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cedar region of the lower coast to the Queen Charlotte la-
lands and northern mainland.

In fact, an industrial migration was necessary to pro.

BAN K O F M ONTR ER vide not only for the logging of spruce, but also for toW-

Established 100 years (1817-1917) ing, milling, and shipping of the largest obtainable quanti-
ties of it.

. Towards the end of 1917 the Imperial Munitions Board
sent a representative to British Columbia to investigate pos-

Capital Paid up - - - - - $16,000,000 sibilities, and shortly thereafter the Board established at

ILest - - - $16,000,000 Vancouver a Branch of Aeronautical Supplies charged witl'

Undivided Profits, $1,901,613 getting an adequate supply of aeroplane lumber.
The factories of Great Britain and France were shoe

Total Assets $558,413,546 of material. At a time when the United States had eig- Î,
barked on an aerial programme which would tax her pro-
ductive capacity to its limit, a large portion of lier outý11t

BOARD OF 0 IRECTORS: had to be shïpped overseas to keep production going

Sir Vincent Meredith, Bart., Preaident France and England. Quick action was imperative. While,
the newly formed Imperial Munitions Branch was doing its

Sir Charles Gordon, G. B.E. Vice-President utmost to secure cutting rights and establish operatorge
R. B. Angus, Esq. Lt.-Col. Molson, M.C. great delays were occurring in negotiations for suitable
Lord Shaughnessy, K-C.V.0. Harold Kennedy, Esq.C. Hosmer, Esq. spruce areas. The Provincial Government therefore too1ýH. W. Beauclerk, Esq.
Hý R. Druinmond, Esq. G. B. Fraser, EsQ. drastie action, and commandeered all spruce timber by
D. Forbes Angus, Esq. Colonel Henry Cockshutt der-in-CouneiL
Wrn. MeMaeter, Bsq. J. H. Ashdown, Esq. This order was subsequently supported by the "Spràý.ý;jÀ5 ý

Cutting Act." Compensation was given to the owners ue-HEAD OFFICE.- MONTRER expropriated timber at a fat rate of $6 per thousand boarâ-ý,.,,

Generai Manager-Sir Frederick Willi-ams-Taylor feet for No. 1 and $2.50 for No. 2 grade spruce logs. ThW,ýýeý.

Throughout Canada and Newfoundland, at figures were designed to cover waste in logging and aU daid-
London, England , and New York, Chicago, ages incidental to the selective logging of Nos 1 and eýý,

Br 8pok ne, San ý7rancisco-BrJtish-American
Bank (owneà and controlied by Bank of spruce. While the powers under the Act for expropriatiGO

'Inchea 'ln', aMontreal). ln the Unlted States, and at were exercised in comparatively few cases, their exi
Mexico City. St08

proved 
the necessary 

means 
to enable 

the Munitions

A GEMERAL SANKINI BUSINESS TRANSACTED to secure cutting rights without undue delay.
The Department in addition waived all the custom«I

W. H. HOGG, Manager timber-sale procedure and allo-,&ed the cutting of spriiéeiVancouver Branch for munitions purpose under permit on all Crown lands.
The result of this organized effort to secure aeropl&ý#,,,y",

spruee began to show early in the spring, and the prod
tion of accepted stock increased from. month to month uli
the armistice was signed as shown by the following table

The Ro ai Bank of Canada Shipment and ProduàÏon of Aeroplane Spruce and

y INCORPORA«rED 1869 January to November, 1918.
Spruee, Feèt. Fir,

Capili ized ............. ............. 25,000,000 January ---------- « ---------------------------------- 116,000 209i
Capital Paid Up ........ ........ ................ 14,000,000 February -------------- ------------ ------ 500,000 315,
Reserve and Undivided Profits- ----- »ý--ý.- 15pb3b 757 'à larch ---------- ------- «.ý.- 470,000 2$9,
TOW Affl u -.- .... -------- » .............................. 427,5lÏ983 April ---------------- « ------ »-.-..ýý.ý.»..ý .......... ...... 439,000ý 212,

HEAD OFFICE, MONTREAL May ------------- « ... ----------- » -------------------------- 1,019,000 8M
BOARD OF DIRECTORS: June ....... «. ... » .... .... » -------- --- » ................... 1,825,000 829,

Ir Ilorbert 8. M Ptesident Z -L. fe«O, VICO-Pre$ldsnt and July - .......... ------------------------------------ > ----- 2,165,000 987,
Man. DIrector 011. F. B, Johnoton, ILC., 2nd Vice-Fruident

:as. Redmond Aý J. 13TOWT4 Kie. G, H' Duggan August ... « ........... » ....... .------------------- » ...... 3,024,000 iY5800

G. R. Crowe W. J. ShOPPard C. C. Blackadar September .......... « ... »»..»ý.« ............. ».«» ----- 4,487,000 1416-
John T. Rose

D. IL Elliett C. & Wtleox R. MacD. Paterson October .................. ..... ---------- ».-» ....... 5ý229,000 1pââ,
non. W. H. Thorna A- B. Dyment W, H. mewIlllame
Jiugh Faton C. EL Neill Capt Wm. Robinson Niovember ...... «» .......... ......... ------- 6,850,.000 1,

Wm. Robertson air Mortimer la. Davis Aý WcTàvle Campbell

OFFICzffl* Total ............... «-» ................. 1 ....... 26,124,000 91
IE. 14 Peage. ManagIng Directôr At this time British Columbia was more than equ

C, IL Neill, Ganoral NUumaen P. J. Sherman. As*t. Qën. Mgr.
ÎL W. wi»on, jauperintendent of Branches. the entire production of the Western States wi ' th all t

soo Z»âcblo - WM 90MIM*84 I»nwh the W«WM X«Miophm resources in men and material, a result accomplislied,.
. au touowv:.--, - eight monthg.

CANÀDIAN BRANCEns
143 Bnmchu tu the ma of Ontario The I>epartment issued 271 separate spr,
si and in only eighteen cases wu it necessary to use Co 7
Io .. .. Bruntwlk

Noy& Soctie Sion.
Prince 10dward Island
Âlberta - This selective loggixig of spruce wu costly and extr
Manitoba, ly wasteful of actual wood material, as all No. 3

41 é4 British columbta. hemloeký and low-grade gpecies were left uneut. - Th'

6 Brand however,,is not a serious consideration when eo le4
Newtouffland mpari
Weet Indi« the saviàg iu time, wlien tiMe meant a comeriration,
central anà soutb À=«*M mm lives more proeioi» than any timber.

The shipping of 35,000,OW feet of aeroplane

Now YorkAfflià7ý Méé Wilifam And 06"r Streé and fir and the knowledge that we aculd, il necemUYP4'

- . ý% . 1 . tinue to do so, was, no =R factor in winnirgM£VEIý'BRANCHES. IN VANCOUVER.
ýý :z »,M - . The-fte tpirÎt of by th -fýrest

taort àge trielI 01 the provinee la tjiis Matter ealla for


