
The granting of oncessons is <a regu1l.tory role placed in the
Minitry of Enrqy and Mines through PETROCUADOR off ices. Terms

in he as rondof conesions include4î "Production sharing
Conracs', "Risk~ CQntracts or "Profit Sbaring Contracts'.

Hisoriall, ay al cmpay doos not own petrolu righta nor
doe itleae tem ecase cuaoran law utipulate that all
hydocabonresrve fond ithn te cunryt t.rritory belong to

thestae nd hestae al ompnyshl explore and exploit such
resrve, drecly r trouh ssociation and servic contracts

Any il ompny ont a tp expre, produce n se il & g as
forthegovrnmnt f Euadr. n al cmpay ngoiates for a

concssin aea ad cmmis tado neotiaed mout of


