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sharing entitlement of the provinces of Newfoundland, Prince Edward Island,
New Brunswick, Manitoba and Saskatchewan. This deduction represented
recovery of one-fifth of the overpayment made to those provinces under the 1952
tax-rental agreements on account of an over-estimation of their population as
revealed by the 1956 census. By memoranda of agreement with the provinces
concerned, the 1952 tax-rental agreements were amended to authorize the
recovery of the overpayment in equal monthly deductions from the tax-sharing
payments of those provinces over the five-year life of the new agreements.

TABLE 11
(in millions of dollars)
Fisczll\/li yeaﬁ' gxllded
arc
Sussipies AND TAX-SHARING PAYMENTS T0 PROVINCES dﬂ’éﬁiii?("_r)
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(estimated)
Payments under Federal-Provincial Tax-Sharing Arrange-

ments Act, ¢. 29, Statutes of 1956, as amended, c. 29,
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Under the proposed Newfoundland Additional Grants Act, pursuant to the
report of the Royal Commission on Newfoundland Finances appointed under
clause 29 of the Terms of Union, Newfoundland is to receive additional grants
for the fiscal years 1957-58 to 1961-62 inclusive. The additional grants for the
first two fiscal years, which are payable in 1958-59, amount to $13% million.

Statutory subsidies at $21 million in 1958-59 were unchanged from the
previous year.

A summary of payments, by provinces, during 1958-59 is given in the follow-
ing table:
TABLE 12
(in millions of dollars)

Fiscal year ended March 31, 1959 (estimated)

SuBsiDIES AND TAx-SHARING Payments Transfer of
PAYMENTS To PROVINCES Statutory under Transitional | certain public Total
subsidies | tax-sharing |and additional| utility tax s
arrangements| grants receipts

Newfoundland ... . ...coovin. sovesis 1:6 0.3 41.0
Prince Edward Island.............. (O R 1 B o R I i it 3 g 7.5
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20.6 8.7 467.2




