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ie first question for consideration is, therefore, whether
iarges in favour of the defendants, the bank, are invalid
se not made ini accordance with the provisions of the Bank
;ec. 90. But, in ail things substantial, they seemo to me to
been so fliade. They were made under and in accordance
the antecedent agreements, in writing, to give such secur-
me of them expressly so. 'The contention that the precise
nt of the debt to be secured muet be stated in the ante-
t promise in writing is flot well founded: the enactment
riot require it, nor does the case of Toronto Cream and
r CJo. v. Crown Bank, 16 O.L.R. 400, 419, give reasonable
ragement to the contention. In that case the security was
Lewn te have been given upon a previons promise to give it.
iromise in this case was of security for the amounts to be
.ced to enable the company to get out a quantity of pulp-
logs estimated at 15,000 -corde in the first transaction,
a like manner as to the other transactions-a promise
>in my opinion, cornes within the provisions of sec. 90.

re the securities invalid for want of compliance with the
iions of the Act in regard to the description of the goods.
noe reason why a certain number or quantity of pulp-wood
ut of a greater quantity may net be soecharged without
,nce, juat as, 1 think, would be the case in regard to wheat
ther things in which ail parts are alike, and se greater
rity ia ret required for any purpose so far as any one

dor who iniglit be affected, is substantially concerned.
editor, or subsequent transferee of the property, would
ihit better off if each partcular log had been ear-marked.
en are the loe in question excepted from the general
ty given in faveur of bondholderst The exception as ex-
d in the first mortgage is in these words, "loge on the
o> the miii," the mertgage bcing a "floatîng security
ag everything presently owned, as well as to be acquired,
mortgagors. It is said that the exception does not apply
future, that it miust be confined to loga then on the way
miii; but 1 arn quiteÎt unable te agree in that contention;
, it seems te me to be quite plain that sucli was flot the

ion of the parties; and7 that neither strict grammatical
untion, nor ordinary understanding, of such werds,
*s it. The business was to be carried on; that is, fully pro.
for in the mortgages; it could net he rarried on without
cxxi; pulpwood could not be obtained without paymeont of
ortation charges, charges which are in the case of coin-
irriers a lien upon the geods carried; pulpwood would be


