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Status of World Bank Projeets
i Execution for the Russian

Federation

1. The following has been taken from the World Bank Status
of Proiectsinm Execution datcd September, 1994, at which
point there wcre a total of 7 World Bank projects ini execution
in the Russian Federation.

Ln 3734-RU Financial Institutions Develooment Proict:
US$200 Million: Loan of June 22, 1994; Not Yet Effective;
Closing Date: December 31, 1998; Executmng Agency:
Ministry of Finance (MOF)/ Central Bank of Russia (CBR).
Diagnostic audits of bmnks by international firms have been
completed for 13 banks and another eight audits should be
compieted by late October. Bid packages for twinning have
been issued for ix banks. For these six banks, negotiations
with the seiected fortina banks should be initiated within one


