
ARTICLE xi

Any dispute arising out of dma rnerprewon or application of titis Agreement
which is not setiled by negodatio or as may otherwise be agreed betwoen the Parties
shail, on the roques: of eiuber Party, be submitted ta an arbitral tribunal wbioh shail
ke comipoeed of three arbitrators. Each Party shall designate one arbitrator and the
two arbatrators so designated. shali elect a third, flot a national of aither Party, who
shah ke the Chairman. If within thirty (30) days of the roques: for arbitration eÉther
Pmrty bas flot designated an arbitrator, dia othor Party to tie dispute rnay roquas: the
President of tha Intrnatonal Court of Justice ta appoint an arbitratar for tha Party
wbich bas not designatod ani arbitrator. If within thiry (30) days of dia designation or
appointment of arbitrators for bath Parties the third arbitrator bas not boon alccted,
aidie Party may reques: dia Prosident of the Intarnational Court of Justice ta appoint
the third arbitrator. If tia Presidmnt of tha International Court of Justice is a national
of cithe Party or is preventcd from discharging dia said functions, thc Vice-Prosidant
shal kc inviter! ta make dia neccssary appointments. If dia Vice-Prosidesit is a
national of aither Party or is provontod froin discbarging tha 8aid functions, dia
Member of the International Court of Justice naxt in seniority, who is not a national
of aithar Party, shaU ke invited ta maka the necess.ry appointmets. A majority of
the manikrs of thc arbitral tribunal shall cons:itute a quorum, and all decisions shahl
ke made by majority vota of all Uic membars of Uic arbitral tribunal. Tb'e arbitral
praceduro shahl k fixed by the tribunal. Thea decisions of the tribunal shall k
bunding on bath Parties and shall k iwnplcmentcd by thani. Tha ronruneration of tha
arbitrtors shaU ke detarninod on dia sanie basis as diat for ad bac judges of thc
International Court of Justice.


