date namely December 15th.

We are pleased to advise however that the business
secured during the past year has exceeded that of last year by

¢

over 1004,

Our product has met with continual success, and
letters we have received from consumers have been most gratifying.

We have recently developed a double deck motor bus
similar to that used on 5th., Ave. New York, the first of these
having been purchased by the Toronto Transportation Commission
for use in Toronto. This we expect will be followed by more ord-
ers, and from inquiries already received the installation of
motor buses is receiving the sericus consideration of a great
many street railway companies in Canada. We are the only Canad-
lan manufacturer who 1is constructing a bus of this type, and
should be in the enviable position of securing most of the busi-
negs from this source.

Yours very truly,

Eastern Canada Motor Truck Co. Ltd.,

J LA A ¢ -

Secretary Treasurer.




