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o _The General Agreement on Tarlffs and Trade is. the basic

tule book for world trade It is this. rule book that the
fUruguay Round is seek1ng to improve. 'GATT rests on

~the pr1nc1ple that the fewer trade. barrrers there are
- among countries and regions, the:more prosperous those ..

countries ‘will become. ‘Over the past 45 years, GATT

‘ . has cut world tariffs from an average of 40 per cent in" - :
X '1947 to about 5 per cent today, contrlbutrng to ail2- fold,,

- surge in world: trade.

-~ The Uruguay Round 1nvolves more than 100 countries in
" the largest 'most complex set of trade negotiations ‘ever

) - undertaken. Whlle it includes many countrles with -
~ widely different mterests it has ‘one ~purpose:
- strengthening an open, rules-based system to govern o

trade around the world

‘i Since 1t was launched in Punta del Este Uruguay, in .
) _September 1986, the current- round of multilateral trade
", .negotiations has facéd many uncertainties.” Complex

; issues, missed. deadlines and a. variety of national

- priorities and -pressures _have made it difficult" to -
" conclude a far-reaching, - comprehens1ve agreement

" Resolving. the outstanding issues, partlcularly access to
- markets for- goods and services, is Canada s hlghest
mternatlonal trade prlorlty

‘ '-Canada is a medrum slzed nation that depends on trade

for one in three jobs. Canada needs an up-to-date global B
; ,'vtradlng framework based on clear; 1nternat10nally agreed - ‘
together with'the .- -

" rules. A Uruguay Round agreement —
* Canada-U.S. Free Trade Agreement and the proposed
North American Free Trade Agreement -— " would

4strengthen and improve ‘the rules that govern all of .’
‘Canada’s exports and rmports of both goods, -and " -

o serv1ces

“canapa |

The galns that a successful Uruguay Round w1ll br1ng to. -

- _the_world economy are_ conservatively estimated at o
"between US$200 billion and US$300 billion annually

. Canada’s’ share of that growth could be well over $10 -
' bllhon in drrect beneﬁts o

Concludrng the round is cruclal for Canada for world 4
leadershrp, ‘for - economiic growth; and for prov1d1ng U

assurance that the G-7 can exercise leadershrp .on key

. 1ssues when it 1s needed

Whlle Canada is pleased wrth the progress made to date,

- there is much to be done. A milestone was reached in
"~ November 1992 iwhen. the United States and the
~ European - -Community reached -agreement. on key-

elements-of the multilateral trade negotiation agricultural -

. agreement. The- resultmg Blair House accord,: *Canada

beheves is a maJor step in the rlght drrectlon

*‘However success wrll " not- be posslble wrthout
~~ commitment by the highest levels of governments "To

harness this. political will, Canada took the lead in a

. process. that "brought trade ministers from the United
.. States, Japan,- the 'European Communrty and Canada

' together in Toronto ,on ‘May 14-and later i in Paris and -
" Tokyo, to advance the key market access issues and lay .

the foundation for resumptlon of negotiations on the ~

' Uruguay Round in Geneva as soon as possrble o

B These preparatory meetings and the Tokyo Summrt itself

are intended to provide the impetus needed- to brrng all”
Uruguay Round partners back to the negot1at1ng table in

- Geneva and to complete the Uruguay Round negotlatrons :
: by December 15, 1993 B N



